> The , /ofinaneia 
onnmercil (ht OMIC 


Boiered according to Act of Congress, in the year 1904, by WiLLIam B. Dawa Company, in the office of Librarian of Congress, Washington, D. 0, 











ie 
VOL. 78. SATURDAY, JUNE 4, 1904. NO. 2032. 








P—— 
OLEARINGS—FOR MAY 1904 AND 1903. 
ALSO SINCE JANUARY 1904 AND 1908. 


May. Five Months. 
Guarings at 1904. 1908, 1904, 1908. 


$ $ % 3 $ 


—22 


OLHARINGS—WEEK BNDING MAY 28, 1904. 
ALSO SAME WEEK IN 1908, 1902 AND 1901. 


Week ending May 28. 
1908. 4 190, 























.188 
563 
:091 
3 
615 

41 
.846 
,000 

552 
‘900 
668 
000 


Los Angeles... eo 





Fargo.. eee 
Sioux Falls........... 
Total Pacific..... 


peecerias 
seals 


a3 


BS 
88 


poe & 


sibe 
SESE 


gegen 
ee: 


zapepee 
Suche 


Sueae 
38 


Lit’ ° 
Knoxville... 
Charieston.. 





Beanmont... 
Jacksonville ......... 
Columbus, Ga.... 
Total Southern .... 
Outside New Y 





gm” Fable Clearings by Telegraph and Canadian Cleariags on pages 2314 and 3315. 





2300 





THE CHRONICLE. 





[Vox i es 








THE FINANCIAL SITUATION. 

The aspect of affairs does not change materially from 
week to week, and yet there are some events of import- 
ance transpiring the developments in which continue 
asa rule along the line of improvement. There are 
other matters alse of importance which have at 
the moment a less satisfactory tendency, matters, 
though, the present aspect of which is not final, but 
is varying from week to week and may be favorable 
to-day and depressed to-morrow. The continued suc- 
cesses of the Japanese we feel assured are eminently 
of the former character. We think if these victories 
are followed, as they now promise, by the taking with- 
out a long delay of Port Arthur, the outcome would 
bring the world quite near to the close of the war. 
We believe, too, that such a happening would lead to 
the adoption of a more liberal trade policy, the en- 
largement of the world’s commerce, and remove Rus- 
aia from the position she has so long held as a con- 
stantly irritating influence growing out of encroach- 
ments in the Far East as well as elsewhere, thereby 
increasing the chances of a long general peace. Russia 
claims that her destiny is to expand. Experience 
shows that she cannot carry out that idea except by 
keeping in a state of unrest all other Powers whose 
territory is at any point adjacent to hers or interferes 
with that destiny. Under those circumstances it 
would prove, we think, of advantage to the world of 
nations if Rassia were to stand aside and let Japan, 
that phenomenon of modern civilization, take the 
lead in the Far East. 

Another source of influence of a somewhat mixed 
character has been the weather and the crops. As 
the continuance for another week of fairly propitious 
weather for farm work and quite favorable conditions 
for the growth of the crops was the :report up to 
Wednesday, and as every seven days that state of ag- 
ricultural affairs can be prolonged the condition 
must become more confirmed and the road to re- 
cuperation better established, we were inclined the 
middle of the week to take quite an optimistic view 
of the agricultural outlook. This seemed tous to be 
especially authorized, as we had at that time just fin- 
ished our annual ‘‘Ootton Acreage Report.” These 
investigations in the cotton fields showed this year a 
very large planting, and, with the rains of the 
current week added, a promising state of the plant. 
As to cotton, the spring development has as a rule 
been slow, the thermometer being tco low, especially 
at night. Yet everything seemed in shape now for 
growth; all that was wanted apparently was higher 
temperature with occasional showers. But we need 
hardly say that does not authorize the conclurion of 
an abundant harvest; a cotton crop is a long 
time in making, having to pass through months of 
vicissitudes and xisks. It does mean, however, that if 
the plant can get into July strong and stocky, it stands 
a good chance of successfully battling with its ene- 
mies during the rest of its life. But since Wednes- 
day, though the rains in the South have benefited 
cotton, in a considerab’e section of the West wheat 
development, both winter and spring, has suffered, 
and in the Northwestern districts corn planting 
and growth of that cereal are being delayed by the 
cold, wet weather. These advices, coming the last 


half of the week, were possibly more disquieting than 
they ought to have been, for it is nuw said that elee- 
where. corn is doing well. Still, all crops are admit- 





tedly backward, and hence a pressing need Wi 


warmer and more seasonable weather. 





Judge Brewer, a liberal-minded man, than who, 
there is no more conscientious judge on the bench, 
made an address Wednesday before the Albany Igy 
School, in which among other things he spoke of 
corporate interests as a source of temptation to logis 
lators. ‘‘These interests,” he said, “‘are Colossal in 
size, alluring by the magnitude of their achievements, 
tempting not merdly by the money they possess and 
with which they can reward, but more by the infy. 
ence they can exert in favor of the individual |gy. 
maker in the furtherance of his personal advang 
ment.” Again he adds, “there may be no writtm 
agreement. There may be, in fact, no agreement x 
all. And yet, when the lawmaker understands ths 
that power exists which may make for his adyangs. 
ment or otherwise, that it will be exerted according to 
the pliancy with which he yields to its solicitations, it 
lifts the corporation into a position of constant danger 
and menace to republican institutions.” That seem 
to usa pretty serious charge, especially as it appéan 
to represent:in its chief feature almost precisely the 
opposite of the real situation. Note, too, how vigor. 
ous and comprehensive this indictment is. The Judge 
says “it lifts the corporation into a position of om. 
stant danger and menace to republican institutions,” 

Suppose we should grant that large corporate inter. 
ests have an influence on legislation and on legislaten, 
do not all important interests have the same or 
greater? Are they, of all organizations in the land, to 
be singled out and denied a hearing, or held ups 
corrapt and corrupting because they try to get justice 
done them? How is it about the pension interes? 
Does it not influence legislation, and does it not 
through the number of votes it controls make for the 
advancement of men of all degrees of political power, 
and is it not often tampered with and used for thst 
purpose? What shall we say of labor unions? Dons 
they receive a hearing and have great power in shap- 
ing legislation? What politician of high or low estete 
is not biased in his views by labor organizations and 
the number of votes his position on labor question 
may drag into his net? How is it about lawyen 
when their interests are at stake? Do not they 
use their eloquence and fluency of speech 
move legislators? Once, at least, we remember 
they took advantage of their position to lowe 
the gates against applicants for admission to the bar 
so as to make the guild more select and keep the a) 
educated outside the “‘circle of the profession.” We 
think that course was desirable. But the questions 
the moment is not whether the legislation asked for! 
proper, but whether great corporate interests are pr 
se & menance to republican government, deserviig 
the censure of all honest men. 

In brief we claim, inatead of great corporate inte 
ests being a menace to the morals of legislators and 
republican government, there is no large body of ot 
people which is so powerless before a legislative oom 
mittee to move or influence it as they are. Even let 
it be known that a man is counsel for 
and his chances for preferment immediately decline. 
Nothing robs an individual quicker of his influsne 
in or out of Congress than the rumor that he is 6 0 
poration attorney. 

Then again, if it be true that large corporate 
terests are 20 powerful, wielding so much inflaence® 
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to bes terror to the legislator and a menace to pub- 
lig interests, why do we find the Sherman: law in our 
siatate books? Way is it that even after the S apreme. 
Courtbad stretched that law by interpretation so as 
to include ‘‘reasonable” as well os ‘‘unreason- 
able” restraints of trade, these immensely powerfal 
interests have not been able to get Congress 

to modify it? Why also, after the great body of 
has come io believe that the interpretation 
referted to was erroneous, and after even the Supreme 
Court has grown to be afraid to facethe logic of its 
own judgment, and hasian substance sald so—why, 
after allthis, was it impossible for these great inter- 
ests, 00 powerful as to.act as a coostant menace to the 
whole body of Congressmen, unable to make the least 
progress at the laat session of that body to revise the 


+. truth of the matter is there is no industrial or 
financial interest so feeble when standing in defence 
of ite rights before any law making body as a large 
corporation. They have been called a menace so often 
that the ignorant public believes it, politicans avoid 
them, and there is no candidate for office considered 
available who has not sometime expressed himself as 
hostile to such organizations. 





In the absence of activity in the home markets the 
ope encouraging feature in the iron aad steel trades is 
the continued export shipments. The statistics for 
the month of April have come to hand this week from 
the Bureau of Statistics at Washington. They show 
that the outward movement during April was not 
quite.as large as for March, and yet the shipments 
were of good proportions, furnishing in particular a 
marked contrast with the almost nominal exports of 
the corresponding period last year. We shall lHmit 
our inquiry to those two main items, the exports of 
billets, ingots and blooms and the exports of steel rails, 
singe it is under those two heads that the greatest de- 
velopment is looked for. Of billets, ingots and 
blooms the shipments during April 1904 were 28,276 
tons, this comparing with only 54 tons sent out in the 
same month of 1903. The quantity of stee) rails for- 
warded in April 1904 was 10,460 tons, as against only 
1,675 tons in April 1903. The total of the two classes 
of exports, therefore, was 38,736 tons in the month 
this year, as against but 1,629 tons in April last year. 
The movement firat began to attract attention in 
December, following the action of the trunk lines in 
November in meeting the request of the steel produc- 
tts for lower transportation charges on export ship- 
ments of steel and steel products. At first the 
amounts sent out were not very large, the December 
export of billets, ingots, etc., having reached only 
4,065 tons and the shipment of rails in the 
tame month (December) having been 7,522 tons. 
After that, however, the movement began to develop 
quite rapidly. Taking the five months from D.cem- 
ber to April, both inclusive, the exports of billets, in- 
gots, etc., have been 112,638 tons, as against no 
More than 565 tons in the same five months of the 
Previous fiscal year. The export of steel rails for the 
fire months have been 49,280 tons, comparing with 
$568 tons. For the two items combined, therefore, 
the export total for the five months this year is 161,- 
918 tons, while for 1902-3 it was only 4,133 tons, this 

-of course exclusive of the shipments of iron and 
tel in other forms. It will be admitted that these 
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of course there is.room for a farther decided enlarge- 
ment of the shipments. 


The Pennsylvania Railroad return for the month of 
April has been issued the present week. Ovonsidering 
the size of the system and the lack of activity in gen- 
eral trade, and the depression in the iron and steel 
industry, the changes shown in the gross earnings 
must be regarded as relatively small—$399,300 de- 
crease on the lines east of Pittsburgh and Erle 
and $178,400 decrease on the lines west of 
Pittsburgh and Erie, making together a loss 
in gross of $577,700. The feature of momeat is 
that thie shrinkage in gross receipts has not been 
attend:d by any contraction in the expense account, 
so that practically the whole of the loss in gross has 
been carried over asa lossin the net. On the East- 
ern lines there is $411,100 decrease in net and on the 
Western lines $167,700 decrease, making $578,800 fall- 
ing off in net on the combined lines. Reductions in 
expenses have been delayed thus far on ac- 
count of the bad weather, floods and other 
obstacles encountered daring the first four 
months of the year. When the influence of 
these drawbacks has passed away, no donbt acon- 
siderable saving in expenses may be looked for. It 
should also be remembered that in April comparison 
was with a period in 1903 when there had been note- 
worthy improvement in gross and net alike—no less 
than $2,289,600 gain in gross (combined systems) and 
$742,700 gain in net. The following shows the gross 
and net earnings for the last six years on the lines 
directly operated east of Pittsburgh and Erie—the 
only portion of the system for which we have the data 
for such a comparison. . 
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There was no change in the official rates of dis- 
count by any of the European banks this week and 
unofficial or open market rates were, compared with 
last week, firmer at London and easier at Paris and at 
Berlin and Frankfort. The Bank of France made 
the new high record of £110,813,797 gold holdings 
this week. The statement of the New York Asso- 
ciated Banks last week showed remarkable changes In 
loans, cash and surplus reserve. Tne loans decreased 
$16,070,100, making, with the redaction of $22,375,- 
100 in the previous week, a liquidation of $33,445,200. 
The cash gained $16,284,900, of which $13,272,600 
was specie, and the general deposits decreased $1,612,- 
600, the latter thereby causing a reduction of $403,- 
150 in the reserve requirements, which sum, added 
to the gain in cash, made the increase in surplus 
reserve $16,688,050 and the total reserve $29,692,325. 
Oaloulated upon the basis of deposits less 


those of .$24,877,800 public funds, the surplus 
is $85,911,775. It is noteworthy that the inorease in 
surplus reserve, based upon general deposits, was the 





COmparisons indicate very striking progress, though 





greatest on record. 
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reported was $12,173,225, October 25 1902; then the 
increase in cash was $17,063,100, due to the purchase 
by the Secretary of the Treasury of 4 per cents of 1925 
for the relief of the monetary situation. The ‘state- 
ment of individual banks last week showed that four 
of the institutions decreased loans $14,640,400 net, 
the City Bank alone showing a reduction of $11,637,300; 
while ten banks increased cash $13,148,800 net, 
the largest gain being $8,611,000 by the First National. 
The. bank return of this week will probably reflect 
the receipt of $3,050,000, the proceeds of Japanese 
gold transferred hither from San Francisco, and the 
shipment hence to Paris of $631,68510 gold on 
Thursday; also the average of $547,818 exported to 
Paris on eer yens | of last week. 


Money on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week at 14 
per cent and at 1 per cent, averaging about 13 per 
cent. Monday was Decoration Day, a holiday. On 
Tuesday loans were at 1} per cent and at 1 per cent, 
with the bulk of the business at 13 percent. On 
Wednesday and on Thursday transactions were at 14 
per centand at 1 per cent, with the majority at 14 per 
cent. On Friday loans were at 14 per cent and at 1 per 
cent, with the bulk of the business at 14 per cent. 
Banks and trust companies loaned at 14 per cent as 
the minimum. There was scarcely any inquiry for 
short-time loans, but some business was done in re. 
newals for long periods, and the offerings of such con- 
tracts were liberal. Rates on good mixed Stock Ex- 
change collateral were 13@2i per cent for sixty to 
ninety days, 23@3 per cent for four to five, 3@3+ per 
cent for six and 34@4 per cent for seven to eight 
months. Commercial paper was in moderate supply 
and the demand was good at 33@4+ per cent for 
sixty to ninety day endorsed bills receivable, 4@44 per 
cent for prime and 44@65 per cent for good four to six 
montha’ single names. 


The Bank of England’s minimum rate of discount 
remains unchanged at 3 per cent. The cable reports 
discounts of sixty to ninety day bank billein London 
2@2i per cent, The open market rate -at Paris is 
2@2} per cent and at Berlin and Frankfort it is 23@ 
8 per cent. According to our special cable from 
London, the Bank of England gained £167,063 bullion 
during the week and held £32,847,401 at the close o 
the week. Our correspondent further advises us that 
the gain was due to the import of £100,000 from 
Egypt and £13,000 from Australia, and to receipts of 
£54,000 net from the interior of Great Britain. 


The foreign exchange market was strong this week, in 
fluenced by the limited supply of bankers’ bills, by a 
good demand for remittance, and by the easy local money 
rates, which not only tended to increase the inquiry 
for drafts for mercantile settlement: but to discour- 
age offerings of finance bills. The low discount rates 
iy London seemed to make long sterling more desir- 
able than short for such remittance as was not of 
an urgent character, which will accoant for the large 
business in these bills. The supply of commercial 
drafts was quite meagre, and,confined to grain, provis 
fons and other commodities except cotton. In the 
absence of sight bills in sufficient volume to meet 
urgent requirements for remittance, gold bars to the 
amount of $631,685 10 were shipped to Paris on 





Thursday and « further sum of $545,465 47 wasen. 
gaged at the Assay Office forshipment on Sai 
but it could not be obtained in time; and the: export 
thereof was deferred unti' Tuesday. The export for; 
the week was therefore only the amount of $631,685 19 
above stated, making $60,901,461 63 since April 7. The, 
shipment on Thursday would have been larger but for. 
the inability of the Assay Office to supply a greater: 
amount of bars, the suspension of operations. 
on Monday, owing to the Decoration Day mi a 
interrupting the process of manufacture. E 
ments were made this week for all the bars rat 
could be supplied for shipment next week, but 
the amount was expected to be small. If sight, 
exchange shall continue to advance in response 
to the inquiry for remittance, bankers will probably 
be under the necessity of shipping gold coin; 
but it is calculated that such exports cannot be profit. 
ably made unless exchange at Paris on London shall: 
decline or until sight bills rise to about 4 88; even 
then the profit cannot be accurately calculated except | 
full-weight coin shall be procurable. It may be noted : 
that the tendency of Paris exchange on London — 
seems to be upward, the rate rising on Friday 1}: 
centimes, and therefore the gold export point was 
slightly advanced. Gold received at the — 
House daring the week, $19,992. 

Nominal quotations for sterling exchange are 4 a: 
4 864 for sixty-day and 488 for sight. Rates for 
actual business on Taesday were, compared with those 
on Friday of last week, 10 points higher for long at 
4 8540@4 8550, while short and cables advanced 6 
points to 4:8726@4 87380 for the former and 4 8745@' 
4 8750 for the latter. On Wednesday there was a rise 
of 5 points all around—long to 4 8545@4 85565, short 
to 4 8780@4 8785 and cables to 4 8750@4 8760. On’ 
Thursday long rose 5 points to 4 8550@4 8555 while 
short and cables moved upward 10 points to 4 8740@ 
48745 for the former and to 4 8760@4 8765 for the 
latter. The tone was firm on Friday, with a rise of od 
points in short and cables. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 

DAILY POSTED RATES FOR FOREIGN EXCHANGE, 
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The market closed on Friday at 4 8550@4 8555 for 
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The following gives the week’s movement of money 
to and from the interlor by the New York banks. 
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Week ending June 8, 1904, 
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With the Sub-Treasury operations and the gold 
exports, the result is as follows: 


A ne eae 











Into Out of Net Change in 
Week ending June 8, 1904. Banks. | Banks. | Bank Holdings. 
ee Ove 000 102,000 | Gain. $7,691,000 
terior movement, asabove/ $12,798, $5,102, n. $7,691, 
Banks in 23,600,000 | 21,900,000 | Gain. 1,700,000 


gub Treas. oper. and gold exports. 
Total gold and legal tenders Gain. $9:391.000 


__Motal gold and legal 
The following table indicates the amount of bullion 
in the prineioal European banks. vd 





$36 393,000 | $7,002.00) 











June 2, 1904. 





Jume 4, 1908, 


—— 


Total. Gold. Silver. Zotal, 


—" | £ £ r r) £ r 

| 92,847,401 82,847,401] 85,851,406) .... | 85,851,404 
""1110,818,767) 45,047,96-|155,861,766|100,181,160|, 44,815,980|144,088,140 
Germany .*| 35,680,000 12,589,000] 48,885,000] $8,643,000, 11,*81,000| 45,464,000 
Rassia .....| 84,601,000| 8,118,000] 92,804,000] 77,576,000, 8,888,000! 86,459,000 
‘Avs-Hunt| 47,209,000, 12,975,000] 60,184,000] 45,717,000) 18,140,000] 58,857,000 
14,797,000| 20,941,000] 84,964,000] 14,528,000! 20,684,000] 35,¢82,000 
**""| (92'045,000,  8,990,800| 26,044,800] 17,072,000| 2,258,600] 20,288,600 
ee 8,939,500/ 6,576,800| 10,515,600 


.| 5,476,400) 6,627,150) 12,103,500 
Nat. Belg.*| 2,906,637) 1,498,383 4,495,000) 2,082,000) 1,491,000) 4,473,000 


_ . (856,492,265 |111,040,701 467,582,066 831,880,064 | 100,588,830) 141,868,944 
Mot, prev... 354,084,811'111,081,6511466,066,362}334,114,667 | 100,780,875 |443,004,542 

* fhe division (between gold and silver) given in our table of coin 
ané bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
giaimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the totai gold and silver, but we 
pelieve the division we make is a close approximation. ' 

+The Austro-Hungarian Bank Statement is now issued in Kronen and He- 
oer instead of Gulden and Kreutser. The reduction of the former currency to 
sterling 8 was by considering the Gulden to have the value of 60 cents. At 
the Krone has really no greater value than 20 cents, our cable correspondent in 
London, in order to reduce Kronen 4&, has altered the basis of conversion by 
dividing the amount of Kronen by 24 instead of 20, 
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1HE FIRST OF JUNE TREASURY 
i STATEMENTS. 


It is a long while since monthly Treasury and 
revenue statements have appeared from Washington 
which possessed as much interest as those issued the 
present week for the firat of Jane, or which have re- 
corded such striking and important changes. We 
need not dilate upon the events of the month that 
have been prominent in bringing about the changes 
referred to. Suffice jt to say that among these events 
were (1) the payment by the United States of $49,- 
(00,000 for the Panama Canal ($40,000,000 being 
paid to the Panama Canal Company and $9,000,000 
to the Republic of Panama); (2) exports of gold of 
large proportions, considerably exceeding in May $40,- 
000,000; and (8) farther calls upon the depositary 
banks for the surrender of additional amounts of 
their public deposits, one call involving $12,000,000 
having to be met May 10 and a second call in- 
volving $10,000,000 May 25. 


. The part played by these various circumstances js 


reflected in many different items. For instance, there 
was an increase during the month in the ftotal of debt 
Jess cash in the treasury in the sum of $56,447,575. 
At the same time the available cash balance was re 

duced $57,631,672. Tne Panama Canal payment 
accounts for $49,000,000 of this amount, besides 
which $600,000 was loaned to the Louisiana 
Parchase Exposition. This, however, still leaves 
tome $7,000,000 as due to other causes. The ex- 
planation is found in a large excess of ordinary dis- 
bursements over the ordinary revenue receipts for the 
month. Aggregate disbursements are reported at 
$96,418,472, but this includes $49,600,000 for the two 
items already mentioned, leaving the ordinary ex- 
penditures $46,818,472. The revenues were only $41,- 
688,069. The latter were about $2,500,000 less than 
in the same month last year, the loss occurring mainly 
in the Customs reseipts, but extending to the internal 
Tevenue and to other items. The ordinary expendi- 





tures were about $6,250,000 larger than for May 1903, 
$4,500,000-of the augmentation beiag in the War and ° 
Navy Departments and, roughly, $1,200,000 in the 


pension payments. 


Some apprehensions have been expressed lest this’ 


contraction in receipts and expansion in expenses 
prove a continuing feature in subsequent months. 


Not too much stress, however, should be laid on the © 


results for a single month. It often happens that 


more of the outlays count in one month than in an- ' 
other, and not infrequently also revenue receipts are © 
lessened one month only'to be increased the next one. ~ 


Undoubtedly ‘the diminished activity of trade 


and the lower prices of commodities are re- 
ducing our forelgn imports, and this latter in turn | 


brings a decrease in the totals of Oustoms duties. 
Still, the trade situation may improve at almost any 


moment, atid in the opinion of most good jadges is 


not likely in any event to be prolonged beyond 
the period of the Presidential canvass. For the 
11 months of the fiscal year, from July 1 to May 31, 


there is a balance on the side of the receipts in the ° 


sum Of $2,328,159, if ‘allowance be mada for the ex- 
traneous payments, which for that period amount to 
$54,600,000—849,000,000 on account of the Panama 
Canal and $5,600,000 on account of the Louisiana 


Parchase Exposition. With these items deducted, the © 
expenditures for the eleven months stand at $490,- © 
972,071, which compares with $471,586,852}in the | 


corresponding eleven months of the preceding fiscal 
year. 


In this case there is no increage at all in the | 


war expenditures, but an increase of $19,000,000 in ' 


the Navy expenditures and an increase of $3,286,000 in 
the pension payments. The receipts for the eleven 
months were $493,800,230 in 1903-04, against $510,- 
538,471 in the eleven months of 1902 03. ' The falling 


off has been entirely in the Customs recefpts, the other ’ 


items showing gains. 
Io view of the Panama Canal payments, the changes 


in cash holdings are naturally very large. Daposits in ' 


the national banks were reduced over $48,000,000, 


and June 1 1904 amounted to only $114,633,127, as 


against $162,729,007 May 1. This shows that the 
bulk of the money for the Canal payments came out 
of the depositary banks. But money holdings in 
Sub-Treasuries were also reduced some $7,000,000, 
being June 1 $277,855,621, as against $284,961,313 
May 1. 


If we go back another month to the first of 


April, we find that holdings in Sab-Treasuries then ° 


were $294,036,317, so that in the two months the 
Treasury lost and the banks gained over $16,000,000 
through Treasury operations. It is worth noting that 


as compared with May 1 the gold holdings have | 


diminished $14,250,000 and as compared with April1 
nearly $29,000,000. On the other hand, the Treasury 
held more silver, more legal tenders and more na- 
tional bank notes than at either of the two preceding 
monthly dates. 

We have stated above that the available cash balance 
was reduced $57,631,672 during the month. Exclud.- 
ing the $150,000,000' gold reserve, the cash baiance 
Jane 1 was $163,287,516, of which $114,533,127 con. 
sisted of cash in the depositary banks. Apparently, 
therefora, the cash in Treasury vaults was no more 
than $48,764,889, bringing it bélow the fifty million 
mark. But such a comparison is in a sense decidedly 


misleading. The balance is reduced to the figure 
mentioned because.every dollar of current liabilities, | 





amounting on Jane 1 to no less than $84,220,504, has’ 
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first been deducted. Actual cash in Sub-Treasuries 
June 1 1904, we have already seen, was: $277,855,621; 
this latter includes the $150,000,000 gold reserve, 
even deducting which, however, there remains cash in 
Treasury vaults to amount of $127,855,621. 

The reduction in Government deposits in banks has 
brought with it a large decrease in the holdings of 
bonds to secure such deposits. The Sub-Treasury in 
this clty held only $7,081,000 bonds against Govern- 
ment deposits on May 31, this comparing with $34,- 
666,128 on April 30. At Washington the total was 
reduced from $171,436,228 to $124,177,850. The de- 
tails as to the various classes of bonds held at New 
York are lacking, but at Washington the principal 
changes have been (1) the entire disappearance of the 
$17,670,000 of railroad bonds reported held the pre- 
vious month, (2) the reduction of the holdings of 
State and city bonds from $20,717,128 to $6,842,500, 
and (3) a decrease in the total of 2 per ceats held 
from $97,749,000 to $85,184,750. 

While there has thus been a large reduction in the 
amount of 2 per cents held as security for public de- 
posits, there has been an almost equally large increase 
in the amount of such bonds held as security for 
national bark notes. In brief, $408,046,350 of 2s 
were so held May 31, as against $393,528,350 on 
April 30. O. top of the large increase in bank 
circulation in previous months, there was a net in- 
crease during May in the further sum of $8,907,992. 
This covers notes afisat both on bonds and on legal 
tenders. The true indication of the movement, how- 
ever, is furnished in the amounts afl»at on bonds, the 
circulation based on legal tenders covering notes in 
process of retirement. The circulation on bonds ia- 
creased during the month $9,476,253. 

This further increase in circulation furnishes an- 
other illustration of the vital defect in our bank cur- 
rency. Trade has been slackening, and there was 
absolutely no need for further issues of new notes. 
{nstead the volume afloat ought to have been reduced. 
Call money on our Stock Exchange early in the month 
was quoted at the lowest figure reached in almost ten 
years, namely 4 of one per cent per annum; and at 
no time during the month did the rate get above 24 
per cent. Even time money could be obtained at 34@ 
4 per cent per annum for periods ranning from eight 
to nine months. Yet we exported, as already stated, 
over $40,000,000 gold. Is any explanation required 
as to the reason for the large outflow? 

The Panama Canal payment doubtless furnished 
the occasion for the gold shipments, but are we not 
actually expelling the gold through the operatien of 
our Treasury and bank-note systems? Ia other 
words, do we not see repeated here the familiar 
process of an inferior carrency driving out the better 
—gold? Bank notes afloat on bonds increased, we 
have seen, $9,476,253 during the month, and cas) ia 
Sub-Treasuries was at the same time reduced $7,105,- 
692, making a total addition of $16,581,945 to the 
money supply in these two ways. Consid ring this 
fact and cons:d.ring also the diminished inquiry for 
money because of slackening trade and stagnant Stock 
Exchange marketz, it is certainly not surprising that, 
notwithstanding our enormous gold exports, the 
money holdings of our New York Olearing-H use 
banks should have been reduced in only a relatively 
emall amount, the aggregate of specie and legal ten- 
ders reported May 28 ('ast Saturday) being $304,430, - 
700, against $311, 736,200 April 30. 








THE ADVANCE ON PORT ARTHOR, 

In many respects the most remarkable phase of the 
Eastern campaign, in which the centre of interes 
has now been shifted from the Mukden district t 
Port Arthur, as it had previously been shifted from 
Port Arthur Bsy to Mukden, has been the extraordj. 
nary precision and accuracy,of the Japanese 
plans. There has rarely been fought a campaign, 
even of a four-months’ Jength, which has seemed to 
depend in so slight degree on accident or chanog, 
How little such dependence is, has been shown by the 
steady pursuance of the original campaign plans sings 
the battleship Hateuse was destroyed by a harbor 
mine. Whether a contemplated move of Genera) 
Karoki at the north was really foiled by Ganeral Ku. 
ropatkin’s strategy two weeks #go, or whether the 
reported Japanese retreat of that time was merely 
drawing-in of outposts without a change in general 
plans, is not altogether certain. But itis certain, at 
any rate, that if the Japanese northward advance was 
checked, only a negative advantage was scored by the 
Rasslan army, and the immediate sequel, the move. 
ment of G»neral Oku southward over the peninsuls 
connecting Port Arthur with the mainland, merély 
introduced what was evidently the pre-arranged next 
step of the campaign. 

This scientific precision and absolute preparedness 
for any and all contingencies has been discussed by 
some foreign critics as an evidence that the Oriental 
mind is discovering new methods and principles in 
applying itself to warfare on the Western plan. This 
is scarcely an obvious conclusion, unless the same orit- 
fos wish to class Ganeral Von Moltke with the Oriental 
leaders. It was precisely the characteristics now most 
discussed, in comment on the Japanese campaign, 
which excited the interest and attention of the world 
in Moltke’s achievement of 1870. We might go further, 
and show not only that the method of mapping out 
exactly a campaign, and providing against all accl- 
dents, was the samo with the German as with the Jap- 
anese commanders, but that in each case a very large 
élement in the calculation was the known inefficiency of 
the enemy. Precisely to what extent either the Prus- 
sian troops in 1870 or the Mikado’s army in 
1904 would have been able to carry out their 
program had they been confronted with an enemy 
ready <nd equipped to meet them on equal terms, is 
of course a matter of conjecture. It will be observed 
that from one point of view the Japanese commanders 
deserve larger credit than the Prussians, in that the 
Japanese plars for moving troops involved the use of ex- 
ce dingly bad roads, where progress was liable to be to- 
tally impeded by a three days’ rain, whereas the Gur- 
mans opela‘ed over a country with the best and oldest 
highways in the world. Oa the other hand, allow- 
ance naturally will be made for the fact that Japan is 
fighting this campaign on exactly the ground where 
its campaign of 1894 was fought. Indeed, the co- 
incidence of strategy on the two occasions is so strik- 
ing as to provoke a puszled query as to why the 
Rasslans should not have been able to learn something 
from a study of the war of 1894. The answer seems 
to be that they did not think it worth their while. 
The responsibility of provoking war while not pre- 
paring for it is a very heavy one, and it has been 
incurred in full measure by the Russia bureaucrats. 

The truth js that the Japanese commanders have 
been spending the past ten years in preparing for the 
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present contest—which we now know they all along 
deemed inevitable—and in working over, step by step, 
every move in the expected contest, meantime making 
guch preparation in the matter of coal, of ammuni- 
tion and of transports as should render them instantly 
available when the hour for action came. This pains- 
taking thoroughness is in large degree the essence of 
modern military genius. What is the really novel 
gloment in the Japanese campaign is the fact that, 
quite unlike any other similar campaign within our 
memory, it has combined its thorough, pre-arranged 
and sclentific maneuvering with assaults on fortified 
positions, of a character so desperate that modern 
warfare gives few parallels. In some respects com- 
parison will be suggested with the Wilderness cam- 
paign of General Grant in 1864, which combined, 
as few campaigns in the past half-century have 
done, an alternation of careful and strategical 
mareuvers with frontal assaults in force, involving 
enormous loss of life. It will be recalled that Grant 
was criticised for this heavy sacrifice of men, pre- 
cisely as General Oku has been criticised for the ex- 
penditure of life in last week’s assault on Kin-Chow. 
We suspect, however, that the defence of the one 
General is that of the other. If lives are sacrificed 
in such an undertaking, without distinct and per- 
manent achievement as a consequence, the sacrifice 
is unpardonable. But Spottsylvania was not Freder- 
ickeburg ; the Wilderness campaign was conducted 
on the principle that heavy loss of life through which 
a speedy end of war could be achieved!was preferable, 
from every point of view, to slow and deliberate cam- 
paigning which might save lives in single engage- 
ments, but would indefinitely protract the struggle. 
The same may be said of General Oku’s tactics. 

The whole question of the Japanese strategy now 
reduces itself to the problem, What will soonest end 
war whose ultimate end hardly seems to be in doubt ? 
A month ago we expressed our judgment that the 
capture of Port Arthur would portend the ending of 
the war, and we have seen no reason since to change 
our minds. All the events around General Kuropat- 
kin’s army go to indicate that he is able to retain his 
present position only so long as the Japanese before him 
refrain from a general forward movement. Port Arthur 
captured, two things will immediately follow: General 
Okn’s army moves northward to join General Kuroki, 
and a direct railway communication will be opencd 
from Kuroki’s army to the sea, Port Arthur then 
being guarded by the Japanese fleet and in quick 
communication with Japan. Against such a situa. 
tion it is hard to see how Russia can protract the 
struggle. The only obvious element of doubt has to 
do with the vicissitudes of the seasons. Traditionally, 
July in the alluvial Manchurian plain, where the Rus- 
tian General now is placed, is the month when rain 
falls in such quantity as to render roads impassable. 
It has been believed that operations involving trans- 


_ port of large forces and artillery would necessarily be 


suspended during such a period. Whether such con- 
dition can be exactly timed or not, and whether or not 
Port Arthur can be reduced by General Oku in season 
to unite his army with the army of the north before 
the rainy season, are matters of conjecture. If he 
cannot, the common expectation is that warfare to 
the northward must be virtually suspended until the 
autumn months. 

On expectation of such result, much of the confi- 
dence on Russia’s side has rested. It will, however, 





be a matter of considerable doubt whether, even with 
three months’ forced cessation of hostilities, Bussia 
could reinforce her Eastern army so as still to cope 
with the well-trained Japanese forces pouring daily 
into Corea and the lower peninsula. It must be re- 
membered that each additional hundred thousand 
men added to General Kuropatkin’s army, at the 
Eastern terminus of the Siberian Railroad, adds 
enormously to the difficulties of the commissariat. 
With Port Arthur once in the hands of the enemy, all 
prospect of bringing forward such supplies by other 
routes than by the railroad will be ended; while, as 
for the much-discussed Baltic fleet, we suspect the 
judgment of the naval critics is that Russia’s con- 
stant discussion of its purposes in that regard is the 
surest proof that she has no definite purpose whatever. 
Whether Port Arthur falls this month or cnly at the 
end of summer, there is increasing probability that 
Russia, recognizing, however reluctantly, the situa- 
tion of her armies, will take measures whereby her 
diplomatic friends in Europe will quietly begin in her 
behalf their suit for peace. 


\ —— 


THE DECISION IN THE HARLEM 
INTEREST-SAVING CASE. 


At length we have a decision on the merits of the 
case in the matter of the long continued controversy 
concerning the question who was entitled to the say- 
ing of interest effected in replacing $12,000,000 New 
York & Harlem Railroad 7 per cent bonds, which fell 
due May 1 1900, with new bonds bearing only 34 
per cent interest. The Harlem Railroad was leased 
April 1 1878 for 401 years to the New York Central 
& Hudson River Railroad Co., and it will be remem- 
bered that, as far as lessee and lessor companies are 
concerned, the point at issue was settled some time 
before the bonds matured by a compromise agreement 
under which, out of the $420,000 saving of interest 
per year, $200,000 was accorded to the Harlem and 
$220,000 to the Central. 

Lessee and lessor had each claimed that it should 
have the whole $420,000 a year and the compromise 
arrangement seemed fair and equitable and the best 
way of adjusting the points at issue. Some of 
the Harlem stockholders, however, were unwilling to 
yleld anything to the Oentral, and the Continental In- 
surance Oc., as the owner of $220,400 of the stock, 
brought an action to have the compromise agreement 
set aside. By the decision rendered this week by ex- 
Ohief Judge of the Court of Appeals, Charles 
Andrews, who was acting as referee, the attempt has 
now di finitely failed. The decision attracts attention 
not only by reason of the annual amount of money in- 
volved, but also because of certain serious allegations 
that had been made in the bill of complaint affecting 
the syndicate of bankers who took the new Harlem 
bonds. 

If the wording of the lease made in 1873 had been 
entirely clear, no dispute or difference of opinion could 
of course have arisen under it. As it was, the lan- 
guage was such as to ailow eltber party to the contract 
to claim for itself the saving in interest to result 
through refunding. The lease gave to the Harlem 
Company the right to pay off the bonds, and if it 
availed of this right, it was to get the benefit of any 
difference in interest that might arise from the issue 
of new bonds at a lower rate, the Central being obliged 
in that contingency to continue to pay over as part of 
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the rental the full amount of 7 per cent on the out 
standing total of the bonds. On the other hand, if 
the Harlem Company failed to pay off the bonds, the 
Central was to pay them, and in that case the Central 
was to be called upon to meet only the rate of interest 
which the new bonds might bear. 

It was obviously to the interest of the Harlem Com- 
pany to itself provide for the payment of the bonds. 
To that end action was taken as early as April 1897 
by the directors of the company (which action was ap- 
proved by the stockholders the next month) author- 
izing a new issue of bonds at 3} per cent to take up 
the old 7 per cents when they matured May 1 1900. It 
was contended, however, on behalf of the Central that 
the Harlem Railroad could pay off the bonds only in 
case it had cash or treasury assets with which to take 
them up and in confirmation of this view attention 
was directed to one of the paragraphs in the lease 
binding the Harlem Railroad not to issue any ad- 
ditional bonds except at the request or upon the de- 
mand of the Central. Accordingly, on June 29 1897 
the Oentral Company brought suit to enjoin and re- 
strain the Harlem Oompany from making or issuing 
bonds under the new mortgage except with the cor- 
sent of the Central Company. 

Our own view of the matter at the time was that the 
advantage rested with the Central, and we so stated 
in an article which appeared in the issue of the 
Curonicte of July 10 1897. About a year subse- 
quently, however, when the matter was still in the 
courts, it was thought best to see if an amicable agree- 
ment could not be arrived at. Hence, on June 
22 1898 the directors of the Oentral appointed a 
committee of three of their number, with power to 


negotiate and make a settlement with the Harlem 


Oompany. On June 28 1898, at a meeting of the 
directors of the Harlem Company, a like committee of 
three was appointed for thesame purpose. Ata joint 
meeting of the two committees on August 10 1898 
resolutions were adopted approving the execu- 
tion by the two companies of a supplementary 
oontract to the original lease under which $200,000 of 
the saving in interest was to go to the Harlem and 
$220,000 to the Central, as already stated. On Sap. 
tember 28 1898, before the supplementary contract 
had been executed, Thomas Hitchcock, a stockholder 
of the Harlem Company, commenced an action in his 
own behalf, and in behalf of all other stockholders 
similarly situated, to enjoin and restrain the Hariem 
Company and the directors thereof and also the Oen- 
tral Company from entering into the proposed con- 
tract. On April 5 1900 this action of Hitchcock’s was 
discontinued, and thereupon the supplementary con- 
tract was executed and the new 3} per cent bonds 
issued. 

The Continental Insurance Company, in attacking 
the compromise arrangement, set up the claim that at 
the date of the authorization and approval of the sup- 
plementary contract a majority of the directors of the 
(entral Company constituted a majority of the di- 
rectors of the Harlem Oompany and dominated and 
controlled its policy and management. Farthermore, 
it was alleged that the financial interests of said 
controlling and majority directors were much larger 
in the Oentral Company than in the Harlem Company 
and that the compromise agreement was to the manifest 
disadvantage of the Harlem stockholders, who it was 
maintained were entitled to the whole eaving of $420,- 
000 a year. It was likewise averred that the price at 





which the bonds were sold was very much below thei a 


market value and that commissions were allowed ip 
the purchasers hundreds of thousands of dollars ip 
excess of what other responsible bankers would haye 
undertaken the contract for, certain directors ang 
stockholders of the Harlem Company being, it was 
alleged, associated with the syndicate in the purchase, 

The present opinion of the referee is the second one 
rendered by him. The first decision was given just 
about a year ago (May 1903), but related simply to 
the motion which had been made to dismiss the Com. 
plaint on the ground that it did not state facts con. 
stituting a cause of action. Two main questions 
were presented at that time. First, whether the Har. 
lem Company was by the true construction of the 
lease precluded from issuing its bonds except with 
the consent of the Central Company, and, second, 
whether the compromise agreement entered into 
between the boards of directors of the two companies 
in April 1900 was entered into under circumstances 
which would entitle a stockholder of the Harlem 
Company who had not consented thereto to main- 
tain an action to set it aside after having called upon 
the Harlem Company, and its refusal, to institute an 
action for that purpose. The conclusion then was 
strongly in favor of the plaintiff, and it is interesting 
to recall some of the language then used—based of 
course entirely upon the averments of the bill of com. 
plaint—because it is in striking contrast with the 
present opinion of the referee, reached after the sub- 
mission of proofs and a full examination of the 
facts. In his ruling a year ago, the ref- 
eree said (accepting as already said the alle- 
gations of the bill of complaint): ‘‘A case is 
presented which, in my judgment, tends to show that 
the interests of the Harlem Company were by the 
agreement deliberately and intentionally eubordinated 
to, and disregarded in the interest of, and for the 
benefit of, the Central Oompany, its stockholders and 
bondholders. The case, as presented by the complaint, 
is not one of an honest mistake of jadgment on the 
part of the board of directors of the Harlem Com- 
pany. It is, on the contrary, one in which for selfish 
and personal ends, and to subserve the purposes of 
the Central Oompany, it wielded the corporate powers 
of the Harlem Company to its injary in aid of a hostile 
interest.” 

In his final decision this week upon the pleadings 
and proofs (the case'was not re argued), Judge An- 
drews finds himself obliged to reject all the allega- 
tions. He says that the evidence fairly interpreted 
shows that the compromise agreement was the out- 
growth of an honest dispute as to the rights of the 
respective companies founded on a genuine and rea- 
sonable doubt on the part of each company as to its 
rights and obligations. He states that the first offic- 
lal suggestion as to the construction of the lease was 
contained in a letter of the President of the Harlem 
Company to its general counsel, and that the latter 
rendered an elaborate opinion adverse to the right 
claimed by the Harlem Company. He finds that the 
common directors were also common stockholders of 
both roads, and—what is particularly significant— 
that by the compromise they ist much more a 
stockholders of the Harlem than they gained a8 
stockholders of the Cantral, with the exception of 
one director, whose gain was comparatively trivial. 
One of the common directors lost by the compromise 
more than $40,000 a year. Faurthirmore, the com- 
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promise agreement was submitted to and approved by 
the Harlem stockholders. 

The referee can find no evidence of combination, 
conspiracy or fraud. R>garding the purchase of the 
ponds by a syndicate, he says that he is “unable to 
trace any causal connection between the two sub- 
ects.” The contract with the bankers for the sale of 
the bonds was made April 14 1897, and the first action 
of the directors looking to a compromise was on June 
9g 1898. The transactions were distinct and were 
widely separated in point of time. Not only that, but 
the evidence establishes that the bonds were sold for 
their full market value at the time, and that the com- 
missions allowed were not unreasonable. Then, also, 
the proposition for the purchase of the bonds was 
approved by the unanimous vote of the stock repre. 
sented, including that of the plaintiff. Judge An- 
drews likewise finds that as far as the interests of the 
common directors in the bond purchase were con. 
cerned, not one of them was a subscriber to the syn- 
dicate cr had any direct interest in the bonds as 
purchasers. Under the circumstances it is not sur- 
prising that the action has been dismissed with costs. 
Of course, the plaintiff has the right of appeal to the 
Appellate Division and the Court of Appeals. 





COTTON ACREAGE AND CONDITION 
JUNE 1 1904. 


A year ago, when the 1903 cotton season opened, 
the conditions were abnormally adverse. Oovld, rainy 
weather during early spring delayed preliminary work, 
and during the seeding and germinating period de- 
layed growth, giving to the start a spotted character, 
with stands quite uneven and necessitating much re- 
planting. An additional setback in important sections 
of Louisiana, Mississippi, Arkansas and Alabama was 
the inundations covering large portions of best bottom 
lands in those States and delaying seeding operations 
toso late a date that very little planting could be 
done until after the middle of April. Altogether, on 
the average we migat almost say that there never was 
00 late a start as there was in 1903, and this backward 
feature of the plant continued throughout the entire 
season. Indeed, taking the cotton S:ates as a whole, 
hot, forcing weather came in very brief cycles all 
mmmer long. Writing on the subject of acreage in 
1908 we noted that the tendency of the year was to 
add to the land put under cotton, notwithstanding 
the adverse planting season. We explained that such 
& result was only natural, taking into consideration 
the statistical situation of the staple and the better 
price ruling. 

What we said a year ago about the force of high 
prices and the strong statistical position of the staple 
leading producers to enlarge the area under cotton, 
applies with much greater cogency to the 1904 plant- 
Ing. The correctness of this conclusion everyone will 
sdmit when one notes that the feature of prices the 
current season of chief moment in their bearing on 
Increase of acreage in 1904, is that the prices have 
been abnormally high almost continuously since the 
marketing of the 1903 crop began, and hence plautera 
have been materially benefited thereby. Probably 
never have producers of cotton in the South secured 
such a profitable return for their labor. Usually high 
Prices for the staple occur near the close of the crop 
season, when all the advantage falls to the speculator. 


critical period with abundant means to cultivate as 
much cotton as they choose. 

In that condition as to funds the planting season 
opened. What have been the inducements since, 
affecting the d sposition of prodacers as to amount of 
acreage to be planted? All through the months while 
preparations for the 1904 crop and the seeding work 
have been under way, the price for the new crop 
months in the options markets of the country have 
averaged fully 24 cents above quotations ruling at the 
same period a year ago for the same options. The 
effect of these conditions is not far to seek and can- 
not be uncertain. Such a stimulus for large acre- 
age could not exist among men having the land to 
cultivate and the money to do it with, and yet not 
excite among them an irresistible purpose to gratify 
the desire. By way of illustration, take the following 
brief statement of quotations for spot cotton at every 
material change in prices during each of the last four 
years. Is it not a graphic object lesson, teaching most 
forcibly what we have claimed? 


-—1903-04.— -——1902-03.— -—1901-02.—.  —1900-01.—~ 

Cente. Cents Cente. Cents, 
Sept. 1..12°75 Sept. 1.. 9°00 Sept. 1..8°62 Sept. 1.. 9°62 
Sept. 28..11°25 Sept. 3.. 9°12 Sept.30..8:19 Sept. 13..11°00 
Sept. 29..13°CO Sept. 6.. 8°88 Oct. 14..8°56 Sept. 20..10°50 
Oct. 6.. 9°50 Sept.17.. 9°00 Nov. 6..7°81 Oct. 9..11°00 
Dec. 28..1410 Sept.30.. 8°88 Dec. 23..8°56 Oct. 29.. 9°44 
Jan. 4..13°20 Oct. 3.. 894 Jan. 6..8°25 Nov. 20 .10°25 
Jan. 5..13°90 Nov. 11.. 8°30 Mar. 7..9:19 Deo. 11.. 9°75. 
Jan. 7..13°10 Jan. 2.. 9°00 Mar. 24..8'88 Dec. 21 10°31 
Feb. 1..17°25 Jan. 12.. 8°85 Apr. 4..9:19 Jan. 15.. 9°88 
Feb 16..13'50 Mar. 3..10°45 Apr. 28..9°88 Jan, 28..12°00- 
Mar. 9..16°65 Mar. 9.. 9°90 May 5..9°50 Feb. 19.. 9°25 
Mar. 22..14:00 Apr. 13..1065 May 7..9°75 Mar. 27.. 8°06. 
Apr. 4..15°45 May 20..12°15 May 17..9°37 Apr. 3.. 8°56 
May 31..12°75 May 31..11°70 May 81..9°50 May 31.. 8°25. 


It will be observed, on consulting the foregoing, 
that only for a short period in October last has the 
price in New York in the season of 1903-4 ruled below 
10 cents; that at the time the matter of acreage was 
ander consideration the quotation was on the ascend- 
ing scale; and that, taking the close of May 1904, the 
price was 123 cents, or over 1 cents higher than in 
1908 and 3} cents higher than at the same time in 
May 1903 and 44 cents higher than in May 1900. 

We make these suggestions because the investiga- 
tlons we have just completed denote how strong haz 
been the incentive which has clearly shaped the 
planter’s course this year. Additions to the cotton 
area have been an almost universal rule, and in many 
aections the increase has been radical. Reports reach 
as that in some districts every available foot of soil 
that could be so utilized has been put in cotton, ter- 
titory heretofore devoted to other crops being in 
many cases largely encroached upon. Farthermore, 
localities in which up to this time the soil has been 
considered sufficiently rich without artificial aids have 
made use of fertilizers, expecting thereby to obtain 
an even better yield per acre. In fact, nothing seems 
to have been left undone that would tend to increase 
the cotton product. Whether the expansion in acre- 
age and the use of fertilizers have been excessive re- 
mains for the future to determine. Big crops, of 
course, do not always come in years of great acreage 
additions, but it is well not to lose sight of the fact 
that the 1904 planting covers an area about 40 per 
cent in excess of that from which the 11} million 
crop of 1898-99 was secured. 

Notwithstanding this large increase in the planting, 
following upon imporiant additions in former years, 
we do not find in our returns as much complaint 
about labor as has often been the care. H re and 





The result this year is that producers’ gains have been 
tormous;“they consequently find themselves at the 
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ences to the scarcity or inefficiency of labor, but in 
only two instances is any special stress laid upon that 
feature. One correspondent goes into the matter very 
intelligently and at some length describes conditions 
as he finds them in South Carolina, Georgia and Ala- 
bama. He maintains that not only has there been a 
reduction in quantity the past few years, but that 
quality has degenerated, the young colored help of 
the present being inferior to the old negroes, who are 
fast dying off, the youngest avoiding all kinds of work 
(particularly field work) whenever feasible. He 
further remarks that “‘in the last three or four years 
it has become almost impossible to get the farm laborer 
to work on Saturdays except in rare cases where the 
farm is very remote from town. It is also becoming 
quite impossible to engage farm labor dy the gear, or 
even by the month, because the laborers are then not at 
liberty to takea ‘day off’ when they feel like it, whereas 
if they are engaged by the day they will think noth- 
ing of failing to turn up any day in the week that 
they happen to want to go on an excursion, a picnic, 
a society meeting, a funeral ; even a day’s loafing is 
a sufficient excuse, and no matter how grassy the 
fields may be the farmer must await their pleasure.” 

This undoubtedly expresses without exaggeration 
the labor difficulties many sections east of the Mis- 
sissippi have to contend with. Nodoubt the Southern 
negro of to-day, either from laziness or other cause, 
strives to shun the cotton field. It has been proposed 
recently that Italians might solve the labor problem. 
The claim is made that farmers from Northern Italy, 
the agricultural sections of the country, would be best 
suited for the work and climate. From the actual 
experience of a large planter in Arkansas it is stated 
that the North Italians are industrious and thrifty 
and far superior to the negro as growers of cotton, 
It should be remembered that there is a vast differ- 
ence between Italians coming from coast towns and 
Sicily and those from the northern districts. The 
former, coming from the region where the vendetta 
flourishes, are often turbulent and very undesirable. 
For that reason experiments at some points in 
Alabama with Italians sent from New York have not 
been encouraging. The farmer Italians on the other 
hand are peace-loving and industrious, and, being 
used to a country life at home, are pretty sure to be 
satisfied with similar conditions here. 

Ramors of the Mexican boll-weevil are already 
prevalent. Its appearance in Texas has been an- 
nounced and extravagant conjectures as to the 
damage to result this year from its ravages are cur- 
rent. The loss to the crop by this pest has never ip 
any year, so far as we can ascertain, reached any- 
where near the amount the reports have claimed ; 
this season those who have made experiments assert 
that an intelligent use of Paris green will effectually 
exterminate it. Should that prove true, whatever 
damage has heretofore resulted would be checked. 
Furthermore, investigations made by the Bureau of 
Plant Industry of the United States Department of 
Agriculture has led to the discovery in Guatemala of 
a brown ant which is said to be an active enemy of the 
boll-weevil. The result of the investigations is set 
out in a pamphlet issued under date of May 27. Ad- 
vices from San Antonio, Texas, under date of May 31, 
are to the effect that a species of ant which does al) 
that the Department of Agriculture claims for the 
Guatemala ant, and even more, has been discovered at 
work in the cotton fields of Bexar County. 





Texas has hitherto been claimed as the chief theate. _ 
of the weevil’s operations. From nearly every quay. 
ter of that State we have received from time { 
time during the past season estimates that the cotton 
yield of that commonwealth was certain to 
compared with the 1902 crop, one million bales, ang 
probably much more, because of the weevil. Ag 
as October last the President of the Texas Cotton. 
Growers’ Association stated that the crop of his Stat, 
would be cut short in that amount by the post, 
and a prominent New York operator in Novem. 
ber, in a widely circulated estimate, placed the Texas 
yleld at 2,300,000 bales, and later on intimated that it 
would be even less, mainly because of the ravages of 
the boll-weevil. So far as one can judge from 
study of the product of the State, and weighing the 
various adverse influences which have had a share 
in lessening the possible maximum yield on the 
acreage planted, the rumors apportioning to the 
weevil such a large part of the past season’s impair. 
ment find little to support them. It is as yet 
by no means certain that the crop of 1903 


‘now being marketed will be less than the 1909 


crop. Receipts at Galveston alone up to date have 
been 2,836,000 bales, or nearly a quarter of a million 
bales greater than during the same period of 1902-08, 
and the falling off in the movement by rail to New 
Orleans, Mexico, etc., has not been sufficiently large, 
notwithstanding the smaller takings by Japan, to 
wipe out that excess. 

An interesting incident of the year having a bear- 
ing upon the future supply of cotton has been the 
new vigor the high prices have given to the search 
by foreign spinners for some country other than 
America for raising a staple as good or better than 
our product. No considerable progress seoms as 
yet to have been made in this search. The British 
Cotton Growers’ Association in Great Britain and 
somewhat similar organizations in France and Ger- 
many are doing all they can to foster the raising of 
cotton in their various dependencies. In sections of 
South Africa and in other districts in Africa quite 
extensive experiments are being made, and the plant- 
ing of cotton in Porto Rico and other West India 
Islands is said to have afforded considerable encour- 
agement. Australia is claimed to be in part well 
adapted to cotton growing, the staple having been 
successfully raised in various districts. The Fiji 
Islands and some parts of South America are also 
discussed as promising countries for cotton produc: 
tion. But with all the experiments made, nothing 
tangible has yet been accomplished beyond showing 
that cotton in small quantities can be raised in the 
countries mentioned. 

Passing, however, other sources of new supply, it 
seems to us quite possible that the Egyptian Soudan, 
which lies between the White and the Blue Niles, might 
some time become an important producer. If it is 8 
fact that America has reached its maximum, except st 
a higher average of price than prevailed previous to 
the advance of the Isst two or three years, some such 
outcome may be found imperative and feasible. Oer- 
tainly Egypt produces a superior staple in the Lower 
Nile valley, and it is claimed that the delta of the 
Soudan, which affords ten times the area for cotton, 
and is as productive and capable of growing it as the 
lower parts, will not long hence be brought within the 
area devoted to cotton raising. One fact at least recent 
experience has demonstrated, which fs that America’ 
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of cotton at a minimum price cannot keep pace 
. the natural growth of the world’s spinning 
, The extreme part of the recent rise in 
cotten market values has of course been speonlative, 
put the speculation has been based on the solid ground 
that consumption had outdone production. Moreover, 
with Japan successful in its war with Russia, we look 
for a wide opening of the door in the Far East, and 
uitimately in all other countries, to the manufacture: 
of the civilized world, and even a more rapid growth 
irootton raising and cotton spinning. That isevident- 
ly the trend of industrial affairs—to be sure not to be ac 
complished in day—but it is, though, the teaching 
of events which have occurred the last three years and 
of others that are now transpiring around us. 

The inclination in the United States is to make light 
of all efforts on the part of Europe to open up new 
sources of cotton supply. When these efforts are 
noticed, it 1s often done simply to call attention to like 
efforts put forth during our Civil War, and their abso- 
Jute failure. So the prediction is that any work for the 
like purpose in the same direction must eventuate 
in like manner—that is, without success. It should be 
added, however, that success never attended any effort 
that was not followed by failure first. 


Conclusions. 

From the details by States given on subsequent pages 
we sum up our conclusions briefly as follows: 

First.—Acreage, as stated above, has materially in- 
creased. The reasons for the increase are set forth 
above and do not require repetition here. Suffice it 
to my that any other result, in view of the high prices 
ruling during planting time and the restricted supply 
of cotton, would have been surprising. Additions to 
area have been almost universal, comparatively few 
districts failing to share in them; andin many in- 
stances soil heretofore used for other crops has been 
given to cotton. The most important percentages of 
excess are in Oklahoma 55 per cent, Indian Terri- 
tory 35 per cont and Tennessee 15 percent. Exact- 
ness is not claimed for the percentages in this table; 
but we have good reason for the belief that they are 
approximately correct. At the same time our aim 
has been to make them an underestimate rather than 
an overestimate. The changes as we have made them 
upfor each State are shown in the appended statement: 


























“ Estimated for 1904. 

STATES. ae Acres 

1903. Increase. | Decrease. 1904. 
ewe 34,264) 8 percent.) .......... 37,005 
North Carolina ....... 1,117,814) 11 percent} .......... 1,240,774 
South Carolina... .... 2,416,826| 10 percent.) .......... 2,658,509 
Georgia............... 4,170,211) 9 percent.) .......... 4,545,530 
re 318,21¢} 3 percent.| .......... 827,756 
Alabama.............. 3,911,412) 11 per cent.; .......... 4,341,667 
Mississippi --| 3,348,158) 10 percent.) .......... 3,682,971 
Touisiana............. 1,560,252] 11 per cent.) ........... 1,731,880 
oe 8,130,648] 12 percent.) .......... 9,106,326 
Arkansas... ......... 1,963,687) 7 percent.) .......... 2,101,145 
Tennessee ............ 731,663] 15 percent.| .......... 841,412 
Indian Territory..... 765,004| 25 per cent.| .......00. 956,255 
Oklahoma............. 468,612/55 percent.| .......... 726,349 
Missouri .............. 59,028] 12 percent.| .......... €6,111 
ee 28,995,786/11'62 per ct.} .......... 32,363,690 








This compilation shows that there is a net increase 
compared with 1903 of 11°62 per cent, the total acre- 
age reaching 32,363,690 acres in 1904, against 28,996,- 
786 acres in 1903. We add the acreage for previous 
yeatsfor comparison, giving at the foot of the table 
not only the acreage but the total crop for each year, 

the percentage of increase or decrease in srea or 


product per acre. The figures of acreage for 1899-: 
1900 in the table are from the Census; those for other 


years are all our own. 
COTTON ACREAGE FOR THE YEARS NAMED—(000s omitted). 
































1908-04|1902-03 1901-021900-01 1899-00 

1 ae eee 84 32 $2 31 26 
North Carolina............... 1,118] 1,075} 1,119} 1,098] 1,007 
South Carolina...............- 2,417} 2,824) 2,871) 2,302) 2,074 
attains ema a eee 4,170| 3,972) 4,053) 3,903} 3,516 
WORN sie wcities Sacicenitinnsi 318 295} 281) 255 222 
Alabama............ceaceccoe-} 3,911) 3,622) 3,7: 3,522) 3,202 
Mississippi.............ce.ee- 3,348] 3,219] 3,285) 3,159) 2,898 
TRMMMMIU So ocsnacs coxcnea. cece 1,560} 1,530} 1,545! 1,500] 1,376 
MS 5 Ss a 8,131} 7,599) 7,884) 7,403] 6,860 
FE Ee eee 1,964) 1,852) 1,890) 1,806] 1,642 
oS De 732 690} 727) 686 623 
Indian Territory.............. 765 637 580} 508 442 
ES 469} 3897) 361) 301 240 
Missouri, &.............s00- 59 56 62 60 aT 
Total acreage............. 28,996) 27,300) 27,874 26,534) 24,175 
Total production..............|  -.-... 10,758} 10,701) 10,425] 9,440 
Increase in acreage .......... 6'21%| *2°06%| 5°05%| 9°76%] 4°31% 
Increase in production.......|  ...... 0°53%| 2°65%) 10°439%| *15°98% 
Product per acre, Ibs.........|  «.«.- 192 186) 193) 189 

* Decrease, 


SEcoND.—With regard to maturity, cultivation and 
condition, the conclusions we reach are as follows : 

(1) In maturtty, there is no question that the crop 
at this time would be called a late one, but pre- 
sumably more advanced than a year ago, though 
appreciably backward compared with an average or 
normal season. Low temperature early in the season 
delayed planting over much of the area, and a similar 
condition, coupled with lack of moisture, hindered 
germination quite generally. The situation as re- 
gards rainfall took a favorable turn in most sections 
around the middle of May, but complaints of cool 
nights continued, and lack of rainfall was an adverse 
complaint in some districts until about the close of the 
month. Latterly the weather has been quite favora- 
ble for satisfactory development, and our latest tele- 
graphic reports:denote the plant is doing well,previous 
adverse influences having merely served to hold it in 
check. 

(2) Cultivation, so far as we can learn, has been 
favored by the weather, with the result that fields 
generally are ina fairly good condition. In our intro- 
ductory remarks we intimated that the use of fertiliz- 
ers had been largely increased. This fact is evident 
in all reports from sections where artificial aids to 
fruitfulness have heretofore been used, and in a num- 
ber of districts where fertilizers had been considered 
unnecessary they have been utilized this year. In 
the Carolinas and Georgia, particularly, a marked in- 
crease in takings of commercial varieties is reported, 
and the same is true of Alabama and Mississippi. The 
resuit of this is expected to be a material gain in 
product per acre. But whether such will be the case 
is primarily a matter of future weather conditions. 

(3) Condition of the plant was on June 1 more 
promising than in 1903, although not in maturity up 
to the highest state of growth at the same date, 
Stands, however, are now good, with moderate excep- 
tions. The plant asa rule is well rooted, and appar- 
ently healthy. With fairly ‘favoring seasons the 
outlook is for a satisfactory yleld on the area planted; 
Jane weather will, however, be watched closely, as 
conditions in that month will go far to develop or 
limit the possibilities of the plant. 

Our summaries by States are as follows: 
Vireinta.—The planting of cotton was delayed by low 
temperature, but work was about completed around tie 


middle of May. In consequence of dry and continued cool 
weather, seed on the whole came up rather slowly and a con- 





compared with the previous year, and the 


siderable percentage of the limited cotton area of the State 
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had to be replanted. Good rains in mid-May brought about 
a material improvement in condition, more seasonable tem- 
‘perature assisting, with the result that stands now are 
small but otherwise are reported fairly good. Fields, so far 
as the plant has been established, are clear of weeds and 
grass. Acreage has been increased fully 8 per cent, and 
commercial fertilizer takings have been greater in about the 
same ratio. 

NortH CaroLina.—In the opinion of some of our best- 

nformed correspondents the early season in North Carolina 
‘was remarkably favorable for preliminary farm work, per- 
mitting better preparation of the soil than usual. But dur- 
ing planting time weather conditions were continuously 
cool pretty much everywhere and too dry over considerable 
sections—delaying work so that there was no appreciable dif. 
ference between this and last year in the period of seeding— 
April 10 to about the middle of May. For the same reason 
germination was slow, although some of our returns indicate 
that seed came up well to very well; others, however, indi- 
cate a slow, backward start. The same is reported of re- 
planting, there being little or none in a number of districts, 
but considerable over a fair part of the area, and altogether 
somewhat more than a year ago. More satisfactory develop- 
ment followed the fall of needed moisture subsequent to 
May 15, but cool nights continued to be a cause for checking 
growth until some days later. Latterly, however, conditions 
have been about as desired, and the plant is doing well. 
Stands, while less advanced than in an average year, are now 
fair to good, and in a few instances very good. Cultivation 
has been attended to. Acreage- From every section we 
have reports of increased area, and in some it is given at as 
high as twenty per cent, which is rather surprising in the 
older cotton districts. But it is explained by the abandon- 
ment of tobacco culture in favor of cotton. We do not feel 
warranted, after due consideration, in placing the gain for 
the State at less than 11 per cent. Jertilizera have been 
much more freely used than ever before, takings at many 
points having increased over last year 20 to 25 per cent. 

SourH CaroOLina.—There was little or no difference be- 
tween the planting season this year and last. Cold weather 
retarded work at first, and later on lack of moisture was an 
adverse condition. Work was begun toward the close of 
March and completed from May 10 to 15. Germination was 
slow quite generally on account of low temperature (espec- 
ially at night) and dry weather, and seed came up irregu- 
larly. On this point there is considerable divergence of 
opinion, some stating that first plantings started poorly and 
seed put into the ground late came up well, while others re- 
port directly the reverse. There is, however, little dissent 
from the idea that the adverse meteorological conditions re- 
ferred to above checked development materially during 
April and early May, and gave occasion for a moderate 
amount of replanting. A change for the better in the 
weather was a feature of late May, and this is working a 
rapid and very satisfactory improvement in thecrop. Stands 
range from fair to very good, and, while not so well advanced 
as at this date in an average year, they are a little better and 
more forward thana year ago. No difficulty has been ex- 
perienced in giving fields all necessary cultivation. Acrcage 
—Here, as in others of the older cotton States, we find evi- 
dence of a tendency to give all possible area to the staple 
without too severely interfering with other crops. Addi- 
tions are reported from almost all quarters, and in instances 
they run as high as 25 and 30 per cent. The net gain, as we 
see it, has been at least 10 per cent. Fertilizere have been 
largely used to augment productiveness. The use of com- 
mercial sorts has generally increased; some points, with but 
a moderate addition to area, reporting takings fully 25 per 
cent greater than a year ago. 

GEoRGIA.—From the returns at hand it would appear that 
the planting season in Georgia, although a little earlier than in 
1908, was later than ina normal year. Starting in extreme 
southern districts March 1, it became general April 1 and 
was finished from April 25 to May 10, according to locality. 
Low temperature not only hindered operations, but its con- 
tinuance, coupled with lack of moisture, checked germina- 
tion materially. In fact, seed came up very slow and irreg- 


ularly as a rule, a few favored sections reporting an almost 
perfect stait, while elsewhere it ranged from poor to fair- 
All through April and up to near the close of May cold and 
dry weather was a cause of almost constant complaint from 





many localities, and to those adverse conditions is aser 
the necessity for an unusual amount of replanting, 
well-informed correspondent remarks upon the ity of 
labor as a serious question to cotton planters in the Sout, 
Atlantic States, especially as regards the making of the crop, 

He further states, however, that all cotton that can be gtown 

will always be picked if price is satisfactory, because a lot of 

small children and many negro women can or will pick who 

cannot or will not handle the hoe or help with the making in 

any way. During the final days of May weather conditions 
were of a nature to produce improvement in the Crop, 

so that stands, while smaller than in an average year 

are now as a rule fair to good. The fields are quite clear of 
foreign vegetation. creage.—The same cause which hag 
induced a material increase in area elsewhere has been oper. 
ative in Georgia. In a few districts little or no change 
has been made, but a large majority of our returns cover a@- 
ditions running as high as 20 per cent. On the average the 
gain has been about 9 per cent. Fertilizers.— All of our re. 
plies indicate that there has been a marked expansion ip 
the use of fertilizersthe current season. No special increase 
in the amount of home-made manures availed of is noted, 
but of commercial varieties the takings are much larger than 
a year ago, and, in many cases, of higher grade. 

FLoripa.—In some sections of Florida planting began a lit- 
tle earlier than in 1903, but cold and dry weather hindered 
operations to such an extent that it was not completed until 
the middle of May, or nearly a week later than last year, 
First plantings, which include cotton over most of the area, 
came up quite well, but late plantings germinated slowly on 
account of lack of moisture, and got a rather poor start, 
Much replanting has been required. Deficiency of moisture 
was quite marked during April and May and development 
was much retarded. Stands are hardly up to the average, 
but fields are clear of weeds and grass. Acreage has been 
increased by about 3 percent. Fertilizers have never been 
used to any important extent, but this year we find evidence 
of an inclination to take more largely of the commercial 
sorts. 

ALaBaMA.—A cold and backward spring somewhat hin- 
dered preliminary farm operations, so that the planting 
season was a little later than in an averege year. In other 
words, while in earliest sections some work was in progress 
in the first week of March, seeding did not become genera 
until near the close of that month,and was not finally com- 
pleted before about the middle of May. Germination wasslow 
as a result of low temperature and lack of sufficient moisture 
in April, giving the plant a rather irregular start, although 
in some sections seed came up well to fairly well. A favor- 
able turn in temperature came in the early days of May, but 
complaints of insufficient rainfall continued from many 
points until near the 25th, since which date the conditionsin 
the main have been more favorable. The unsatisfactory early 
conditions were responsible for an amc unt of replanting some- 
what in excess of a year ago. Latest advices by telegraph re 
port good rains and the general situation greatly benefited. 
The stand secured, while irregular at first, has improved rap- 
idly cf late,and now averages good, a few localities reporting 
it as better than in many years. Dry weather enabled farmers 
to carry on cultivation early without hindrance and they 
have been able to keep well up since rains began. Acreage. 
—No uncertainty attaches to our returns on area, so far at 
least as tendency is concerned. With but one exception, 
correspondents report additions ranging from 1 to % per 
cent, a fair average of which would seem to be about 11 per 
cent. Fertilizers.—A considerable increase in the takings 
of commercial fertilizers is to be noted. 

MissIssIPPI.—The current spring in Mississippi has beet 
characterized by almost entire freedom from overflow—aa 
incident which has tended in many other seasons to unduly 
prolong the work of getting the crop into the ground, At 
the same time rather cool weather served to hinder 
operations, although the delay caused thereby was less im- 
portant than that caused by last year’s floods. As early 
March 1 some seed was planted; work became active about 
April 1 and was quite generally completed toward the close 
of the month, a few sections, however, not finishing up 
until May 10. Low temperature, and in some degree 
droughty conditions, delayed germination, but in the main 
seed came up fairly well. Continuous cool weather wa 
a feature of the month of April, but with May an im- 
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sonable rains, greatly benefited cotton. Replanting was 
to a less extensive extent than last season. Stands, 
githough a little behind an average year in point of ad- 
yancement, are reported good to very good, with cultivation 
well attended to. One correspondent in Southeastern Missis- 
sippi remarks in passing that in his vicinity crops were never 
more promising. The weather is now all that could be de- 
sired and a continuation of fairly favorable seasons should 
insure a good yield. Acreage has appreciably increased. 
From ali sections come reports of additions, the range being 
from 5 to 30 per cent. An average for the State of 10 per 
cent would seem to be fully warranted. Ferttlizers have never 
been extensively used heretofore, but there appears to 
bea marked increase inthe use of commercial sorts this 
ear. 
, LovisiaNa.— While cold weather interfered somewhat with 
work in the early spring, the absence of overflow this year 
removed one of the important adverse features of many 
former seasons. As a result, planting, which began March 1 
atsome points and was actively in progress almost every- 
where by the 15th, was finished on the average about May 
10, or two weeks in advance of a year ago. Inthe returns 
at hand there is much divergence of opinion as to germina- 
tion, but while some state that seed came up poorly, the 
majority say fairly well to very well. Cool weather was 
complained of in April and to some extent in May, which 
served to retard development as well as render neces:ary 
more than a normal amount of replanting,other contributing 
causes having been heavy washing rains and hail ina few) 
districts. Recent conditions, especially since about May 15, 
have fostered favorable development of the plant, improving 
the prospect materia'ly. Stands are good on the average 
and cotton looks strong and healthy, being well cultivated. 
Acreage.—The tendency toward ircreased area is very ap- 
parent in Louisiana. In fact, from some extreme southern 
sections we are informed of additions as great as 80 per cent, 
Acareful analysis of the returns leads us to place the gain 
for the State at 11 percent. Fertilizers have never claimed 
more than passing attention in Louisiana, but this year a 
disposition to make greater use of commercial sorts is noted 
in most of our advices. 

Texas.—F arming operations in the early spring were hin- 
dered by adverse weather conditions, as was the case in 
1908, but the interference was, however, not so serious as 
then. Absence of moisture in the soil made it somewhat 
dificult to work in many sections, and even after this 
hindrance had to some extent been removed,low temperature 
acted as a deterring influence. In the earlier sections of the 
State seeding was started during the fore part of March, but 
planting did not become active generally until April, and 
was finished as a rule shortly after May 1, or fully a week 
earlier than in 1903. On the whole seed came up fairly 
well, but some of that which was then up was killed by the 
frost of mid April and had to be replanted. Dry weather in 
April and, later, heavy rain and hail in a few districts were 
also responsible for some replanting, but much less in the 
aggregate than last year. The weather since growth really 
began has been very variable. Lack of moisture was the 
first cause for complaint, and then low temperature at night. 
Since the beginning of May rain has been in most sections 
about as desired, but up to near the middle of the month 
reports of slow germination and growth due to cold 
nights continued to come to hand. Latterly, how 
ever, all conditions seem to have favored satisfactory 
development, and on June 1 the crop was doing fairly 
well. Stands, although somewhat irregular at first, 
have improved rapidly, and now are generally reported good 
to very good (some the best ever secured), with fields clean 
and well cultivated. Acreage naturally has been increased 
48a result of the highly profitable character of late seasons 
Much new land has been brought under cultivation, and in 
older sections every effort seems to have been made to get in 
all the cotton possible. With but rare exceptions increases 
are reported to us, and from many districts they are radi- 
cally large—25 and 30 per cent. A careful consideration of 
the returns leads us to adopt 12 per cent as a conservative 
measure of this year’s addition to the cotton area of the 

. Fertilizers have never played an important part in 
the agriculture of the State, but this year a fair amount of 


ARKANSAS,—The weather conditions which prevailed dur- 
ing the early spring served to retard farm operations. From 
about the middle of March until the close of April there was 
an unusual amount of wet weather over much of the State 
and frosts were also complained of. Under the circum- 
stances it is not surprising that the planting season was later 


than normal. At the same time there was no overflow 
worthy of mention, so that seed was all in the ground some- 
what earlier than in 1903, when floods delayed the work. 
About all early-planted cotton was slow in germinating on ac- 
count of continued cool weather, the seed lying dormant but 
not rotting. Late plantings met more favorable weather, so 
that they came up at about the same time as the early seed. 
On the whole the start was irregular. Temperature for a 
time after growth began was too low, particularly at night, 
for rapid growth, but soil having been well prepared, the 
plant continued healthy. Since early in May the distribution 
of moisture has been very satisfactory and there has been 
little in the temperature to complain of. Stands, while some- 
what irregular, range from fairly good to good, and are im- 
proving steadily. Except where recent rains have put fields in 
the grass, cultivation has been well attended to. Acreage.— 
There has been a general disposition to enlarge the area de- 
voted to cotton, but more conservatism seems to have been 
displayed here than in some of the older States. In fact, we 
do not feel justified in making the average for the State 
over 7 per cent. Fertilizers are little used, but in some 
sections commercial varieties have been more freely 
taken. 

TENNESSEE.— Our advices do not indicate any material dif- 
ference between the time of planting this year and in 1903. 
In both seasons work was interfered with by the same cause 
—low temperature. Planting did begin a little earlier than 
last year, but finished no earlier than then, or about May 
20. Germination naturally was slow but seed came up bet- 
ter, according to our returns, than in many of the States 
already reviewed, late planting getting the most satisfactory 
start. No important amount of replanting has been neces- 
sary—in fact less than a year ago. Since growth began 
rainfall has been about as desired, but there has been almost 
continuous complaints of low temperature until within the 
last two weeks. It does not seem, however, that the plant 
suffered particularly, except in the matt«r of retarded de- 
velopment, More seasonable conditions subsequent to May 
20 have improved the prospect, but the continuation of 
favorable weather is an essential in assuring a satisfactory 
yield. Stands on the whole are good, the crop is cleanand 
well cultivated and our latest telegraphic advices report the 
outlook as favorable. Acreage.—In the matter of area we 
find a more radical tendency in Tennessee than in almost any 
other State. Some localities report additions of fu'ly fifty 
per cent, other crops being neglected in favor of cotton, 
while gains ranging from fifteen to twenty five per cent are 
quite common. After carefully scrutinizing the returns, we 
deem an increase of fifteen per cent a low estimate for the 
Stateasa whole. Fertsdlizers.—Although comprised within 
the older cotton territory of the country, the use of fertiliz- 
ers has never been extensive here. Last year we noted an 
increase in the takings of commercial sorts and a further 
augmentation is a feature of 1904. 

INDIAN TERRITORY.—Crop preparations and the actual 
work of planting, although delayed by adverse conditions of 
weather, were somewhat in advance of a yearago. The put- 
ting in of seed was accomplished generally between April 
76 and the middle of May. Low temperature and excess of 
moisture retarded germination quite materially, but seed 
came up fairly well to well, including replantings, of which 
there was a considerable amount in some sections. Since 
growth began there has been much con:plaint of low tem- 
perature at night, continuing well into May. This has of 
course served to check development. Moisture, however, 
has on the whole been about as desired. Latest telegraphic 
advices denote that weather conditions during late May 
were of a satisfactory character, turning a somewhat 
dubious outlook into one of considerable promise. Stands 
have latterly improved materiallyand now average good, 
and cultivation has been kept well in hand. Acreage.— 
Contrary to expectations, some of our correspondents report 
a decrease in cotton area this year, but other returns cover 
very heavy gains, amounting in a few districts to a doubling 





ommercial sorts has been utilized. 





of the 1903 planting. On the average there has been an in- 
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crease of certainly not less than 25 per cent in the Territory 
asawhole. Fertilizers are not used. 

OxKLaHOMa.—Beginning about the middle of April, planting 
was completed a month later, or May 15. Cold and dry 
weather militated against rapid germination of early sowing, 
and later plantings were also held in check by continued low 
temperature, especially at night. Seedcame up well, how- 
ever, and no gre»t amount of replanting was required. Gen- 
eral rains which came just prior to the middle of May were 
of much benefit, and since that time complaints have ceased 
sofar as moisture is concerned. But higher temperature, 
which was needed to assist in satisfactorily developing the 
plant, did not come until May 20. Recent progress has been 
very favorable, and the present outlook is for a good yield. 
Stands are below the average in size but are reported quite 
good generally, and in some instances perfect, and fields are 
in an excellent state of cultivation. Acreage.—The winter 
drought, which damaged wheat, had much to do with in- 
creasing cotton area in Oklahoma, many fields already put 
in wheat being plowed up. Altogether, the additions to 
area have been phenomenal, about every county in the 
northern half of the territory practically doubling upon 
last year, andthe same is true of some southern counties. 
It therefore seems within bounds to place the average gain 
at 55 per cent. Fertilizers are not required. 

Missovuri.—This State, with its limited cotton area, suffered 
more from adverse weather conditions during the time of 
land preparation and planting than any otkers. Rains were 
almost constant fortwo montbs and heavy floods occurred 
about the middle of April and first of May, overflowing much 
bottom land. In consequence work was greatly delayed, 
planting which began April 15 not finishing until near the 
close of May. Some of the seed, therefore, is only just now 
germinating; but where seed has cowe up a fairly satis- 
factory start is reported. Low temperature, as well as ex- 
cessive rains, necessitated some replanting. The plant is 
doing quite well now where up, being best in sandy soils, 
stands averaging good. Acreage has been added to gen- 
erally, and for the State we figure an increase of 12 per cent. 
Fertilizers. A small increase in the use of home made 
manures is reported. Commercial varieties are entirely 
neglected. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S, 

—The public sales of bank stocks this week aggregate 186 
shares of which 155 shares were sold at the Stock Exchange 
and 81 shares at auction. No trust company stocks have been 
sold, The first public sale of stock of the new Citizens 
Central National Bank was made at the Stock Exchange on 
Thursday at 147. The last sales of stock of the Central 
National and National Citizens’ banks (which were consoli- 
dated under the name Citizens Central National Bank) were 
at 175 in January for the former and 180 in March for the 
last named. 


Banxs—New York. Price. Last sale 
Citizens O-ntral Nat. Bank.... 147 it sale. 
a Geeaeed, Tete cso a7 Biheic May 1908— ts 
i a 
21 _31 Mechanice’ National Bank..... 249%g May 1904— 250 
‘pola at the Steck Exchan Of this amount 105 share 
sold at the Stock Exchange. tied Pree: 


—The new Clearing-House requirement by which a cash re- 
serve equal to 10 per cent of the deposits must be maintained 
by all trust companies enjoying Clearing-House privileges 
went into effect on Wednesday. No additional companies, 
either in this city or Brooklyn, beyond those already men- 
tioned in the CHRONICLE, have severed their connection with 
the association. In New York there are but two trust compa- 
nies which still continue to clear through members of the 
Clearing House—the Knickerbocker and the Manhattan. In 
Brooklyn all the companies retain their connection with 
the association, only two—the Franklin Trust and the Man- 
ufacturers’ Branch of the Title Guarantee & Trust—having 
withdrawn. The Mechanics’ Trust Company of Bayonne is 
the only other trust company to continue Clearing-House 
relations. 

—It is reported that a membership in the New York Stock 
Exchange was transferred on Thursday of this week for a 
consideration of $58,000 

—Mr,. Carl G, Rasmus, Assistant Treasurer of the United 
States Mortgage & Trust Company of this city, has been 








elected Treasurer, Mr. Edward T. Perine 
William C. Ivison was appointed Assistant Treasurer, 
Rarmus has been connected with this institution for the past 
seven years. 

—Mr. Leo Schlesinger, President of the Mechania’ ¢ - 
Traders’ Bank of this city, was appointed temporary receive: 
of the Federal Bank, also of this city, on Wednesday, The Fea. 
eral bas been closed since April 14,and the former Pregi. 
dent, David Rothschild, was last week sentenced to imprix 
onment in Sing Sing. It is stated that an investigation by 
State Bank Examiner A. C, Judson showed that on April§ 
the assets were $346,775 and the liabilities $746,287, a deficit 
of $899,462. A motion to make the receivership permanent 
will be heard on Monday. 


—At the meeting held in this city last Friday to perfect 
the organization of the Trust Companies’ Association of the 
State of New York, fifty out of eighty companies were repre. 
sented. In the articles of association adopted, it is stated 
that the organization is the outgrowth of a desire “to form 
an ascociation to promote the interests and general welfare 
of the trust companies in the State of New York, by afford- 
ing, through meetings of the association and otherwise, op- 
portunities for the discussion and consideration of questions 
affecting trust companies, and by furthering personal ac- 
quaintance among the cfficers of its members.” Any trust 
company in the State may become a member upon payment 
of such admission fee and annual dues as shall be required 
by the rales, These dues vary according to the size of the 
companies; members having a capital and surplus of $500,- 
000 or less are required to pay annually $25; those having a 


capital and surpius in excess of $500,000, but not more than 


$2,000,000, are to pay $50 yearly; those with capital and sur- 
plas of over $2,000,000, but no more than $5,000,000, will pay 
annually $75, and the annual dues of those with capital and 
surplus excesding $5,000,000 will be $100. The annual meet- 
ing of the association will be held in the fall of each year, 
Mr. George W. Young, President of the United States 
Mortgage & Trust Company of this city, has been elected 
President of the Association. There are three Vice-Presi- 
dents, namely, Mr. Otto T, Bannard, President of the New 
York Security & Trust Company of this city; Theodore F, 
Miller, President of the Brooklyn Trust Company, and 
Grange Sard, President of the Union Trust Company of 
Albany. The Executive Committee is as follows: Mr, Let 
P. Morton, President of the Morton Trust Company of this 
city; Frederic P, Olcott, President of the Central Trust 
Company of this city; John E, Borne, President of the 
Colonial Trust Company of this city; Henry C. Deming, 
Presidert of the Mercantile Trust Company of this city; 
George H. Southard, President of the Franklin Trust Oom- 
pany of Brooklyn; Julian D, Fairchild, President of the 
Kings County Trust Company of Brooklyn; William Notting- 
ham, Vice-President of the Syracuse Trust Company of 
Syracuse; Seymour Van Santvoord, President of the Security 
Trust Company of Troy; and E, O. McNair, President of the 


"| Commonwealth Trust Company of Buffalo. 


—The latest addition to the forces of the National City 
Bank of this city is Mr. Edward S, Layman of Chicago. Mr. 
Layman will be the Assistant Manager of the National City’s 
foreign exchange department, He was formerly Assistant 
Cashier and Manager of the foreign exchange department of 
the Illinois Trust & Savings Bank. Mr, Layman is thor- 
oughly equipped for his new post, having had a long and 
varied experience and training in the foreign exchange busl- 
ness in the West. 


—The appointment is announced of Mr, Edward T. Perine 
as General Manager and Treasurer of the Audit Company of 
New York, to succeed the late Thomas L, Greene, Mr. Perine 
commenced his business career with the Third National Bank 
of Jersey City in 1889. In 1893 he was appointed Cashier of 
the United States Mortgage & Trust Company, and later 
became Secretary and Treasurer of the Audit Company of 
New York when it was first formed in 1897, In 1908 b® 
returned to the United States Mortgage & Trust Com 
pany as Comptroller, and in 1908 was made Treasurer’ 
from which position he resigned to accept the more im. 
portant one with the Audit Company. Mr. George W. 
Young, President of the U. 8, Mortgage & Trust Com 
pany, has at the same time been made an additional Viet 
President of the Audit Co, 
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ft has been decided to hold the present year’s con- 
vention of the New York State Bankers’ Association at 
the Obamplain Hotel, Bluff Point, N. Y., on Thursday 
and Friday, July 14 and 15. Visits will be made by the 
attending bankers to Au Sable Chasm, Lake Placid and Mon- 


tor of the German-American Savings & Trust, has become 
President of the Provident Trust. 

—In a recent issue we stated that Mr. William Rea had 
been elected to the boards of the People’s Savings Bank and 
the Safe Deposit & Trust Company of Pittsburgh. This was 


tresl, and a sail. on Lake Champlain has also been planned.| an error, It was Mr. William Rea’s son, Henry R. Rea, who 
The O'Neill bill, which provides that four instead of two re- | has become a member of the boards of the two institutions. 


ports each year shall be made by trust companies in the State, 


—Formal announcement of the proposed consolidation of 


was unanimously indorsed at a recent meeting of the Coun- | 1. maclid-Park National Bank and the State National Bank 


di] of Administration of the Association. 


of Cleveland has been made, and a meeting of the stockhold- 


—The election of officers of the Richmond Borough } ors of the two banks to authorize the merger will be held on 


National Bank, which, as mentioned in these columns March 
96, succeeds the defunct Bank of Staten Island, took place on 
the 27th ult. Mr. Josiah W. Place was chosen President; 
C, F. Wigand and Frederick A. Verdon, Vice-Presidenta, and 
§, C, Brinsmaid, Cashier, 

—The Governing Committee of the New York Stock Ex- 
change on May 26 suspended for five years Mr, I. B, New- 
combe, the former board member of the firm of Stewart 
Browne & Co., recently dissolved. Mr. Newcombe was 
charged with violating sections of the constitution of the 
Exchange prohibiting splitting commissions, etc, He had 
previously been suspended from the Exchange for one year in 
1696 99. 

—Formal approval of the consolidation of the National 
Bank of Redemption and the First National Bank, both of 
Boston, was given by the stockholders of the first-named 
institution on Tuesday of this week. The terms of the con 
solidation were stated in our issue of April 80. The National 
Bank of Redemption will be taken over by the First National, 
for which purpose the latter will increase its capital from 
$1,000,000 to $2,000,000, issuing the 10,000 shares at $200 each 
The consolidation and increase in capital was ratified by 
the stockholders of the First National at a meeting on 
Wednesday, the ist inst. . 

—The final step in the absorption of the Colonial National 
Bank of Boston by the Commonwealth Trust Company of 
that city was taken on the 28th ult., when the stockholders 
ofthe bank authorized its voluntary liquidation. The ab- 
sorption occurred on April 28, 


—Donglas M, Smith, the paying-teller of the National 
Tradesmen’s Bank of New Haven, Conn., was arrested this 
week, charged with embezzling a large amount of the bank’s 
fands, The latest announcement. states that the shortage is 
slightly in excess of $50,000. This sum, according to Presi- 
dent Fields, has been charged off the bank’s surplus account, 
leaving a net surplus of over $250,000, which will be in- 
ereased by $15,000 when the defaulting clerk’s indemnity 
bond is paid. 

~A foreign exchange department has recently been 
opened by the Girard National Bank of Philadelphia, 

—The annual meeting of the Maryland Trust Company of 
Baltimore (which has been in receiver’s hands since October 
19 last) was held on Thursday, May 26, The meeting had 
been adjourned several times and was originally to have 
taken place on January 19. Twenty-four directors to serve 
until next January were elected, nine of whom replace a 
similar number of the old directors. In a resolution adopted 
it was decided to continue until January 1905 the committee 
of five, consisting of Messrs, John E, Williams, John Red- 
wood, J, Stuart MacDonald, John W. Lowe and Henry C. 
McComas, appointed by the stockholders to investigate the 
affairs of the company. The election of officers occurred this 
week (Thursday), when the following were chosen: Presi- 
dent, Mr. Joshua Levering; Third Vice-President, Allan 
McLane; Secretary and Treasurer, Louis 8, Zimmerman. 

Mr, James Gulian Wilson, of the Baltimore banking firm 
of Messrs, Wilson, Colston & Co., died on the istinst. Mr. 
Wilson, who was 78 years of age, was one of the founders of 
the firm, which was organized shortly after the Civil War. 
Mr, Wilson had formerly been a member of the Baltimore 
Stock Exchange, but disposed of his seat a few years ago on 
acount of failing health, 

—A controlling interest in the Provident Trust Company 
of Allegheny is reported to have been secured by interests 
identified with the German-American Savings & Trust Com- 
pany of Pittsburgh. The Provident Trust opened in the 
tpting of 1908, It has a capital of $150,000 and surplus and 


the 80th inst. The State National, which hasa capital of 
$500,000, according to the present arrangement is to be ab- 
sorbed by the Euclid-Park, the latter increasing its capital 
from $1,500,000 to $1,800,000 for the purpose, and ite board of 
directors from twenty-two to thirty-one members. The con- 
solidation will add 234 millions to the deposits of the Buclid- 
Park, giving it over $14,000,000 deposits. Only recently this 
bank absorbed the Bankers’ National. Plans to consolidate 
the State National with the Colonial National of Cleveland 
were under way a year ago but never matured. The Colonial 
has since been absorbed by the Union National. Upon the 
completion of the present consolidation six banks will be 
embraced in the Euclid-Park, The American Exchange Na- 
tional, which took over the Metropolitan National in 1902, 
early the following year consolidated with the Park Na- 
tional; the Park and the Euclid National then united, this 
being consummated in July 1908; then came the absorption 
of the Bankers’ National this year, and now the merger with 
the State. 

—The Akron Savings Bank of Akron, Ohio, is to be reor™ 
ganized under the name of the Ohio Savings Bank Company. 
As reported in these columns April 9, the old institution 
closed ita doors on April 5, but was at once reopened under 
the charge of the receivers, All its depositers, it is declared, 
will be paid in full. The new bank has been incorporated 
with a capital of $100,000, and will commence in a few 
weeks, ‘ 

—It is now announced that there will be no consolidation 
of the Third National and the National Lafayette banks of 
Cincinnati and the two will continue to operate separately. 
As reported in these columns last week, the proposition 
which was discussed over a year ago was again recently 
under consideration. 

—Early in July the Jackson Trust & Savings Bank of 
Chicago will remove to new quarters on the ground floor of 
the Railway Exchange Building. The institution has secured 
a large space on the Jackson Boulevard front, which will be 
fitted up with every modern banking convenience, including 
extensive deposit vaults in the basement. It is reported that 
several prominent railroad officials having their headquarters 
in the Exchange Building will acquire dominant interests in 
this bank. 

—The Century National Bank is the title of a new Mil- 
waukee institution approved by the Comptroller on the 26th 
ult. Those prominent in the venture are Messrs. W. D. 
Gray, J. 8. Church, A. F, John, Frank Armitage and R, W. 
Roberts. 

—Mr. Jobn Johnston, a Vice-President of the Marine 
National Bank of Milwaukee, Wis., died on the 1st inst. in 
nis sixty-sixth year. 

—The Wisconsin Bankers’ Association will meet in con- 
vention on August 28 and 24 at La Crosse. 


—The First National Bank of Marinette, Wis., is distribu- 
ting as an advertisement a desk pad composed of three blot- 
ters and an upper piece of celluloid, all held together with a 
button. A photograph of “Queen Marinette” and her home 
appear on the celluloid sheet. The officers of the institution 
are: Mr. Francis A. Brown, President; John F. Hancock, 
Vice-President; Warren J. Davis, Cashier, and Arthur B, 
Toan, Assistant Cashier. 

—The Michigan Bankers’ Association will hold its 
annual convention not later than the 10th of July. 
While Detroit isto be the place of assembling, the meet- 
ing proper will be held aboard the steamer ‘‘Tinoesta,” 
which is to be chartered for a week’s trip. Thé officers of 
the association are: President, Mr. William Livingstone, Pres- 
ident of the Dime Savings Bank, Detroit; Vice-Presidents, 





Profits of about $41,000. Mr. Charles F. Kirschler, a direc- 





Orrin Bump of Bay City, and Scott Field, Vice-President and 
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Cashier of the Merchante’ Savings Bank of Battle Creek; 
Secretary, Fred, E. Farnsworth of the Union National Bank, 
Detroit, and Treasurer, H, V. C. Hart, Cashier of the Lena- 
wee County Savings Bank of Adrian. 

—The Union Trust Company of Detroit, as receiver, will 
pay another dividend to the depositors of the City Savings 
Bank of Detroit on July 1, The commercial creditors have 
already received a dividend of 1214 per cent since the sus- 
pension in February 1902 and are now about to receive a 20 
per cent dividend, making in all 3214 per cent;_the savings 
depositors, with the 10 per cent about to befpaid them, will 
have received an aggregate of 45 per cent of their claims, 
two dividends having previously beenjpaid, one for 20 per 
cent and another for 15 per cent. 

—Comptroller William B. Ridgely was the principal 
speaker at the convention of the Missouri Bankers’ Associa- 
tion, held on the 25th and 26th ult, on the fair grounds at St. 
Louis. The retiring President of the association, Mr.J.S 
Calfee (Assistant Cashier of the Mechanics’ National Bank of 
St, Louis) was presented with a silver-mounted mahogany 
gavel, the presentation being made by Mr. Harry M. Rubey, 
the new President, whois Cashier of the jState; Exchange 
Bank of Macon, Mo, The other officers elected are: Vice- 
President, 8. R. Nelson, Vice-President of:the Chillicothe 
Savings Institution at Chillicothe; Treasurer, William C. 
Harris, President of the Callaway Bank of Fulton, and Sec- 
retary, W. F, Keyser of Butler. The office] of {Assistant 
Secretary has been abolished. 

—The Bankers’ World’s Fair National Bank} opened for 
business in St, Louis on the 28th ult. As has heretofore been 
stated, the institution has b2en organized to doa general 
banking business only during the Louisiana Purchase Expo- 
sition and will cease at the termiaation of the Fair. The 
capital is $200,000. 

—Mr. Oscar E, Dooly, who was recently appointed Man- 
ager of the Macon, Ga, Clearing-H use Association, suc- 
ceeds Mr, G3orge H. Plant, and not Mr. L, P. Hillyer, as was 
erroneously reported. Mr. Plant had been acting Manager 
since the death of Mr. W. W. Wrigley two yearsago, Mr. 
Hillyer retains the office of Secretary, whichfhe has held 
since the organization of the Association in 1892. The ex- 
citement occasioned by the suspension of I. C, Plant’s Sons’ 
Bank and the First National Bank of Mason, and the subse- 
quent suicide of Mr. R. H. Plant, has almost, if not quite, 
we are informed, passed away. 

—Mr. Henry Hall has becomes President of the First Na- 
tional Bank of Mobile, A'a,, succeeding Mr, James H, Mas- 
son, 

—The Louisiana State Bankers’ Association met in conven- 
tion in New Orleans on May 26 and 27. Prominent among 
the speakers was Mr. H.P. Hilliard, Vice-President and 
Cashier of the Mechanics’ National Bank of St. Louis, whose 


aidress was entitled, ‘‘Louisiana.” The following have been M 


elected to serve for the ensuing year: President, D. M. Rey- 
mond, President of the First National Bank of Baton Rouge; 
Vice-Prasident, 8. McC. Lawrason, President of the Bank of 


West Feliciana, at St, Francisville; Secretary (re-elected), at 


L, O. Broussard, Cashier of the Bank of Abbevill>, at Abbe- 
ville, and Treasurer, J. E, Bouden Jr., Assistant Cashier of 
the Whitney National Bank, New O-leans, 

—At a directors’ meeting on the 25th ult. Mr. Volney E, 


Armstrong was elected a director and Cashier of the Na-/| asually 


tional Bank of Commerce at Dallas. Mr. Armstrong had 
previously been an Assistant Cashier, and in his new offize 
succeeds the late Joel D. Estes. 

—The National Bank of Commerce of Memphis, Tenn., has 
purchased the Luehrmann Hotel building, the price paid 
being, it is stated, $129,005. The cramped condition of the 
quarters now occupied by the bank, it is stated, led to the 

—It is stated that the stockholders of the Capitol National 
Bank of Guthrie, Okla., have been assessed 100 per cent. 
The bank had a capital of $100,000, 

—The 800 new shares of stock of the Security Savings Bank 
of San Francisco are now being offered to the stockholders at 
$825 per share (par $250), in the proportion of two-thirds of 
@ new share for each share now held, payment to be made on 
or before the 25th inst. All stock remaining unsubscribed 
for and unpaid at that date will be sold to outsiders at not 


lees than $825 per share. The new shares are part of an 
authorized by the stockholders on September 23 last, and will 
increase the outstanding capital from $300,000 to $500,099, 
The authorized capital is $1,000,000. 


—The Hamboldt Savings & Lan Society of Sau Franciggo: 
has made application to have its name changed to the Hum: 
boldt Savings Bank. The petition wili be heard in the Supe. 
rior Court on the 8th inst. 


—Since the announcement of the dates of the convention 
of the Washington Bankers’ Association last week, the pro. 
gram has come to;hand. Nine addresses, including that of 
President C. J. Lord, of the Capital National Bank of Olym. 
pia, will be delivered during the three days’ meeting. The 
topics and the speakers are : 

“Commercial Crises and Panics,” by A L. Mills, President of the 
First National Bank of Portland, Ore. 

“ Needed Legislation,” by Miles C. Moore, of Walla Walla. 

“A Btate Protective Committee,” by W. D. Vincent, Cashier of ths 
Old National Bank of Spokane. : 

*‘International Banking,” by F.E. Beck, Manager of the Interns 
tional Banking Corporation, San Francisco. 

“Canadian Banking System and Methods,” by G. V. Holt, Man- 
ager Canadian Bank of Commerce, Seattle. 

* Requisites of a Good Loan,” by E. T. Coman, Cashier of the First 
National Bank of Colfax. 

“ Banking in Alaska,” by N. B. Solner, Cashier Union Trust & Say- 
ings Bank, Seattle. 

“Credit Insurance,” by W. H. Preston, Manager of the American 
Credit Indemnity Oo. of San Francisco. 


Short addreses have also been promised by Mr. Charles 0, 
Austin, Vice-President of the National Bank of North 
America, Chicago; J. H. Cameron, Vice-President of the 
Hamilton National Bank of Chicago, and Hon. C. A. Puggs- 
ley, Director of the Consolidated National Bank, New York 
City. 

Canadian Bank Clearings.—The Clearings of the Cana- 
dian Banks for the month of May, 1904, show a decrease 


from the same month of 1903 of 4°3 per cent and for the | 
five months the loss reaches 6°6 per cent. 











Five Months. 
1908, 


May. 
1908. 





In. 


Dec. 1904. 














The clearings for the week ending May 28 make an 
unfavorable comparison with the same week of 1903, the 
decreas® in the aggregate having been 24°8 per cent. 


Week ending May 28. 








Clearings at— 




















1904. 1908, |/6-0r| 902, 1901. 
28 815,908 0 99,087,708 eae 
aie a) ee ' 
1'585.732} +33 1,618,000] 1,490,116 
1597-875) 441) LBS7O10) as 
1/079.761 “age ‘Tagua isis 

gear cise] 
816,216] +16°6 4i7504) Te 
53,042,015] —2a°8} 49,062,772) 83,000,189 




















Ulearings by Telegraph.—Saies of Stocks, bonds, &0.— 
The subjoined table, covering clearings for the current week, 
a on the first page of the CHRONICLE, but on ac 
count of the length of the other tables is crowded out once a 
month, The figures are received by telegraph from the lead- 
ing cities, It will be observed that as compared with the 
corresponding week of 1908 there is a decrease in the 
aggregate of 82'8 Sd cent. So far as the individual cities are 
soncerned, New York exhibits a loss of 89:7 per cent, 
87°8 per cent, Chicago 149 per cent, St. Louis 8°9 per cent, 
Philadelphia 84°5 per cent and Baltimore 35'2 per cent, New 
Orleans records a gain of 35 4 per cent. 



































Returns by 1 h. 

Merck mnaing Tuner 1904. 1008. Pome 
a SRE ee $784,4°5,209 | $1,918,074,119 | —997 
EERE I EIS: 80," 36,122 128,778,673 | —%T'3 
Philadelphia 73,845,672 112,794,551 | —9#4 
Baltimore........ 14,989,890 28,072,058 | —868 
Chicago. 129,373,630 151,93 +653 os 
Bt. Louis. 41,35 ,054 45,918,706 
New Orleans 10,004,544 8,121,710 | +86 

Seven cities, 5 Gay. .....ccccceeeeee $1,086,145,211 | $1,688,680,330 | 
Other cities, 5 days..........ccsceeceses 240,100,374 287,401,418 | —t0® 
Total all cities, 6 dayt.............. $1,896,965,055 | $1,070,0°1,748 | ~S98 
Ath SbthaNy 2 OAT 60.ikcéiccidceicecscesess 805,483,932 450,516,782 | —S6? 
Total all cities for weux........... $1,681,744,016 | $2,426,508,470 | -S88 























E Fee3F Fes 8 


' & 


F 


a 
9 





> 
. 
= 


Bi] GE 


shlbsegeal? | SESSEEESS 


\8\4) 









ae 
aN 


JUNE 4, 1904. | 


THE CHRONICLE. 


2315 








Our usual monthly? detailed statement of transactions on 
the various New Yorg Exchanges is appended. The results 
for the five months of 1904 and 1908 are given below. 





























(in ee 
Five Mon:hs, 1904, Five Months, 1603 
‘alue Actual | Aver’ge) Par Value Actual |Aver’g: 
Desertgtion Fema | Value. | Price.lor Quantity! Value, | Price. 
\ — FS oer err r> 
sioox {2 45.996 478 $2048915,108) 505  lenngaoagnrs 4 979.088,518| 78 9 
wie bande,” |'$850,004'500) $216.540,050) 81°3 253.746.000| 260,671,008! 91:9 
BB. pponds 02;400|  $287.887/108'8 7,750 41,x54)114-4 
ponds "500 8.568) 20°83 14,600 108,551) 83 1 
feats stock 2,000 253] 326°9 446/821 9 
94540, 184,625 $2760041.8 8 $658 74° 8775 |5,285,961,407| 79°8 
Pa 9 ft: 264260] * 979,603 600 Si3¢0. |*a07,002,600|”"160:446,545) 211-16 
total value. '$8030835,373 16,886,402,015 











The volume of transactions in share properties on the New 
York Stock Exchange each month since January 1 in 1904 
and 1903 is indicated in the following: 

SALES OF STOOKS AT NEW YORK STOCK BXOHANGE. 








1904. 19038, 


fonth.| Nember Values. Number Values, 
of Shares!" par, | Actual. |°f Share| pay, Actual, 
rs 8 8 

Jan |12,962,624/1,159,681,975, 666,048,926/16,001 22: | 1,615,264,950/ 1,204,568,21¢4 
Feb | 8.787.25»| 793,179,960, 600,002,415 |10,088,017 | 1,045,£47,925| 885,008,769 
March. |11,440,966] 1,058,978,050, €4,003,46: | 16,005,80r| 1,424,484, ¢00|1,182,487,608 
Lat qrs9 490,836 8,008,740,875 1,820,980,806149,018,640|3,085,506,576 |8,172,184,677 


Apeil...| 8,205 529 778,657,250, 439,8i 0,481/12,208, 05" | 1,150,6856,100) 900,041,217 
May....| 5 290,110| 800,729,000) 257,' 64,816'12,467,58> | 1,166,807,900' 901,487,624 


feos 
——_—— 


The following compilation covers the clearings by months 
since January 1, 
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MONTHLY OLBARINGS. 





Clearings, Total All, Clearings Outside New York. 





Month. 
1904, 1908, P.Ct 1904, 1903, P.O 


. 
eee fe ee — mp 





& & e 5 
January. ..|12,62,4'74 004) i1,088,082,021 |—14 9 8,744 .947,885| 8,902,861,55+/ —4°0 
february | 7.713,£89,78+| 8,468,707,464| —8 0) 3,984,064,786] 3,227,496,454| +1'8 
Mareh..... | 8,583,106,807/ 9,58%,278,076|/—12'5) 3,679,108,817| 8,678,067,74)|+0°(3 


Ist quar. .|85,688,470,0.0|20,180,087,561|—19 «| (0,608,185,966| 10,708,485,762| —1-0 
April....... | §,899,188,924) 9,581,868,890/—13°-} 8,518,645,83+/ 3,687,507,86+| —8'3 
May........ | 8.915.947,.282| 9.118.534.323| —®9) 3.878.116.68>| 8,643,605.187) —4°8 

The course of bank clearings at leading cities of the country 
for the month of May and since January in each of the 
last four years is shown in the subjoined statement, 


BANK OLBARINGS AT LEADING CITIES. 


—-—-—— May.—__-—_—_~. ——Jan. 1 to May 31.———. 
(000,000 1904. 1903. 1902. 1901. 1904. 1908. 1902. 1901. 


Sew York... 4 S43 5,575 6806 9,325 24,559 31,944 81,944 37,874 
“ '708 +«'728«=721-=«'706 «3,693 3,591 3, 3/09. 























hewees 536 38, 
sesees 539 5388 596 684 2,688 2,870 2,953 3,153 
Philadelphia 427 501 554 6500 2,244 32,4 2,446 2,245 
Bt. eves 25 214 236 212 1,145 1,027 1,097 
166 215 188 198 801 1,033 9 899 
GanFran’oo. 119 #119 112 4100 6023 620 539 462 
ti... 99 85 87 481 489 433 415 
ste 80 94 102 108 4382 480 496 627 
Ransas City 74 82 74 &2 433 418 35. 
54 66 62 62 281 37 292 280 
Wew Orleans €o 56 462 817 2 
Po 53 55 62 42 289 269 58 204 
. 46 43 44 43 2 280 210 199 
worse 42 44 42 43 21l 224 2 
Milwaukee... 31 30 30 27 #164 154 140 #1 


Buftalo.... 29 28 26 28 180 131 119 121 
, Paul... 24 25 23 y ) ee | 123 112 100 
Indianapolis 28 22 16 12 126 §=6105 77 


° 59 60 
8, Lake City ll 12 14 16 59 60 70 61 


Total... 7,787 8,694 9,982 12,473 39,817 45,607 47,229 52,197 
Other cities, 429 425 404 48 2,242 2,283 1,985 i,676 


cues Cec een eee 
Totalall... ©,216 9,119 10,886 12,816 42;059 47,840 49,214 53,873 
Outside N.Y. 8.373 3.544 3,580 3,491 17,500 17.889 17.270 15.999 


BPouetary;CommercialEnglishBews 


[From our own correspondent.) 
Lonpon, Saturday, May 21, 1904, 

For the greater part of the week markets have been dull 
and there has been little business, Chicfly this was due to 
the depression in Paris consequent upon the continued Rus- 
sian reverses in the Far East. On Thursday, however, there 
was @ change of feeling in Paris and all markets improved. 
Itthen came to be believed that the position of Gen. Kuro- 
patkin was hopeless, that he would probably be obliged to 
surrender with his whole army, and that as a result Russia 
Would make peace; and therefore there has been a com- 
plete change of opinion in Paris. Up to this week it was 




















tome land victories. Now the conviction is that land vic- 
tories would not satisfy her unless they were complete and 
decisive; that, in fact, if she were to gain, she would probably 
insist upon recovering all that she has lost, whereas now it 
is thought that if she were badly beaten, she might give 
way. At all events, there is a complete change of feeling in 
Paris, and as a result, better quotations. Paris, because of 
the immense amount of unemployed capital which is there 
accumulated, exercises an unusual influence upon all the 
European markets, and probably will continue to do so for a 
considerable time. 

The London market has also been affected this week by 
the observance of the Jewish feast of Pentecost, which has 
taken away a very large prcportion of the members of the 
Stock Exchange. To-day, moreover, the Stcck Exchange is 
closed, and Monday will be a bank holiday. Therefore 
there has been throughout the week little disposition to 
engage in new risks. There have, however, been active 
dealings in Japanese sccurities of all kinds. No doubt the 
belief that the Russian army is being rapidly currounded, 
and that probably it will have to surrender, accounts a 
good deal for the demand for Japanese securities. In Paris, 
notwithstanding the depression which prevailed during the 
first half of the wek, there has been good buying of Russian 
securities. 

Money is exceedingly abundant and cheap. The rate of 
discount is barely 1% per cent, and day to day loans are 
about 1 per cent, and even under. In consequence of this 
many people expected that the directors of the Bank of Eng- 
land would on Thursday have lowered their rate of discount. 
But as the foreign exchanges are all against this country, 
the directors wisely decided to make no change, The im- 
pression in Paris is that the directors might have put down 
their rate without danger, that although most of the gold of- 
fering in the open market is bought for Paris, and although 
the debt due from London to Paris is very great, neverthele:s 
gold will not be withdrawn from the Bank of England. On 
the contrary, the best opizion in Paris is that once the pres- 
ent nervousness subsides, there will be a large increase of 
the balances employed in London by the French banks, and 
that, moreover, very large sums will be sent over here for 
investment. The reason given for the opinion is that an ont- 
burst of activity at home is quite improbable; that there is 
such a vast accumulation of unemployed money that it must 
be invested sooner or later, and that London offers greater 


rt inducements for profitable employment than any other 


centre. 
The India Council continues to sell its drafts well. It 
offered for tender on Wednesday 50 lacs, and the applics- 


4 tions amounted to nearly 266 lacs, at prices ranging from 


1s, 4d. to 1s. 41-16d. per rupee. Applicants for bills at 


2/18. 4 1-82d. and for telegraphic transfers at 1s, 4 1-16d, per 


rupee were allotted about 22 per cent of the amounts applied 


4 for. Later in the day the Council sold by special contract a 


small lot at 1s, 4 1-16d. per rupee. 


The following return shows the position of the Bank of 
Cngland,the Bank rate of discount, the price of consols, &e, 
sompared with the last three years: 









1904. 1908, ° 1902, 1901, 
May 18. ar | 20. = 2. M 
Jireul he ebeceub seers e+ 28,995,425 28,580,980 29,240,545 725 
Public dopesite. puabaare Oe, 5 0 8,680,530 10,688,928 10,503,601 
Ither deposits.......... eee 40,001,9%0 34,183, 87,948,407 
20' mt securities......... 17,220,078 14,700,631 14,824,008 14,164,417 
Other S@GUFILIOS..... ...+-cecess 19k x eee 28,716,686 
ea ete e ee oieiiie SeTE era S51507°900 85,046,000 33.000.283 
rroverveto liabilities .2. 43 is 7-16 44 ieee 
DanBOLg, OM DOT OODEsreseesernsee 90 6-16 91 


94 
\wer.... 2511-164 253-104. wie, 27 8-164. 
exring-House returns,........830,2772,000 214,588,000 159,906,000 185 039,000 


* May 21, 
The Bank rate of discount and open marketrates at the 
chief Continental cities have been as follows: 





























May 21. May 14. May 7. April 30, 
Ratesof 

Interestat | Bank| Open | Bank| Open | Bank | Open | Bank | Open 
Rate. |Marke:| Rats. |Market| Rate, |Market| Rate. |Marke 
PAPiB...cccceees- 8 2 5-16 8 2 5-16 8 26 8 256 
Berlin 4 336 4 8 4 8 4 2% 
Hamburg... 4 856 4 3 4 8 a 3% 
frankfort....... 4 8% | 4 8 4 3 4 2% 

Amsterdam.....| 334 3 8h6 344 834 34 3 8 
Srussels......... 8 24 8 254 8 256 3 256 
Vienna.......... Big 3 36 2% 36 254 36 3% 
St. Petersburg..| 6% nom.| 54 | nom, 536 | nom.| Si | nom, 

Madrid.......... 4 4 4 4 the i 4 4 

Copenhagen a6 a 4h 4 46 a Ng a 














thought that Russia could not make peace until she had won 
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The rates for money have been as follows: 








English Financial Markets—Per presen 






































> The daily Goda seoen forsecuritios, et 
3 Open Market Rates. Interest allows | are reported by cable as follows forthe week coding June $: 
sarap: Bank Bills. Trade Bile, | zoint|Dis’t Bie sat. | Mon. wea. |raure.| v6 
a 8 Months. | 4 Months. .|8 Mos.| & Mos. Dew ounes....-4 251139) 35% : “35% R576 | Be 
April 22/8 | 28-16 | 28-16@% Be mney 1% wad Eo oor, 901116} 90516 Bou" 901g 
« “2918 2 5-16 25-16 24@' 1% pone pecee. y . . 
nay “as | pean] Syone beamed in| | | Srenmgeneronracins 28 lores” og 98 lozse ozobalra 
“ 38/8 | 2@21-16 263% 24 |34@2 1% | as % 3% 35g “<"" 
" 20/8 [115-16@2 |1 15-16@2 246 2% 1% abaonngs Wig Fe..| 70% 10% wri 70% 70 
Messrs, Pixley & Abell write as follows under date oy 6 Ohio Cental Recta gs | as" | 20 
Janadian ». [120% |120% 120% [120% |i 
phoma ia hated of gold by Paris continues on a very large a, tte 35 tt cate soy 
scale, Nearly all this week's arrivals of about £760,000 have been | Ghie Mil a ®t. radi, (143% (143% 143% (143 haus” 
% 


Madras, £5,000; ‘oval, 265 
Bliver— The advance in oleae’ has had a sharp check on large reali- 


vation sales. and we have fallen %4. 





68,000; Bombay, 
; Ohile, £12,000; West 
Bombay, £57,900; 


Parchases for the Indian Gov- 


— = -34 still continue, and but for these the fall would have been 
as Eastern banks are doing practically nothing. We close 

Forward has been the bet- 
to 3-16d. under cash. The 


59 rea. fer cash, with a weak see oa. 


ter market of me two, and varies 
Indian price 


West fo 
265,000; Chile, ry ,000; West Indies, 213,000; total 


vals: Now York, , 400,900 Australia, 
£111,000. Ship- 


ments: Bombay, £131,000; Hong Kong (in coin), £25,281; total, 


#2156,281. 


Mexican Dollars— These coin stili remain quite nominal at about 
igd, under the price of silver. £5,000 has arrived from Hong Kong. 


The quotations for bullion are reported as follows: 





GoLp. 
Gondon Siandarda.| 19. 


May —_ 


SILVEsB. 


London Standara 











6 : 
Bar gold ,8ne--=8 7711 " 15% Barsilver,fine...os. 


ot 


U.S. gold eoin...0z.|76 5 
Germ’n gold coin.os 
gold coin.oz 


33 
@ 
@ 








“Nominal. 


French Go 5 grs.gold. 
Japanese yen....02 |°76 5%/"76 54s) do 4 grs.gold.os. 
do 8 Foc sold.on api, 
Cake silver.......0%. 
Mexican doliars..os.|25%5 |25% 


6 Do 2mo.delive: 
“76 519\Barsilver,conta 
66 765 








The following shows the imports of cereal produce into 
the Onited Kingdom during the thirty-seven weeks of the 
season Compared ith previous seasons: 


IMPORTS, 


1908-4 


Imp’ts of wheat owt.62,999,269 
BaF ley .ccacesecace ---- 35,396,068 
Oats... ......2- seone- 11,107,268 


"730, 
ain messes at 
anc corn wees soccer 

WIOUR ...-ee.2-. -0co., 15,767,955 

















‘ 1901-2. 
56,133,700 47,102,57 
aR LASS 18,236,491 
0,61 3,253 1 











1900-01 





re 300 

539 7,800 

1, 501 75,080 

1,85: Bars 03,840 
08,3 





af 
3,308 31,837,008 
18,719,477 14,524,268 














Supplies available for consumption (exclusive of stcck 


on September 1): 


1903-4. 

Srpsetinponses. Cwt.62,999,269 
Imports of flour...... 15,767,955 
Gales ofhome-grown.14,438,738 1 


Total... -.... 93,205,962 
Aver.price wheat,week.278. 14. 
Average price, season.278. 3a. 


To 


1 

56,133 
= 719, 197 14,524, 
83,377 20,204,685 
sastaaia 81,881,474 
94. Sls. 14. 
250. 84. 278. 24 


1901-2. 
oF tenes: 571 


1900-1. 
Re 00 


19,037,300 | Twin Ci 


84,568,000 


The following shows the quantities of wheat, flourand 
maize afloat to the United Kingdom: 


an aneen QB... teaser 


Whea 
Flour, equal to ars 


week. rrqtieny Ro 3. 
ee 
395,000 545, 








Pad 





297 ,0( 








ee 
235,0¢ 0 
790,000 


The British imports since Jan. 1 have been as follows: 


= 





19038. 
& 


met? gs 














Pf aang... 908,868 46,226,515 398,052 
Febrasty.-------- 4ei018 — 40-500;585 +3,8401034 
Mateh ........--0- - 48, 5 46 +1,775,751 
April...... “ITD Gs'istizes © “sigo2'sa7 ~— f178701486 
Four months....184,071,560 177,885,167 +6,686,393 
The exports since Jan. 1 have been as follows : 
1906. 1908. Difference. 
- 24,083,365 24,903,636 —82¢ 
- 93,894,813 28,775,436 +1,114 
wae 24,251,7: a5, 308,194 —856, 
* a5yaeasaoe 36,873 +348 
Four months... 95,714,808 30,050,690 —208,881 


Per Gt. 
—0°5 


+8°7 
+3'8 
+381 


“+39 


+1°5 


“09 |% 


The re-exports of foreign and colonial produce since Jan. 1 


show the following contrast : 


1904. 














1903. 
& 


Difference. 

















RB-EXPORTS. a Per 0t. 
Jenuary sseeeceeee . 5,713,000 oee7 718 2 —5'# 
March-vo.-.-. 5,e6e9 © 5yeB8868 *Fesua068 ‘H8-D 
April ..... Se secccce 6,754,370 6,589,064 +1 +2°5 

Four months.... 25,818,360 24,368,463 +1,564,897 +64 

Nors. ~The te figures are official. Chey oy sont alight 


adj 





ustments have been made in the monthly returns as 








lorfolk & Western.... 
pret 


pr oo eceeecee..| 5853 | 58% 


fucdene See Sate | go 
jounsrn Paside..----. 
Preferred.... 


Union Pacific.......... | 85 851g 


Vi7ig 117% 

221g 238 

585 | 56% 

89 89 

OB. |on- ee: |eenecee 
22 217% 

4619 | 467, 

8 | 20% 

84% | 85% 


DASH....-c0--cencone | 1648 | 16 
a..--..| 3439 | 34%9 
ksi ences lb eosbun. 








Ooemtral. on, |--------|-------- 
Wo. Kan. & Tex.,com. | 16% | 16% 


Sau RR of Mex “lat rf. a pon 
W’1& Hudson. 





















37 Se ELE 
aes [ats 
57 57 55 
90 0. Ae 
99. | 90% | Siig 
aS | aS | 
89% | 40 | 40 
Be | i. |i 
20% | 20% | 20% 
85 85 85 
85 B5%g | 85% 
93% | 93. | 9B 
9% | 9% | 8% 
5453 | 54lg | 5d 
16 16 | 16% 
34% | 34 | 34 
BBlg | 58lp | 58ly 











Commercial and Biscellanecous ews 





DIVIDENDS. 





Name of Company. 








errr rerr retry 


“Topeka & {ttenm). ref. 
re B. & Lynn ee aioe 








a eeeecccreccncsces 


do ree. 
tan Blevated QBBP.).ccccccvcces 
San Fran., er pref. (quar.); 

, com stock ti 


oop dy pret Ste tate (ae) ) 
8 8. a. 
erect Raliways. 7 


Bostoz Suburban Elec., pref. (quar.).. 
page a Gee : panne (moathly)...... 250. J 
kgeer. shibewncoctbekes 


wp ewceeseneee 


quar, 
Sige Rae i 
Fifth Avenue (quar.).............0..-.-- 




















1J’ly to Aug il 
woiy | to Tye 
1gJly 1 to Jl iB 

liJ’nell to =e 
19May 9 to May 

l1j’nel7? to Syl 

l1g’nel? to Jy 1 

l1J’nel? to Jily 1 

l1J’nel? to Jy l 


15 Holders of rec. J’ne 10 


e 16 J’ne tO stone on 
80 J’ne 14 Fueid 


o’ne 
1yne18 to Jy 
_—— of reo. J’ne 29 








1, both inélusive, Pry for N. Y. Secur1 
ficial interest from June 2 to July 1, both inclusive. 


American Snaff, poy ee a 1 iJne 16 to td } 
uar.)... u l1J’nelé to 

coum. (qQuar.).... 2J’'ne 5 to iy i 

do io ef, (quar.).... agne6 to JY 
Celluloid Co. (quar.)...........-2...-00. 1| Holders of ree. J’ne 16* 
Colonial Gugars................... li’ne 8 to Jy 1 
Elestric Boat, p (quar. 1/J’ne12 to Jnes0 
ae Tum. 7 ght, Phila, prf. 15 | Holdera, of reo. J’ne 9 
a Coal, naecsgnboebenssoncos 80/J’ne 19° to pad «4 

a. 2 kextre) hampiaeenon 30) J’ne 19 te J'ne 
Safety Car Heating eT Lighting = ) 1lyne16 to Jnes0 
do do do (ex l1J’ne16 to Jneso 
Swit & Co. (QUAR).......0.0--ccccsereee 4ynes3s to Jy 4 

‘er books not closed 


ks for certificates of stock will be closed June 24 to July 
arity & Trust Co.’s certificates of bene 





N..vioo% & int. 
191, of Ohi cago Water 
behina es 100 & int. 


tic Coast E 
$ Oo. let 58,'45,J4D. 41 
0 Los Angeles Suburb- 
s000es lst se J&D, 


tached; $9,660 —_ No. at 





ee 





Auction Sales.—Among other securities the following 
not regularly dealt in at the Board, were recently sold at 


By nage a H. Muller & Son: 


Bonds. 
$20,000 Westehes’r Co. Real- 
wt Co. zoe ote 5s same 03, 
n.$1,000 6a r bond 
New Mex.Ry. % Coal 
. 1st cons. and collat. tr. 
x 1961. .c00- 222-2 -cceccens 


80 Orange Oo. Traction Oo.. 
ref. seated $25 each. yn 
ing - ba - Marvin 


eweenese 


Oo. 2 

10 Herring - He i. - Marvin 

Safe Co., common.....- 
Nat. Telauto’h Oo. 82 
echanios’ Nat. Bank...249% 
,000 ‘Picasho Blanco Min. 

Co.of Ariz..31 ea. 180.per sb. 
10 Nat. Bk of Commeros.. 910 
$190 anh Mutual Ins. 
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New York City Clearing House Banks.—Statement of 
pondition for the week ending May 28, 1904, based on aver- 


age of daily results. 
We omit two ciphers (00) in all cases. 





er 






BANKS. Capital. | Surplus.| Loans. Specie. | Legals. it 
—— 





a f N.Y. 
Bk. 0! ; 


Mechanics 





Comm 

Mercantile. 

Pacific...... 
tham 








lee neeee 


Germania .. 
Gard 


Total .../115,972,7 6 





t Total United States deposits 

Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending May 28, 1904, based on average of daily results, 


We omit two ciphers (00) in all cases. 


















































_ New York City, Boston and Philadelphia Banks.—Below 
is a summary of the weekly returns of the Clearing House 
Banks of New York City, Boston and Philadelphia. The New 
York figures do not include results for non-member banks. 

We omit two ciphers (00) in all these figures. 


Loans. | Specte. | Legals. | yogits.t | lation. | Clearings. 


















BANKS 










N.Y. 4 
May 81, 4, 
May 7381, 
781,7}1 










781,7/1 







124,084, 
109,562; 






1 
1 


t Including for Boston ns the item “due to other banks, 
and also Government de) ta. For ton these Govegmment deposits 
amounted on May 28 to $3,942, ; on May 21 to $4,277,000. 



















Imports and Exports for the Week,—The following are 
the imports at New York for the week ending for dry goods 
May 26 and for the week ending for merchandise 
May 27; also totals since beginning first week January. 

FOREIGN IMPORTS. 
1904. 1903. 1902. 1901. 





$11,000, $10,078,634 





The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 80, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR: THE WEEK. 


1904. 1903. 1902. 1901. 


‘Total 21 weeks . 





NOTE.—As the of exports as reported by the New York Custom 
House from week week frequently show divergence from the monthly 
totals, also compiled by the Custom House, we shall from time to time adjust 
the totals by adaing to or deducting from the amount “previously reported.” 


The following table shows the exports and imports of 
specie at the port of New York for the week ending May 28 
and since Jan. 1, 1904, and for the corresponding periods in 
1908 and 1902. 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 















EXPORTS. Imports. 

Week. Stnee Jan. 1. Week. Since Jan. 1, 
sa $19,637,476 «sasaeee| $2,047,346 

$2,799,682) 40,673,441 $349,400 1,140,732 

wevonesl -\- ~ kelaia aed 290,900} 1,440,78 

3,000} 1,223,947 57,160 2863 

Mexico..... ae 4,400 peel = en cepwon 47,926 

South America.......... amapibie -| 2,026,125 25,000) 568,37( 
All ether countries.....)—........ 2,000 3,455 ' 








tal 1904... $2,807,082) $63,627,724 


40,63 

$725,915] 5,51 agg 
491/155] 14,883,059 $3,541 Soo 
* 7163 1e'sib 064 Teg 1,183, 


























Total 1903.. 
Total 1902.. 
Silver. 
Great Britain............| $1,022,640] $16,296,7 ae 
Fr tA: he 501 668 si iad 
Fee Se 5, $979 8,746 
692 117,574 925 rat | 
gakenmiel..-. iebbudeda Piper RA 4,4 
js bé5senee 1,350,800 600 56,653 
All other countries......) = ........ JU ia 2,035 
Total 1904.. $1,023,332) $18,102,124 %2,404 9978. 866 
Total 1903 1,228,665} 15,185,086 121 igs 4 
Total 1902 593,915| 15,543,142 18,641 520 








Of the above imports for the week in 1904, $57,160 were 
American gold coin and $—— American silver coin. Of the 
exports during the same time $7,400 were American gold 
coin and $—— were American silver coin. 


Auction Sales,—See page preceding. 
Banking and Financial. 


Chicago & Alton Railway Company 


First Lien 3°2% Gold Bonds. 


Net earn to latest date more than 17% greater 
nae for same period of a year ago. 


Price to yield about 4°65% income. Descriptive circular on request, 


Spencer Trask & Company, 
AND PINE STREETS, NEW YORK. 
BRANCH OFFice: ALBANY, N, Y, 
MOFFAT & WHITE, 


Members New York Stock Exchange, 
1 NASSAU STREET, CORNER WALL, 


Dealers in Investment Securities. 



































Deposit with 
BANKS. = Sur- | Loans & Specte re > ?.| | Net 
OUsomitted.| tal. | plus. | Invest- ’ 'ank| Clear’y| Other | Deposits 
ments. Notes. “gent, Bks.d&c 
ie. =. Cert 
Boroug o/ 
Mané Br’nz & $ $ 
Colonial .... 10,0 286.9 2,156,9 fou 205,6 368.4 7h0,9 3,082,0 
Columbia ..| 300,0} 266,0) 3,463,0} 200,0} 112,0 ¥ 3,6] 3,722,0 
l4th Street.| 100.0} 112,0] 1,500,4] 100,6} — 88,3] 622,2] 100,0] 2,271.7 
Fansevoort.| 200,0} 78,0) 1,994,1) 11,0) 144,4/ 260,9] 60,4] 2,271.6 
Iton ..} 200,0] 120,2| 2,924,2] 172.6] 87,9] 299,21 800,0] 3/493,2 
Mt, Morris | 250,0) 118,9) 2,#06,5] 150,5) 86,7! 327,5] 65,0] 3,100,3 
futual ....) 200.0] 1783] 2,615,383) 21,2) 217,3) 120,1] 105,0] 2'712,6 
9th Ward .| 200.0 4,0} 1,397,7| _ 34,6] 123,2) 229.1] 3381,6] 1/801,0 
REM 100,0} 248.2) 3,291,0) 113,0 2,0) 581,0] ......1 3,747.0 
Riverside 100.0] 102,7| 1,117,5] 11,0) 65,1) 89,0] 235,9] 1:350,8 
Caco 100,0| 571,8| 7,268,0] 452,0] 2656.0] 273,0) 764,0] 8'639,0 
2th Ward .| 200.0] 103,1| 1,634,0] 69,0) 238,0) 312,0) 15,0] 2/285;0 
ard...) 100,0) 93,6} 1,293,4 49,6) 153,9) 182,38) 108,1] 1,682,8 
Yorkville 100,0] 271.4] 2,0U2,0} 45,7] 193,5| 365,0 8] 2,293,6 
lity ....| 200,0} 119,1) 816,5| 10,8) 50,2) 64,3) ...... 807,8 
Jefferson ..| 400,0| 271,2| 2,003,9 8,7) 93,8) 224,8 6,4] 1,933,5 
tary ~100,0]) _ 5s, 42,2] 15,6] 27,4) 64,6) 152,7] °774/3 
Wash. 100,0] 129,7) _ 597,5) 12,4) 29,9) 124,56) ......] 541,6 
mited Nat./1,000,0] 114,5] 1,904,8} 247,3/ 64,1) 103,8} ...... 1,232,1 
Consol, Nat.|1,000,0]1,116,1| 3,770,3] 315,6| 71,0 2} 125,0) 2,444 
Borough o/ 
Brooklyn. 
way 150,0} 325,7|) 2,136,3) 26,4) 188,7) $09,3) ...... 2,301,5 
rookiyn ..) 300 56,5| 1,620,4] 124,5] 67,7] 301,1/ 23,8] 18322 
*Nat..| 252,0] 530,9| 3,175,9) 324,8) 115,8) 3,7} 50,7] 3,891,0 
echanics’ | 500,0} 376,9| 7,077,4| 222,3) 608,7) 734,0] 70,0) 8,678,1 
Merchants’.| 100, 68,9] 1,122,7| 12, 53,2] 88,5) 10,0) 1,184.8 
Nassau Nat! 300.0} 743,6] 5,282,0] 200,0) 391,08] 991,0) 22,0] 5:819:0 
Nat. City ..) 300,0| 587,0) 3,416,0) 144,0]) 438,0/1,196,0] 234,01 4852.0 
orth Side.| 100,0} 171,4) 1,060,6) 11, 80, 44,3] 287,2] 1,228,383 
ples Fe 100,0} 177,0) 1,412,3) 54,6) 142,5) 141,0] 133,4] 16786 
7th Ward .| 100.0} | 83, 655,6; 11,5] 61,7) 62,1] 125.5] °659,5 
eNat) 200,0} 256,6] 1,163,0} 117,0} 25,0) 245,0] 30,0) 1,250,0 
od 200,0]) 110.7} 1,082,5] 41,3) 82,6) 113,7) 631,0] 1,639,3 
@ilabout .| 100,0 a 763, 57,9] 32,0) 37,6] 189, 901,3 
h ...| 200,0 9] 1,554,0) 23,8 1) 212,0) 46,2) 1,742,0 
ho 
Ast Nat.,8.I.] 100,0} 106,1] 740,9] 63,3} 10,0] 184,9] ......] 7924 
JERSEY CITY 
Lar... 400,0/1,040,.8] 3,714,4) 190,5| 333,8/1,646,2/1,462,0) 5,816,4 
-| 250,0] 648,8] 2,104,2) 78,1) 65,3] 227,9] 250,2/ 1,936.4 
nd Nat.| 250.0] 277.9] 1,054,7} 60,1 7,9} 801,1/ 14,1] 1,027.4 
Nat..| 200,0} 287,0] 1,218,8} 47,1 4,8] 651,9 4,9) 1,738,4 
Pree 110,0} 626,9} 2,171,2) 122,4/ 33,7) 170.1] 194,6] 2,162,7 
Second Nat.) 1250] 147.0] 1.184:9] 34,4] 39,6] 67:8] 86,9] 1/209'8 
Zot. May28/9,887,0|112799/88.499,4|4,047,0/5,447,0] 136635 6,940,9) 1024196 
Ret Mey2i 9,387.0] 112799/88,077,2|3,873,1 5,178.2) 139075/6,187,4|1017600 
May14/9,387,0/112799/88,000, 6|3,934,8|5,292,9| 155851] 6,402,9] 1036025 











Tel, 6820-5621 Cortlandt. Telephone Stecks a Specialty. 
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Bankers’ Gazette. 


aP” For Dividends see page 2316. 








WALL STREET, FRIDAY, JUNE 3, 1904.—5 P. M. 


The Money Market and Financial Situation.—Business at | general characteristics. 


the Stock Exchange has been exceptionally limited jn vol- 
ume and the security markets have been narrow and féature- 
less throughout the week. Saturday’s bank statement showed 
a large increase in the surplus reserve held by the Aszociated 
Banks, but neither this nor the fact that the Exchange was 
closed from Friday until Tuesday caused any perceptible 
increase in the demand or stimulated any activity in the 
market. 

The most recent statistics in regard to the cotten — 
show that the acreage has been increased nearly 3,363, 
acres, or 11°62 per cent, over that of 1903, and sufficiently 
accounts for a rather sharp decline in the cotton market. 

The plant, however, is somewhat backward, in common 
with other crops, and more seasonable weather in the South 
and West will perhaps do more than anything else to revive 
trade conditions in all parts of the country. 

The gold shipments for the week amount to only $631,685. 
An engagement of $545,465 more was made, but the metal 
could not be prepared at the Assay Office, and the shipment 
was therefore delayed until Tuesday next. The foreign ex- 
change market continues firm and rates for bills indicate a 
heavier gold export movement in the near future. 

The money market continues extremely easy, with only a 
nominal demand for loans of all classes. 

The = oa market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1 to 11¢ per cent. To-day’s rates on call were 1 to 
14 per cent. @ commercial paper quoted at 834@417 per 
cent for endorsements and 4@4}; p. c. for best single names, 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £167,068 and the percent- 
age of reserve to liabilities was 46°33, against 48°10 last week; 
the discount rate rema!ning unchanged at 8 per cent. The 
Bank of France shows an increase of 35,150,000 francs in 
gold and 775,000 francs in silver. 

The New York City Clearing-House banks in their state 
ment of May 28 showed an increase in the reserve held of 
16,284,900 and a surplus over the required reserve of 
29,692,225, against $18,004,275 the previous week. 























































































































1904 —" 1908 1902 
May 28 previous wesk May 29 May 81 
. & ry 
0 115,972,700) ......-..5 109,822,700} 83,872,700 
jarplus 183,809,000) __—.......... 129,181, 105,007,900 
& discounts} 1,040,483,400/Dec 16,070,100] 922,975,900 i 

BAST $7,001,600|Inc ‘521, 44,173,800} 31,245,30¢ 

Met deposits ...... #1,098,953,500/Dec 1,612,600] 913,081,800] 948,326, 

Specie .......-.-..- 223,275,400|Inc 13,272,800] 164,005, 172,536, ¢ 
Legal tenders ..... 81,155,300/Inc 3,012, 73,808, 76,474,00( 
Reserve held......| 304,430,700/Imo 16,284,900] 237,915,600) 249,010,600 
85 p. 6. of deposits} 374,738,375|Dec (408,150) 228,270,450) 237,081,600 
Surplus reserve) 29,692,325/Inc 16,688,050 8,645,150' 11,939,000 





* $24,877,800 United States deposits included, against $26,841,400 last 
Ute and $37,248,400 the couswapending week of 1903. ‘With these 
nited States 4 ts eliminated, the surplusreserve would be $85,911,775 
on May 28 and $89,714,626 on May 21. 
Morg.—Returns of separate appear on the preceding page. 
Foreign Exch —The foreign exchange market was 
strong this week, influenced by a —_ demand for remit- 
tance and by a scarcity of bills. Gold exports to Paris were 


$631,685. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 86@4 861¢ for sixty day and 488 for sight. To- 
—_ (Friday’s) actual rates for sterling exchange were 
4 8550 24 8555 for long, 4 8750@4 8755 for short and 4 8770@ 
4 8775 for cables. Commercial on banks, 4 8525@4 8535, and 
documents for payment, 4 8450.@4 8525. Cotton for payment, 
4 8450@4 8460, cotton for acceptance, 4 852524 8535, and 
grain for payment, 4 8515@4 8525. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5 1744@5 16%* for long and 6 155¢{+@5 155¢ for short. 
Germany ers’ marks were 95 1-16@951, for long and 
rit 9-16+ for short. Amsterdam bankers’ guilders were 
401, @401¢4| for as and 40 5-16 @40 5-16** for short. 

Ex e at Paris on London to-day, 25 f. 1414 c.; week’s 
range, 25 f. 144 c. high and 25 f. 1244 c. low. 

The week’s range for exchange rates follows : 

—_Leng ——. 1 ——Short.————. ——Cabdles.——. 
Sterling Actual— 
High...|48550 @ 48555 | 48750 @ 48755 48770 @ 48775 
Low...148540 @ 48550 | 48725 @ 48730 48745 @ 48750 
Parts Bankers’ Fronce— 





mh... [517% @ 516%" | 515%t @515%t | .....----eee--ee 
Beccisun. cine | tte ste | 
Ben | bee © tbe | 8% © 880 

sae 1 t 
Eos | S58 3 Bex fone ee, | 
Amsterdam Bankers’ Guildere— 

High...] 40%  @ 40% ae 
et ee eae Be. 3a |) 


Leas: *1,¢ Of 1%. | 19g of 1%. $8 0f 1%. Plus: Y]11¢ of 1%. ** 1g3 Of 1%. 
The following were the rates for domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
124¢0. per $1,000 premium; Charleston, 25c. per $1,000 pre- 
mium; New Orleans, bank, 20@80c, per $1,000 premium; 





sommercial, par; Chicago, 20c. per $1,000 premium; 
Louis, 60c. per $1,000 premium; San 


premium. 


Board are limited to $1,000 Alabama Class A 4-5s at 1023, 

The market for railway bonds shows no change in its 
uch offerings of high-grade issues 
as make their appearance are readily absorbed by investors 
at ruling prices, and a large proportion of transactions at 
the Exchange is tn the speculative issues. 

Of the latter, United States Steel 5s have been most active, 
but fluctuated within a narrow range. Wabash debenture 
Bs were weak on limited sales. Union Pacifics, Northern 
Pacifics, Baltimore & Ohio, Missouri Kansas & Texas, St, 
Louis Southwestern, Reading, Third Avenue and Kings 
County Elevated issues have been steady to firm. Rock 
Island bonds showed some tendency to weakness, but the 
general list has held well up to last week’s quotations, 


United States Bonds.—Sales of Government bonds at the 
Board are limited to $8,000 4s, coup., 1925, at 18244. The 
following are the daily closing quotations; for ycarly range 
see thtra page following : 





Mi Me June | June | Jt 
30 | sr | 2 | 3 | 3. 





* * 


HOLIDAY...... 








Railroad and Miscellaneous Stocks.—The transactions in 
stocks have been on a limited scale, as noted above. Some- 
what over 160,000 shares were traded in on Wednesday, 
but the daily average has been only about 147,000 shares, 
the smallest for many months past. The market has been 
generally weak, but declines are fractional in most cases, and 
a few issues have advanced. 

The coal stocks have been irregular, Delaware & Hudson 
covered a range of nearly 3 points and closes with a frac- 
tional net gain. A sale of 100 shares of Lackawanna was at 
a price over 4 points below the last previous sale, a part of 
which was recovered to-day, while Erie and Reading are 
substantially higher than at the close last week. Detroit 
southern has further declined, although the transactions in 
it have greatly diminished. Baltimore & Ohio, Louisville & 
Nashville and Manhattan Elevated have been relatively 
strong. 

Amalgamated Copper has been the active feature of the 
industrials and declined over a point. American Sugar 
fining has been dull, but shows anet gain. United States 
Steel issues have been weak on the depressed condition’ of 
the iron and steel industry. Consolidated Gas lost 314 points 
of its recent advance. General Electric lost a point. 

For daily volume of business see page 2325. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 
Sales 


STOCKS 
Ween Ending June 3 | docx Range jor Week 





Range sines Jan. 1. 




















Amer Teleg & Cable..... 240} 86%May31| 88 J’ne 3|| 82 Jan| 90 May 
Amer Tobacco Co. pref..| 100/138 J’ne 1/189 J’ne 1//180%Feb/140 Apr 
Detroit City Gas......... 200; 70 May31| 70 May3)|| 70 May| 76%sJan 
Nat Enam & Stamping... 10) 17%J’ne 1| 17%J’ne }|| 17 Jan| 21 Jan 

ETO. .cccccecccccce 65| 82. May31| 88 May31|| 78 Jan; 88 Jan 
United Fruit Co......... 200}109%J’ne 3)11] May31}| 96 Feb/11l May 





Oatsids Market.—Trading in the market for unlisted se- 
curities has been on a limited scale this week, and prices, 
with few exceptions, have been lower, in sympathy with 
the declining tendency on the Exchange. To-day, however, 
a firmer tone prevailed. The bond department, while not as 
active as last week, continued to absorb considerable atten- 
tion. The principal feature of this department was the 
Japanese 6s (when issued), the price of which advanced 
from 935 to 9434, closing to-day at the higher figure. Cuban 
5s (60 p. c. — moved ss tween 9814 and 
985,; the last sale to-day was at 983g. U. S. Realty & Im- 
=e 53 (when issued) rose 4 points to 84, but on 
hursday reacted a point to 88; no sales were reported in 
these bonds pthen & the stock (when issued) sold for the first 
time on the ‘‘curb” on Tuesday at 48, but later in the week 
it became depressed, and to-day got down to 46. Con- 
solidated Gas “rights” led the stock list in point 
of activity; the price declined from 15% to 15%, 
but to-day it recovered again to 15%; the close was fraction- 
ally below the high figure. Interborough Rapid Transit 
stock lost 14¢ points, to 111, and ended the week at 111},. 
After a drop of a point to 617, Standard Oil shares advanced 
to 622, but fell again to-day to 619. Dealings in Northern 
Securities stock have been extremely light, total transac- 
tions for the four days of the week aggregating, it is esti- 
mated, less than 600 shares; the price of these shares 
fluctuated between 97 and 975 and ended the week at 973¢; 
no sales were reported in this stock to-day. Greene Con- 
solidated Copper stock was depressed, the price declining 
from 14% to 14. 
Outstanding quotations will be found on page 2325. 





St, 
Francisco 75c. per $1,000 


State and Railroad Bonds.—Sales of State bonds at the 








New York Stock Exchange—Stock Record, Daily, Weekly and Yearly. 


OCCUPYING TWO PAGES 


BL wma sence AND LOWEST SALE PRICES STOCKS Range for Year 1904 ||Range yor Previous 
basis of 100-share Year (1903) 
NEW YORK STOCK 
ota Wednesday| Thursday Frida E E 
“agurday | May oy 90 ‘May $ June 1 June 2 | June XCHANG Shares| Lowest Highest || Lowest | Highest 





Jan 





oi] 
Cee se eee 





Avda IVIXONEK 


| 








Do lst 
Do 2a 





Banks Banks 
Coal & Iron. . J remeneet..<1 B 
KF 2 berty 


rman: " j North Amer.} ‘ 

Greenwich {j P ercantil p Northern.... 

Hamilton .. L -| 160 Oriental{....] 2 33 
5 4 eccces 2 . 

.|| Fifth 3 a Imp & Trad.|550 Metrop 4 ....]375 }..-...{] Park (new).. 1} 160 

a $280 First.........}600 |6 Irving ...... Mt Morris{).. 280 || People’s{....,270 |: Uni 90 


en oy coeee tock Hechong no sales were made on this day. ¢ Less than 100 shares. ¢ Ex rights. vA, State banks. a Ex dividend and = o New stock. 
or at tion this week. s Trust Co. certificates. A Assessment pai 
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Stock Record—Concluded—Page 2 
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STOCKS—HIGHEST AND LOWEST SALE PRICES 





Saturday 
May 28 


Monday 
May 30 


Tuesia 


ee 


Thursday 
June 2 


Friday 
June 3 


NEW YORK STOCK 
EXCHANGE 


Sales of 
the 


Range jor Year 1904 


———— 
—7 


i|Range sor 


Year (1903) 





Om basis 0f 100-share vot 
Highest | Lowest 








TErererritiirirrrirttt tit tt trite tert t ttre trees 








saeco eee e ceases ceseseesesessesesesseee 





steeraeseesasenscesnesascseaceanensansacecsscncsssancascnenscsacsasesaecnsaccnsenssenranesesesseneeeseees © WET FEWIM OWT ee eerie sn eeaneneesensenecesenenasenscnsasaaececcsasssesasecenseensnssassscsasesseasssaaaeenes 


5 

16% 

384%) 

“225 228 
49% 51 


1 
125% 126 
2125 125 


44%) 44% 445, 
*105 4g 105% 


*200 206 
8&6 864) 
165 155% 


| 96% 97% 
ee “" 


*LOO 105 
gi *61g 


0 
My) 
*|-1$9:2103 
9 10 
27% 


23 4 «=—23 
“1644 17% 
*874g 39 
*225 228 


Feith 127% 
127 


ly 19 
"89% 92 


6 
80% 80g 
59% 60 


“ae Sor" 


159% 155% 
*175 =200 








*37'9 
*225 228 


O71, 

+1264, 12342 

“124 125% 
“10% 11 


“|*200°” 206 


F25 125 
* 123 45 128 


36 «Bb 
“934 944) 


82% 83 
91% $15 


24 
*l64. 17% 
3i% 3d 


#225 228 
49 49 


“lad 1259 
*10% 11 
74 4 
*70 6 
«208 220 
*5 7 


*200 206 


St. L&S Fr.JIPM&Co ctis 
Do ist pret. " 


~ = io ee Pacific Co 


Southern v.tr. cfs. stmped) 
Do pref. ) 
& O. stock tr. ctfs... 


hird Avenue (N. Y.).. 
Toledo Railways & Light 
nes St. L. & W. v. tr. otis 
Do. pref. vot. tr. otfs. 
ron. Ci y moye Transit. 


Do pret 
UnitRys! Inv'é of San Fran 
Do pret cecsoseves moses 


ws: pref 


wien . 
pret. vot. tr. ctfs. 
ladeetiel & Miscell 
Ace Express 
maigamated Copper... 
re 3s & Foundry 


e 
American Dist.Telegraph 
American Express. 
American Grass Twine .. 
Amer Hide & Leather. 


Co; 
ponklyn | Union Gas as... 
Ww. Dook & C.Imp'i 
itterick Ci 


Dok: Coal & Iron. 
444 Gonsolidiated Gas (N. Y.). 
Continental ee pret 

se pate 3 = sa 


Mail 
eop. Gas-L.& C. (Chic.) 
Pressed Steel Car.... 
Do ‘et 


a allways Steel Sp Spring... 
Sulie thee. 2 


pret. 
Ropes Iron & Steel ... 


Stands 
Tenn. Coal, 
Texas Pacific Land Trust} 


“Do 
United 


Pp 
% — aoe Leather... 
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Jasper Branch A-O oe gee an &StP SeC&NW 
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BONDS 
N. ¥. STOCK EXCHANGE 
WERK ENDING JUNE 3 


Period 


int st 


Price Week's | 3x 
Friday | Range or \§= 
Last Sale |\32 


BONDs 
N. Y. STOCK EXCHANGE 
WEEK ENDING JUNE3 


Period 


Int’st 





Pen eg Searenet ) 





Gr R& Lex lst gu risetoa! 
Sun & Lewis lst g 48...1936) 
UNJ BER ye gen és, 1944 
Pensacola & Ati See L & Nash 
Peo & East seCCCe st L 
Peo & Pek Un lstg 6... 
2d gold 4498............. 
Pere Mares —Ché& WM és 1931 
Flint& PM gs... .....1920 
ist consol gold 5s...... 1939 
Pt Huron Div lst g 58.1039 
rTus & H letgug 4s. 1931 
Phila & Reading cons 78.1911 
Pine Creek reg guar 68...1932 
Pitts Cin & St See Penn Co 
Pitts Cleve& Tol sSeeB&O 
Pitts Ft W & Ch See Penn Co 
Pitts June 1st gold 6s..... 1922 
Pitts & L Erie 2d g 5s...a1925 
Pitts McKees d& Y SeeN Y Cen 
Pitts Sh & L E 1st g 5s...1940 
1st consol gold 5s........ 194% 
Pitts& West SeeB&O 


Pitts Y & Ash 1st con 58.1927 
eading Co gen g 48..... 1997 
Kegistered............. 1997 


Jersey Cent coll g 48...195] 
Rensselaer & Sar SeebD & H 
Rich & Dan See South Ry 
Rich & Meck See Southern 
Rio Gr West See Den & Rio Gr 
Rio Gr June lst gu g 5s...193¥ 
Rio gr So 1st gold 4s......19. 

Guaranteed.............. 
Roch & Pitts See BR 
Rome Wat & Og SeeN % Cent 
Rutland lst con g 4498....1941 

Rut-Canad 1st gu g 4ins.1944 
Sis. Tus & H See Pere Marg 

o& Gr Isl Ist # 48...1947 
Law & Adiron lst g 58.1996) 

an GOIA GB. ccoccccccsdoce¥ 1996 

8t L& Cairo See Mob & Ohio 
BtL& a Mount SeeM P 
StLKC&N see _—— 
StLM BY See'l RK A ot StL 








8tL&8 Fran 2d g 68 Cl 3 1906 

2d gold 6s Class C 

General gold 6s.... ih 

General gold 5s.......... Y3S1 

8t L&S F RR cons g 4s..’96 
Southw Div - g wa 
Refunding g 48........ 951 

KCFts& 68. hoes 


KCKFtS&M Ry. — & 48 1936 
att poked MK& Bistguds.ivzy 
Louis So See Lilnois Cent 
Bt LS W Ist g 4s bd otfs.1938¥) 
2d g 48 inc bond etfis...p198y9 
Consul gold 4s8........... 1932 
Gray’s Pt'ler lst gu g 5s 1947 
St Paul & Dul See Nor Pacitic 
St Paul M & Man 2d 68...1909 
lst consol gold 6s.... 
Registered 
Reduced to gold 4igs. “1983 
Registered........... 1933) 
Dakota ext gold 6: -191 
Mont ext lst gold 4 48. ~--1937 
Registered............. 37 
E Minn lstdiv lstg ba.1908 
Nor Div lst gold = 19458 
Minn Union Ist 
Mont C lst gug 
Registered..... 











StP & S’x City SeeCSt PM &O 
Salt 


Lake C ist g sf 6s...1913 
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-|120 20 1 
-|109 May 04!...-. 
-|11042 Fep’04).... 











137 Nov’97!.... 
119% ...... 120 Oct ’O1}-..../|. 
109 ......./112%2 Dec’02).... 
112% ...... 115% Mar’04!.... 
evccce coccce 98 J’ly’97|. 


1194s. isi. 1141, May’04). 
90% Sale | 98% = 99% 








366||" 

eae 98 May’04j.... 

V3 49...... 93% 93%) 3 

BOT 4s .ccdan 105 Dec'O3)...-. 

63% ...... 63 ‘y Mar’04!.... 
evccce ccocee 92 Mar’03}....//....... 
sdjons sapenn 103%, May’04).... 

sbdcus aabean 101% Nov’O0]}....}}....... 
ae 84 84 1 
1034g......{103% 103%) 1 
108 'g ...... 10342 May’04).... 

124 126 {125 May’04!....'112 
112 112/119 11244) 27)|110 
ORES rs bs 96% May’v4 ++. 

dy 100 Jan’U4}....| 

82 Sale 30, 


79%4 Sale | 79% 49 
wl bs 


02 Sale| 91% 92 | 14 
1 Ie ORS ys | 73 | 53) 
67% Sale | 6542 69 [205 


108%, ...... 109 May’04).... i 310% 
132 134 [182 132 1 th 

tee voiced 140 May’02).... 

1094 ...... 109 May’04).... 

oo FE RES 11633 Apr’01 abe 

100 49 ...... fo oan 04]....1/108 111% 
ae 102) May’04'.... ’ 
wearas weboum 106 May’V1).... 


ee : ance 104 Ang’03).... 

















i194 Apr’d4)----||1794y 119% 
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81% 82 84 
1194 Feb’ 04)... 51409 118 
79 380 


Tol & OC lst g 58 dane aaal 935 


Tor Ham & Buit ist g 48.h1946 

















Mery Pac Co—( Continued ) 











H & TC Ist g 5s int gu..1937 
Consol g 6s int guar...1912 
Gen gold 48 int guar. ria 1 
Waco & N W div lst g6s’30 

Morgan’s La & T lst 7s. aee8 
OE Rs ao deresieall 1920) 
N YT & Mex gu lstg4s.1912 
No of Cal 1st gu g 68....1907 

Guaranteed gold 5s....1938! 
Ore & Cal 1st guar g 58.1927 
SA &A Pass lst gu g 48.1943 
So P of Ar guistg 6s...c1909 
ist guar g 68......... ©1910 
8 P of Cal 1st g 6s toe 

lst g 6s series B.......19 
lst g 6s seriesC & D.. 1906 
1st g 6s series E& F...1912 
lst gold 6s 01912 
lst con guar g 5s......1937 

Stamped ..... 5-..1937 
S Pacot N Mex 1st g68..1911 
S P Coast lst gu g 48....1937 
Tex & N O 1st 7s........ 1905 
Sabine Div 1st g 6s....1912 
Con gold 58............ 1943 
Southern—1st con g 5s....1994 
Registered............. 1994 
Mob & Ohio coll tr g 4s. 1938 
Mem Div 1st g 4%- 5s...1996 
St Louis div Ist g 48.. -1951 
Ala Cen R lst g és....-.1918 
Ati & Danv lst g 4s..... 1948) 
Atl & Yad ist eu uni 45-1949 
Oe & Greenv 1st 68..... 
ET Va&Ga che ; 661990 
Con ist gold 5s........ 195 
E Ten reor lien g 58..... 1938 
Ga Pac Ry Ist g 6s...... 1922 
Knox & Ohio Ist g 6s...1925 
Rich & Dan con g 6s....1915 
Deb 5s stamped........ 1927 
Rich & Meck lst g 48...1948 
So Car & Ga lst g 5s....1919 
Virginia Mid ser C 6s...1916 
Series D 4-5s.........-. 1921 
Series K 5s............. 1926 
General 58............. 1936 
Guar stamped....... 1936 
WO& W ilstcy gu 48..1924 
West N C lst con 68.1914 
S&NAla SeL&d 
Spok Falls & Nor 1st g 68.1939 
Stat Isl Ry lst gu g 449s..1943 
Sunb & Lew See Penn RR 
Syra Bing& NY SeeDL&W 
‘Yebo& N SeeMK&T 
er A of St L 1st g 4498..1939 
1st con gold 5s..... 1894-1944 
St L M Bge Ter gu g 58.1930 
Tex & NO See So Pac Co 
Tex & Pac E Div istgts. -1905 
iy oD eee 200 
2d gold inc 5s........... 92000 


La ny es it 5 ae si 1931 
W MinW& NW istgabe, *3U 


Western Div lst g 5s...1935 
General gold 58..........2 1935 


eed ae igs.1925 
50-year gold 48.......... 950) 


ister & Del lst con g 5s 1928 
n Pac RR & i gr g 48..1947 
Registered............. 947 
1st lien convert 4s...... 
Registered Spiers 
Ore Ry & Nav con g 48.1940 
Ore Short Line lst g 6s.. aes 
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Uni NJ KR& CCo See Pa RR 
Utah Central See Rio Gr Wes 
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8 zs Pres & Ph let g 58...1942)M-S| ..... ree AR 110 Jan’04!.... Utah & North See Un Pacitic 
SA&AP SeeSo Pac Go Utica & Black K See N Y¥ Cent 
SPaN P lst sink ft g 58.1919 102% ...... Fe | ee er Valind & W See MoP 
Sav F & West See Ati Coast L irginia Mid See South Ry 
scioto Val & N KE ye ig Va & Southw’'t Ist 58.2003) J-J 
A-O|*...... 10] 70% May04 Me 211 \ Jabash 1st gold .1939|M-N 
M-N| 97%2Sale | 974 YT) 2 2d gold 5s... F-A 
Car Cent lst con g 4s...1 V49/J-J| 92% 93 | 98 93 1 ——- series J-J 
Fla Cen & Pen ist g 53.1918) J-d/| 108% ...... lov Sep vv}.... CY eee J-J 
lst land gr ext g 58 ...1930) J-J |} 102% .__...]........----- 1st hen onaie Bt M-S 
Consol gold 5s......... 1943) J-J| 106 1081/1061 Feb’v Det & Ch t Let og -1941/J-J 
Ga & Ala Ry lst con 5801945/J-J} 104% 105 4)105% May’04 Des Moin Div 1st g 48.1939 J-J 
Ga Car & ae ist gu g 58 1929) J-J| 107 .--[105 42 Feb’04)....1/105%2 105% on Div 1st g 34s8.. 19 7 A-O 
Seab & Koa Ist 5s......... 1926]/J5-J} 105 11144 May’03).... & Ch Div lstg “Gs... 1941/M-S 
sher Shr & So sSeeMK&T Be. ‘has Bridge let g 6s. 1908 A-O 
Sil Sp Oca & G See Atl Coast L Warren See Del Lac & West 
Sod Bay & So let g 5s..... 1924/J-J} 102 ...... 102 Jan’03).... Wash Cent. See Nor en 
So Car & Ga _ See Southern WashO & W_ See Sout 
80 Pac Co—Coll tr g 4498..1905/J-D| 99% Sale | 994 99%) 26 West N Y & Pa latg be. 1937 
Gold 4s (Cent Pac coll). #1949| J -D cebegas ee 89% 92 24 Gen gold 3-48............ 1943/A 
sake edt -k1949| J -D Income 58............-- d1v43 
it gug V4 T-Jd West NoCar See South Ry 
Sent Pac ist ref gu g 481949|B-A West Shore See N Y Cent 
Rogistered............. 1949/F-A W Va Cent ad P ist g 6s..1911 
Mort guar aa 34gs. ee J-D Waeet's & i E lst § 5s...1926 
Registered ......... k1924|J-D Wheel Div 1st gold 58..19238 
Gal Har & s r: lst g bs. “1910 F-A Exten & a gold 58...1930 
+ eo ae 1905} J-D lst consol 48............. 1949 
ex & Pac lst g 5s... “1931 M-N Wilkes & East See Eri 
ous van & td lst gu 58. 1924|M-N Wil & Sioux F See StP i &M 
Hous EK & WT lst 66 58.1933|M-N Winona& StP SeC& NW 
lst guar 5s red.. .~1933)}M-N Wis Cent 50-yr 1st gen 43.1949 
MISCELLANEOUS BONDS—Concluded. 
Manutacturing & Industrial | | Miscellaneous 
Bar & 8 Car Co Ist g 68...1942/J-J 105 . Jan’00!.... Adams Ex col tr g 4s...... 1948)M-S 
peo tome eae -yrg4s.1551/F-A 51g [Am Dk&Imp5s See Cent NJ 
pegs ae ee 951 F-A Am SS Coof W Vag 5s....1920/M-N 
Disti -n agen ist g 5s.’27/A-O B’kl’n FerryCo lstcons g 5s’43| B-A 
Distill of Amer coll tr g ds. TH J-J Chic Je & St Yard col g 58.1915) J-J 
Til Stee! Co deb 5s......... 1910) J-J Det M & M ld gr incomes..1911/A-0 
Non-conv deven d5s...... 1913) A-O Hoboken L & I gold 5s...1910/M-N 
nt or Co lst con g 68.1918] F-A Mad Sq Garden st g 5s8..1919|)M-N 
nt St Pump 10-yr conv. 6s ’13) J-J Man Bch H & Lgen 48..1940|M-N 
Knicker Ice(C Chic) | lst ee. "2s8/4-O Newp Ne Ship & DD5sd1990/J-J 
Lackaw Steel lst g 5s....1923/A-0 7g)]N Y Dock 50-yr 1st g 48..1951)F-A 
Nat Starch Mig Co ist ¢ Gs 1920/M-N|* . «|| St Joseph Stk Yds 1st 448.1930) J-J|* 
Nat Starch Core 8 tdeb 5s..1925/J-J 66 Feb’04 5 St L Ter Cupples Stat’n & Pro} oR 
Stan Rope & T let g 68...1946|8-Al ...... 38 38 Co sata é gs 5-20 year..191 J-D 
Income gold 5s.......... 1946] .... ly 2%) 2 May’04 S Yuba Wat Co con g 68..1923/J-J 
U S Leath Co sfdeb g6s..1913/M-N| ...... 110 3; eee "O4}.... Sp Val Wat Works 1st 6s.1906/M-S 
WS steel Corp col tr 2d 58. Th M-N| 73% Sale 44 1 S Red & Ref 1st sf g 68.1931) .... 
Registered........April 1963|M-N| 742. Sale qa% 7445) 3 
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Gas Sec 
Volume of Business at Stock Exchanges sear eet eee ee industrial and Miscet| gia | ask 
ort Wayne 68 1925..J-J — AirOo...100| 
—— - a 68 | 63 Consolid Ca ‘a 
a Gas & EI B Py r Heating 1 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE _ |/“Tand mde | ih eeeeneees. ‘ksoomsi0u) 33 | i 
DAILY, WEEKLY AND YEARLY Gist 66 1915 ....... p-alz1or {108 lloduckee Linwiveinie: 00} 60 | 67 
Hartford (Ct) Gas i:-2alt 47 |'s0 |lconeol Rubber fare” 100) ~~ t 
a pe a de eee 68 | 6y || Debe mn 1's 
lroad 58 g 1949 mture 48........... 
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Share Prices—Not Per Centum Prices STOCKS Sales Range for Year Range tor Previou 
BOSTON STOCK [9% the cine Year (1903) 
Soturtes og: | ey Wednesday | Thursday Friday EXCHANGE Week 
May 2 May 3 way 3 June 1 June 2 June 3 Shares| Lowest Highest Lowest | Highes 
Railroads ai 
69% 60%, 68% 68%) 69 69 | 69 69% atch Top & Santa Fe100} 115) 64 Marl4 75% April 54% Ang] 89% Jan 
924g 92ei 9233 92%) 92 92 92% 92% pre eee, 100 61] 88 Jan 7 94% Apri] 85 Aug]103% Jan 
*243 244 319244 | 243 243 243% 243% Boston Albany....100 74)242\, May19/251 Apr25|/244 Jnel2g24 
«24012141 1140% 141 *140 141% 141 141 |Boston Elevated..... 00) 165|z137 Feb 5/142 19 ADr25 134 Angil5d Jan 
2 240 | Last Sale!?. Merve Boston & Lowell ee 330. Mari11/240 Apr23//230 A 0 
166% 166%) *...... 16619) Boston & 1. samen 18/165 Marl6/169 Jan25)/161 J’neji95 Jan 
Last Sale|168 May’04 DO Prel.ccccoccee GOT sasccs 166 Aprl6j171 Jan13)\170 J’ne|177 
Last Sale\3.o es? 04| Boston Drovitienss OOF sscscla Feb24/30L Apr23}/290 J’ly|305 
*189 141 |*1388 140 ChioJuno B &USY 137% Aprls|146 Jan 26|/133 Sep /157 Jan 
beapes 19 |*....6. 119 sgedsedece 124%9Jan19//110 Novil25 Jan 
"183 hae 182-182 Con & Ont Cinss 4. a 184% Mayl0||184 Nov/196% Mar 
LastSale 160.9 Apr’04 Conn & Pass Riv pref 162%2Jan 4/160 Jan|170° Mar 
*280 Last Sale|281 apeo4 Connecticut River... 281 Apr 6/270 Angi236 Feb 
13419 13449 1349134] 184% 1844/Fitchburg pref....... 0 141 Apr 7/131 J’ly|143% Feb 
*38% Last Sale|39% May’04/Ga wd es - piieaaien, 40 May 2// 25 Oct} 3915 Jan 
“au 79% Last Sale|79% May'04 bie neni 80 May 2|| 75 Dec} 83% Jan 
eaeane conned Last Sale|42 Ma 0S|Eousvon nitric com. EE 2” Mar 
LF eee | | RRR 173% 172's| Maine Con pitene neil 00 172°” Jan 8175 * ADF: 26]|173'sMayl180 Rep 
18... 18 18%4|Mass Electric Cos.... 00| 126) 16% Feb25 Jan21j|/ 17 N 7% Feb 
2% 73 0 523} 69 Mayl6 $0% Jan 27 75 Dec} 96 Jan 
*6% 7%) *7 q 7 1 Ane 5] 14 Jan1lj| 8% Nov) 28% app 
186 186 | 18641864) 186 135|185 % May25 196 Jan 2|/t188'y Mup|225 Jap 
scoses avesce Last Sale|162 s-eee-{162  May27/163 19 apr 7/1614 Det|173%9 Mar 
: P |232 
5 
59] 864 Mar 1] 944A 83% 95 Jan 
Lbinoe nape AD ..“'deseed 15|160 Mayl6/168 abr2i 162 Sep|178 Fed 
16) 89 Jan : 3 Marl6|| 874 97 Feb 
apoteel 6/108 Jan 4/113's Apr26 108 Sepji16 Feb 
cine Vit, Feb26 17's Feb26 15% Nov) 26% Jan 
geecee cescee agee--| Last Sale|s8g J'ly’O: pr pista cigteuintinnneseicckaeese 38%9J’ly| 52 Jan 
"140 #140 | crocs LastSalell45 Jan’04 Wore Nash & 3 Roch..100) 146° Jan 7/144 Sep|i50 Jan 
neous 
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126% 126%) 1251127 $3610 187 gel ss 125 1329 Feba4 13144 Jan 25}|107%3 Oct 11344 Jan 
126 126 | 126 126%] 126%126'| ...... .. 200 196}12% 5}126% Apr 26|/116 12314 Deo 
125 126% 12419 125% 124% 125 | 125 125 ee & Teleg.100| 580 119% Feb1s 13019 Jan 25||114% Oct |169% Feb 
10% 10%) 10% 10%) *10% 10's) +10 104jAmer Woolen.. 100} 337 12% Jan 6|| 6% Oct} 14% Feb 
74 749) 74% 74%) 74 74 742 74% Do pret. ost Jan 19 7744 Mar30}|| 65 Oct! 79% Jan 
re ae egesce LastSale eI a 4; Boston = ar28| 37%, Feb16 te 5 5% Jan 
#1123, 173 39)+ 172% 173%) Last Sale|li4 mare am berl Telep 11323an18 1154 Apr 5 115 Oct |127 Jan 
9% 9 84 9 ) s|Dominion Iron & St..... 12 May 7} 6% Nov) 624 Jan 
- ly *5lg Gy) * 2 I Boston Land........ 6% Apri4|| 5S%Oct] 8% Jan 
285 285 | 234%, 234%) 233% 2334)*...... 235 |Edison Elec Ilium 31240 Jan1}/223 Decj310 Feb 
156 166 | 1555156 | 155%155%/*i54 156 |a@ eneral Electric... 154 Mayl6/178% Jan 22//138 Sep /204 
40 40 40 40 40 40 40 43%Jan 5]| 30 Jl 
80% 801g] *30% 80%) 80% 80 80% 80% OE Marl4| 824 Jan 6|| 74%J’ly| 88% Feb 
174 175 |*174 174%) 173 173 | 173 173 9|M on er Lino..100 173. J’ne ae Mar12}/164% Augi190 Feb 
*]% 1% "1% 1%] LastSalelly  May'04 Morgenthaie® Lio: 10] sess] 1% ADT30| 2 Jan25|| 1% Oct| 2% Jan 
121% 121%9)*121% ear 12122121] 120% 121 NE Telep hone.......100, 79/118 Feb23 12 Aprig 121 Novj139 Jan 
Sesese concce ouster Sesube Last Sate "04 PlantCom t'st stk oo: com100} ......] 1 Marl4 cass A Jan 
erase seecee| coccce sccces Last Saleid's Do pref..cccccoce 100} oeeee-| 10 Mar2s) 15 Marld|}...... ---. die eile 
4 #310 211 | 210 211 |*z10 212 | 211 211 |PullmanCo........... 1 10/208 Mar15 21% Jan 22 197°” S’ly 237° Jan 
= *8 | gy *8 Risa 38 8 |Reece Button-Holc.. 10] _98| 6%2Jan19| 8%Aprl4|| 6%Dec] 10 Feb 
| ,100%9100% 10042 100%] 100% 100%} 100% 100%/Swift 20a ated 100} 321|209% Mar2ifi0 2 Jan 5|| 99 J’ly|132 Jan 
Z eccese BBIg]* .cccce Last Sates’ gancatemnene 9 lass A.. 25] ......|- Rhee Sospaeel ees » APs 25 J’ne| 26% Jan 
3 Ss ie ae ;" Lestbste ca i Do sewce 25) ~apal” "sania" i Marve Fe 39% Ja 
° - 16 16) e662 Union 04) "d & -. 25] _ 20 an 16) 1g 
M4 > 110%111 | 110 110%] 110 110% 1098 110° }uni en op iid & Wi 1,170} 96. Feb 8]111%May21|/ 91 Augjlil im 
~ “48 49 49 49 48% 48%) 43% 48% United Shoe Mac! 151] 46% Feb26) 61 Mayl3/| 33% Oct} 53 Jan 
29 29 29 «29 291g 29's! *29 29%) Do pref.. 48] 28 Jan2s8| 29% Apr3v|| 27 Aug) 314 Feb 
=] Last Sale|6'q  May’04/U S Leather 8 Jan23||} 7 Se 54 Fed 
> Last Sale|79% "04 4 
B oI LastSalejl79 May'04 Fe! 
§ — | CE — OE wwwwce cowee-| sence oo~n0e eeecee § eecces an 
: "8% 9 8% ~ 87 $% Mayl3 J % Fed 
52% 53 | 52% 63% 51%sMay13} 62%, Apr_8|| 49% Nov) 89% Jan 
“60 °75 | *60 75 50 Aprl2}-75 Jam14|/*50 Jan} ‘80 Mar 
7 7 6 65) 6J’ne 3} 11 Jan25/| 7%2Nov) 28 Jan 
*77 +80 17 17 76 Marl4] 83 Jan2lj| 71 Oct /102 Feb 
| a ae RES 77% May31| 85 Jan 21 Oct |108 Feb 
LastSalc\95 May'04) 94¥9Mar 3/100 Jan15}| 80% Oct /110 Jan 
1% 1%} 1% 1%/AdventureCon....... 25) 275] 1%May26) 3 Jani8j/ 2 Dec) 18 Jan 
by) *56 85 5% Sy) "5% Allouez ...........---. 26] | 180/@3%— Mar 8 [5% May2e 3%Jan} 815 Mar 
495% 50%) 49 49%) 49 49%) 49% 49%) Amalgamated Cop per 10g 7,047| 43 Feb 8 Feb 2\| 33% Oct| 75% Mar 
Santee canton evevce veneee| LaStSale|'?25 Mar’v4)Amer Gold Dred ng eeoeee| 75 Mar21 Mar us 50 Feb] 1% Feb 
*9¥g 10 *9'g 10 | Last Sale|9% "04|/Am Zine Lead & 8 Feb23 11s apr 8 6 Jan} 12% Mar 
eases covese| coccar conses LastSale19% Apr'ud 15% Feb24 19% Jan 13 15% J’ly| 31% Fed 
40 40 |*40 ‘50 | 40 “40 | *°40 “60 |Ar 25 Feb 2 Jan 23||*75 Sep} 6%sFeb 
peer yy ae 50 | LastSale25  Apr’04 25 Janl13 25 Jan 13/|°25 Apr) #6 Mar 
Tg . 8 72 8 “7% 8% 2 200} 7 Febll Jan 7 Oct] 14% Feb 
201g 20%] 20% 20%) *20% 21 | *20.9 20% Bingham Gon Min& 8 50} 125] 19 Mar 2] 23%Jan21|| 20 Dec) 394 Feb 
#879 °43 | *°37'9 43 | *30 °30 | *:37'9 +43 [Bonanza (Dev Co)... 10 20} *39 Maylé 50 Mar23//°40 Dec} -90 Mar 
444 444 |*444 452 485 445 “Ais 450 |Calumet & Hecla.... 25 7435 Je 4470 Apr 9|/400 J’ Kh me 
ecccce cceese] ccece « eeceee] Last Satle|05 1 rs . 
“19 19%) 19% 19%) 1¥ ly | *19 0 2 Fiy 31% Fed 
*8 9 *8lg 9b Last Seve 9% ad 10 May20|| 5% Sep] 942J'ly 
25 25 | 25 25 | ‘25 «2 2 1,060} °25 May24 ‘75 Jan 5||°35 Nov) 19%%sqJan 
Cangen senpnel cchwce cunee LastSate 11% Apr’04|Continental Zinc..... 25) ...... TgApr 5] 12% Apr 9||/ 1042Sep; 16 Mar 
4 43 41% 415,| 41% 41%| 41% 41% |Copper Range on 0ol00 13643] 38° Feb23| 47QJan 2/| 37 J'ly| 75 Feb 
24 24%) *24 Bd] 23% Day] 23% 24 Dale. West..... we.-.. 20] 610] 20%2Aprl15| 36 Jan 2|| 31 Nov) 48's May 
sai - 65 59% 60%) 59% 60 60 60 Bomisten eel """""700] 265| 51% Mar 5| 72 Jan 2|| 50% Oct /131%Jan 
MEDD. debasel “piece ovghesd' Shpneo one Lan an Do pref 00) 6|L07 Mar3ij/113 Jan22/|106 Oct /118 Feb 
: 2 2 41% 24) *1% 215) *1% 2%|Elm River. 60) 2 Feb 5) 2yJan 5 Oct} 5 Mar 
at 9° 71 «2° 71 «=| fd, 25} 65] 7 J’ne 2} 9yJan 9] 7, Jily| 14, Fev 
Be 3% B33 3%! *35yg 32 *3°16 $'e|Granby Consolidated. 10} 22 25% Marls| 4% Apr2yj| 3%J’ly| 5eApr 
1 1%} *1% 1%} 1's 1%| “1% 1%/Guanajuato Consol.. 5|  489/°6242Feb15| 2 Ap 50 Deo} 3, Jan 
*64 7 “6 86%) 7 B84) 7% 8 [Isle Royale (Copper). 6%4May21| 9'Jan25|| 5%J’ly| 174 Feb 
4 4 3y 34] 3% 34) 3%  3')/Mass Consol......... 2 3 Feb25| 4%Janlsj| 3 J’ly| 18, Fed 
$ “50°60 60 50 Marl4| -8742Jan 22/50 Deo 2% Jan 
: “4 4 4 May 5] 6% Jan 5|| 4% Dec) 11%Feb 
: 39 89% $413 Feb 8 44% Apr $j] 31 J 3 Feb 
: 8% 3%) *3 4 ‘ : i 24Jan19|} 5 Maylz|| 2 Nov 8 Mar 
‘ *40 °60 |*40 °*50 | LastSale|50 May’)4/Montreal & Bosten.. 5 50 Febls bee ‘Apris|| 55 Nov; 2%Jan 
Bo BE Beegpmee npagesdaatiees cameos Last Sale|'75_ May’03|National.... MEE sca Aisaatecaemecditenten Lenni ‘75 May lisJan 
: 15 °B ‘75 75 |*50 °75 | *75 75 [Old Colony. ‘76° Apris| "133 Apr 28||-50 J’ne 3io Feb 
12% 12%) 12% 13 | 12% 12% *12 13 |Old Dominion 9% Feb 9] 14% Apr zj| 5 Oct) 2342Bed 
*56%9 57 | 5642 56%) 56 56%) *56 56s]Osceola ..........----- 3 Feb 8| 62%Jan 5]| 43%sJ’ly| 79 Fe 
: *23¥g 2444) 23% 23%] 23% 23%) *23 28 | Parrott (Silv & Copp) 20% Feb 1| 2919 Feb 2|| 16 J’ly| 34 P= 4 
14 1 1% 1 “1% 1 #1 1%|Phoenix Consol....... 2 1%J’ne 1} 3 Jan25|| 2%Dec] 7% 4 
80 82 | *80 82 | *80) 82 | #80 _...... | + eR 25 11] 80 Feb25/100 Jan 5j/ 80 Oct 126% Fed 
: #50 1/0, 2 | LastSate50 | May'ddl Rhode faiand.------. 1 se 50 May23| 1% Apr $]/-75 Nov, 4 Fes 
: *1% li} *1% 1% ly ly) ly 1'4|Santa Fe(Gold & Cop) 10) | 200] Lv dine 4 2% Jan 20 1 J tea 
H 6y 6% 5% 6% 54 5% 5% 7 |shanno 10] 8,835} 5%J’ne 1] 9%Jan1s| 7 Deo 14% Ape 
: 8 85 | *85 90 85 85 85 85 oma. 85 May31/120 Jan 19 75 J a Fed 
EERE, SOL eececee] Last Sale!'75 Deo’03/Tecumseh .. eciager rt ees Te sat 
ereces conse orgee cogg:| East Sale|3d _, J'ly 03/ Tennessee... ess a cccersloove.o asocoecl] 12% SaN) emmmm 
“3% 4 3% 8% 3% 4|Trinity.......... 33 Mar26| 6%yJan 5|| 4%J’ly| 14 i” 
egies i Je Lasi sates Mar'0d|United Gop 6 Marl9 6 Marl9]| 4 Dec) 31% iit 
“18% 19% “Tes 19% 19% 14%] 195 19%) UnitedStates Minin 18 Jan 4] 22 Jan20|| 164J'ly he 
9% *94g ‘os 9g = Oby pee eee 40 8'gJan 4] 10% May23|| 8 He May 
33% 33) 33% ae 33% 33%] 83% 384 Utah Con (Gold) 30 Jan 2] 35%gJan18|| 22 Jan| 33% 
2% 24) *2 “2% 2% 2% 24! Victo d2%Jan 2 4Apr22|}} 14D 9 aed 
5% 5%) | O% 54 54l *5g 5% Winona. Feb23} 74Jan 56|]| 5%J’ly 114M ee 
ae 3 pe 7 70 20 70 |Wolverin 8] 69 Jan 5 Mar 9j| 61 J’ly = 
\ 60°75 *50 °75 | «30 50 |Wyandot . 50 Feb23| 1%Jan 4||-75 Oot Hs 
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Boston Bond Record. 
























































































































































































3 < BONDS 3 3 
3 Price Week’s (3 Ran 3 Week’s {> Ran 
3} Friday | Range or |2= tee || BOSTON STOCK EXCH'GE St Range or |$3|| “Sines 
F June 3 Last Sale |Q2|| January 1 WEEK ENDING JUNE 3 &a Last Sale |32/| vanuary 2 
Bid AskiLow High|No|\Low High Low _ High| No||\Low High 
J-J| 97% 98 | 97% 97% 3 98% 98's]] [linois Steel deben 5s J-J 96 Jan'04]....]) 96 
J-J} 92%Sale | 92 92%) 6] 88% 94 Non-convert deben 5 3/A-O 93% May’04}....]/| 93% 97 
M-S 113% Feb’03)..../|...... ......]] la Falls & Sioux C 1st 78..1917/A-O 128 Jan’04 128 128 
A-O 1004 1005 10 97% 100%, |] Kan C Clin & Spr 1st 58...1925/A-O 100 Mar’04}....|| 97 
Nov 91 91 3} 87 «=91%)}/KanC FtsS & Gulf 1st 7s..1908 J-D 109% May'04)....//108 
M-B] ccccce coccce|-s-200  evcce- eel nenéee aspen Kan C Ft Scott & M6 928|M-N 18% 118%) 4/117 119% 
M-S 110 Feb’04)....//110 110 Kan C M & B gen 4s.. 4iM-S 94% May’(04!..../| 92 95 
J-D Apr’OO)...<I}.c200 coeses Assented income 5s 1934/M-S 83 83 1] 81 85% 
J-J 117 ~Feb’04j..../|117 117 KanC &MRy& Br 1st 5681929/A-O 104 May’04). ..//104 104 
5) FA 99% Jan °02}...-}]. ...c0 coccee pCR Fee 0S le 73..1907| J-J ---{]107 105% 
M-N DOE: PERS OB occcl codes coonss R& FtSm od Pm eae St J-J ae: Achy 101% 
F-A 11249 Jan ’03}....1]....04. secoee Lhd pny cons lst 7s...1912/A-O 4}....//120% 122 
pers Reeds de J-J 112% Apr’04}....|/i12°° 113 Cons lst 4s .........-. $12 A-O See MATH 
Brop-exempt 68. bees 8lJ-J 101 Apr’04]....||101 102 ||Mara Hough & Ont Ist 6s.1925/A-O cHite”* i78"° 
d 4s Oj) J-J 99% Apr’04]..../} 99  96%]]/Mexican Central cons 4s..1911/J-J 5 
7|A-O 100 J’ne’O1). ../|...... ...... 1st cons inc 3s 939/J’ly 
6|M-N 128 Feb’04)....//128 128 2d cons inc 3s 9 ye! 
909} J-D So bh er, eee Mich Telep cons 5s tr rec. J- 3). 
0 Ye! 8 78 821 Minne Gen Elec con g 5s 9) J-5 Mar’02 
-J 100 Apr’04}....]) 99144100 New Eng Cot Yarn 5s 1929] F-A Apr’04 
A-O 107 Jan’04}..../|...... ...... New Eng Teleph 6s. A-O Jan’04 
A-O -/100% 100% 6s A-O one 
M-N] . 1 104. 104% A-O a 
F-A| 100 Sale |100 100 5]| 99% 100 5s. iain A-O ar03 ls 
M-N’ Pam Raheny eae NY@N Eng 1st 7s. J-J 101% 101% 
IM-B] ccccee socee- ----|] 98% 98% lst koddg Jed 101 
Tod] coccee coccee] 9193 O1's} 5]] 902g 92%9// Old Colon 1d 48 F-A May’0 
Oreg Ry av con g4s.. J-D Oct ’02}. 
J-J} 104% 106 oe . ---]]105% 106% |] Oreg Sh Line 1st g 68 F-A 120% Mar’04}. 
A-O isawe 98% Te) 7 Repub Valley lst sf 6s... MT Wests ectaes 105 Oct ’U2}.. 
J-J| 124% «+ |}124% 125% Rutland lst oe Ss 418.1 WORE \nuciic geupeelaadaid ti iesees Seed 
J-J3 nee et tm Rutland-Ca: 1st ED wAdpad once 102 Mar’02}. .. 
M-N «00-1100 144]| Savannah Elec lst cons 5s. J-J} 91 93 | 92 Apr’v4).... 
J-D 105% ioe’ Seattle Elec 1st B | 58.....- FAL 108  .. crce 102% Apr’04).... 
J-D] ..ccee oeeee/109% Mar’02)..../).. wees cosees |] TOPTIN: ~ as MOTEEE Geched coatnc 107 Fob’ O03}. .. 
A-O} 2.2000 -0e- [112% Jan ’03]....}...... Union TiN @EL cccete weenta 102% Apr’ 04)....1/100% i032" 
Carrent River 1st 58 A-O) ata 10039 1015 lst hen conv mel (> pees 947 es oe 94 94% 
Det Gr A-O a.c OS OF t M-S} 110 Sale |110 11 | 12/100%101 
Dominion siM-S % 105% 109 US Steel Corp 10- 963|M-N 
Eastern 1st ~ gd 3/M-S 104 104%|| West EndS F-A 102% 102% 
Fitohburg 48 ...........-.- =. .--[]102 49 108 4 8 4 10543 105% 
piniiitiic & Mo V ist 6s A-O -+--/]137 187}a]| Gold 48 17|F-A TITTO1ay LOT 
= lst 6s.. A-O ----1137 187 Western Teleph & Tei 68.1932| J-J oor 4|| 982 1004 
Gt Nor C &Q coll 4s d-d 90 93%9]| Wisconsin Cen it lst gen 481949) J-J crel[eceese sesso 
Registered 4s Q-F ----|| 90% ‘93%s{] Wisconsin Valley lst 75..1909|J-J| ...... .....- 11g ape '04 oo0e[1 12% 112 





























Norg—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. «No price Friday; latest bidandasked. {| Trust Co. ctfs. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 





Share Prices—Not Per Centum Prices 





Tuesda Wednesday| Thursday Frida 
June 2 


ACTIVE STOCKS 
(For Bonds and Inactire 





Range jor Previous 
Year (1903) 





Range jor Year 
1904 







































































saturda Monda 1 
May 6 May 30 May 3. June l June Stocks see below) Lowest Highest Lowest | Highest 
Baltimore 
H H 69% 69%) 69% 69%; 70 70 eeccce --eee-/Consolidated Gas.--....100 57'gJan 5 a* on 13]| 58.3 Dec} 7249Jan 
H $ 73 «273 72% 72% 71 72 ‘Northern Ceatral Looeese 50) 71 J’ne 2 Aprl2|| 844%Oct/118 Jan 
5 es ee 1% cevces coccce board 7% J’ne 1 to Jan 2]/ 10% Dec] 284 Jan 
H ° 16% 16%) ...... ecccce| coccee cocces . Do r EC, OU} 15% Jan 16} 21% Jan 2/| 20 Oct J 
A H 6 5% «66 6 6 United Ky & Electric.. 50 5% J’ne 1} 8%Jan26)| 8 Oct] 14\%Jan 
H Philndelphia 
. *44¥g 45 | *44% 45 | *44Q 45 43 483 |American Bailways.... 50 4) 43 J’ne 3) 45 Jan30|| 40% Dec} 5243Jan 
Q s 18% 184) 18% 184) 18% 18%] 13% 18 y/Cambria Steel .....:... 50) 1 eree 21% Jan 23] 17% Nov] 26% Jan 
5 “lig 4s} “Lu6 1g} *1ag 4g oneal Lake Superior.-100) 1g Mayl3| 15,4 Febil lgNov| 9% eJan 
,: idpesunes codpask sqmpke <heee ES 10 1% Mayl3| 54) Jan 26 Dec} 40% Jan 
° *Blg 84 Electrio Co of 4 America 1 7% Feb 8| 8%Jan20|| 71;,0ct| 10% Jan 
2 2 cates wick Gen 1 Asphalt in rim ctfs.. 0 Jan 6) 134Feb 8|| 10 Deo eo 
E > TEIN 7 jaecian ctfs.. Jan1l| 38%2Feb $/| 19 Nov 36 J’ 
a 4 Lenigh doa & Nayv.... 50) 1gJan14| 77 Apr26|| 64 Aug) 79% Fe 
37% 87's Lehigh Valley. -_5 33, Feb26) 39% May 6/) 34% Nov] 45% Jan 
Q ae Gy Peete arsden Mar 3| 41;,Jan25|/| lSep} 4 J. 
5 o 56% B6i8 9 56% 56% ane vania R 6 1, Mar 12) 61g Jan 27|| 553g Nov) 78% Jan 
g yi 38)g 8 88 te pe a Oe itis} %Mayl7) 43 Jan22|| 36 Oct| 47% Feb 
8 . S10 54} 686 6716) tage ia Electric.. 2 5) 6%¢Jan13]} 5 Aug) 9 
i] ° 4124 13 «12% 13 Phila perenne an 6/t15%4 Jan 21 17% Jan 
H H Zl1lygqg 21%} 31% Big) 2Zl% 22% 22 #22 %s/Reading .......... er 1g Marl4| 24 Jan25|| 18% Novj3411,;¢Jan 
H : “39 40 39 «339 Do or pref... 1} 40546 Jan 27 Sep /44111, Feb 
: ; : 31 31% 31 Do _ 2d pref.... %, Feb19) 331;g Aprid|| 27% Nov) 40'sJan 
: : 49% 49%) 49% 49% Union Tracton .... an 0 Apr 40% m4 47% Feb 
H 1 81% 81%} 81% 81% United Gas Impt..... Mayl6) 89% Jan 22 Oct j116%gJan 
: ae Coe ae Sill sponge apseaek Simba Welsbach Co ........... DU cdicccalscntig. nkdusoliaddes)aenie 0 Aug) 31 M 
PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask PHILADELPHIA BALTIMORE | Bid | Ask 
Inactive Stocks Bonds Phil ae ae eae ee Chas Ry G & El5s’99 M-S) 
Ral ccone Al Val E ext 78 1910 A-O} 116 |...... certifs 





BP eeneences 














a om 


Warwick Iron & St i:t0 
West Jerse: os a 





sees. [eewcee 


%) 64 pcan Steet let 58°17 M-N 
57 ase s Tr tr certs 48 ’43 
7 P Co lsté& col tr 53’49 M-S 








53 
95%) 95%|| No Penn Ist 4s ’36..M 
ig % || Penn gen 6s r 1910.. Var 











Ch Ok &G gen 58'19 J-J 
‘ol St ay ieeese 50.25 932 
Con Tracot NJ 
E&A 1st M 58 1920 M-N 

& P atk tis 


68. 
Leh V " y irae tt da" J-D 
Nat Asphalt eee 
New Con Gas e i487. D 
Newark Pass con 53 1930 
\|| NY Ph& Nolst4s’39 J-J 


“oon 4 1939........A-O 
1939 A- 


let 58.’33 


tae 319-48 194: LTR: 


Nav 438 4.93 107 |-----+|| Atlan Cogat I, (Conn)109 


19 


ay: 48 ior 

Gen M 4'98 g. mes! 107%|...... 

Leh V C 1st 58 g’33,.JJ 

Leh V ext 48 1st 1948.J-D 
2d 78 1910 


---M-S 
3. J-D 
J-D 





Income 4s 1939. mo 
Deben 6s 190 ees. 3 


Consol 6s ¢ 1905... Var 


a & N Y Can 7s ’06.J-D 








109%}110 


Trust 
98 | 98% ef 2 yortr 





814s) 81% Inactive Stocks 
9 Atlanta & Charlotte... 100 
49%)..... -|| Atlan Coast Line RR.100 


Bo 
Anacostia & 

















om Rochester Ry con 5s 1930 
111% 1% SRE Side 4s interim ctfs| 


UT 
1097) ...... U Trac Pit on 68°97 JJ 
Eq 1 Gas-L lst g 5s 1928 1084]...... Welsbach s f 58 1930.J-D 
eg ey te 





ick 
Unit Elec L & P pref.50 


eo 
Atl & Ch ist? met ii 
Atlan C L RR481952M-8 
au Coast L(Ct)ctfs 5s J-D 
Ctfs of indebt 48....J-J 
Balt C Pass 1st 5s’11 M-N 


it 5: 
No Balt Div $8 i942 J-D 
Convertible 58.’06 M-N 
Cent’l Ry con5s1932 M-N 
103 4/ 103% Ext & Imp 58.19% 


oe &A ext 58.’09 TJ 
Ot TO cncavknn -1910 A-O 
City & Sub Ist 5s..'22 +3 
Oity & Sub( Was) 1st 58’48 
Col &Grnv 1st 6s.1916J-J 
— Gas Go... 1800 ¢: 0J-D 


Ga& Ais istoon 58 455-3 
GaCar&N be dal gS 
sore e 1st 68...°2' 





55 9|| LakeR El 1st gu5s’42M-S) 
MetSt(Wash)ist5s’25F A 
mp v9 ae: ng uck lst 5s. 


1 
seeees ti See Av T(Pitts) 58’34 J-D 
Sa t 5: 





5 
94% —_ pp lst 58..A-0 
UEl L&P 1st 4198’29 M-N 
Un Ry& E11 lat ds "49 M-S 
Income 4s 1949.....J3-D 

















Chas City RY 1st5s’235-J 








Wil & Weld 58..1935.3-J 





*Bidand asked prices; no sales on this day. || Lowest isex-dividend. / Ex-rights. 1$15 
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Iuvesiment and Railroad Intelligence. 
RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last tir 
columns the earn for the period from July & to and including such latest week or month. 

The returns of the street railways are brought together separately on a subsequent page. 
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1 to Latest Date Ss Latest Gross Earnings 





Latest Gross Karnings 





Juiv 1 to Latett iny 


Prenows 


Year 






















ROADS 














Week 
or Month 


Current | Previous | Current 
Year Year 


Current Previous 
Year Year 


a 





Previous 
Year 





Week 
or Month Year 


















ee 












€ 
2,415,557 


1,955,161 
982,849 
59,964 


wk 











Manis & No East|Mareh..... 
ue 





2 






semmee 












Cent’! of 
ntral “ 
Ohattan South’n. 
Chesap & Ohio... 
Chic & Ry 
Chic Gt 
Chic Ind & 
Chic Mitw 
Chic & 
ChicSt PM & 
Chic Term 













Northern 
North’n Pacific.. 

































588 || Pere 
+341}! Phila 
6,545,068 |] Phila 
2,352,853 
5,459,216 
148,865 
277,031 
66,356 
179,308 
842,194 


NO& 1 
Ci Cin Ch & 8t 
Peoria & 










«& 
Newb & Lau. 











181, 
378,011 















Detroit 
Dui So 8h & Ati.. 






Gila ValG & N.. 
Trunk 
Gr Tr. 


DetGrH& 
Northern. 



















Ww 
419,795 || W 
















458, 411,597 

121,71 170 ms) 
,623 || Wrightey & 
406 || Yazoo & Miss. 







VARIOUS FISCAL YEARS, ‘ aia 





























ROADS Gross Earnings |Current Year | Previous Year ROADS Gross Earnings |Current Year | Previous Yee 
prom reg 4 Valley.......... \Jan. 1 to Mar. 31) Deerease. 7,758 || {Mexican Railway......... Jan. 1to May 14; $2,292,500 $2,086,800 
Atlanta & Char! Air Line..| Mar. 1 to Mar. 31 332,146 97,394 || {Mexican Southern ........ Jan. 1 to May 14 463,710 
Atlantic & Birmingham a'Dec. 1 to Mar. 31 ay kee {National RR of Mexico...'Jan. 1 to 21! 4,644,903 ae 
Bellefonte Central....... --|Jan. 1 to Apr. 30 19,937) 24,479 || Northern Central.......... Jan. 1to Apr. 30) 3,083,827 435 

hi & North West.{...|June1 to Apr. 30 49,914,595 45,505,924]| North Shore................ Mar. 1 to Feb. 29) 632,652 53s, 
Chic St P Minn & Omaha../Jan. 1 to Apr. 30, 3,333,303, 3,710,510|| ePennsy., East of P & E...|Jan. 1 to Apr. 30, 36,811,979 

Cumberland Valley........ Jan. 1to Jan. 31 149,750) 125,193|| eWest of P& E........... Jan. 1 to Apr. 30, Deorease. 

International & Gt North’n|Jan. 1to May 21! 1,824,831) 1,985,305||Pere Marquette..........w\Jan. lto May 21) 4,011,432 
Lake Erie & Western...... Jan. 1to Apr. 30! 1,503,600; 1,540,287|/ Phila Baltimore & Wash..|Jan. 1to Apr. 30) 4,130,736 
stee & North Eastern|Jan. 1 to Mar. 31) 112,135) 102,523 || Philadelphia & Erie....... Jan. 1 to Mar. 31 1,483,216 
i ots RE -----|Jan. 1 to Apr. 30) 20,697) 14,771)| Pitts Cin Chie & St Louis..|Jan. 1 to Apr. 30 7,634,959 
Maryland & Pennsylvania|Mar. 1 to Apr. 30) 50,951! 51,082 || Rio Grande Junetion ...... Dec. 1 to Mar. 31 173,805 
Missouri Pacitic......... ---|Jan. 1 to May 21) 15,311,964 15,364,890)|/St L Vandalia & Terre H ../Nov. 1 to Apr. 30} 1,193,740 
Centrai Branch ..........|Jan. 1 to May 21 634,000) 480,000 || Terre Haute & Indianap ..|/Nov. 1 to Apr. 30 988,208 
EP RR, Jan. 1to May 21) 15,945,964 15,844,590)| Terre Haute & Peoria ...../Nov. 1 to Apr. 30 230 ar 
ewes Central! ........|Jau, 1to Apr. 30) 9,044,418, 8,327,285) Texas é& Pacific ............ Jan. lto May 21! 4,399,897, 
can .-- Jan. 1 to Apr. 3) saedaains | 2,566,394|| West Jersey & Seashore...|Jan. 1 to Apr. ™ 1,025,978 














os 
t Results on Monterey & Mexican Gulf are included for both periods. t Mexican currency. { Includes trans-Missourl dines 
since Feb. 16, 1903. 5 Includes the Hous..& Tex. Cent. and its subsid. lines in both years and for botn periods. _¢ Covers lines 
ated. g Includes the Chicago & Eastern Illinois in both years. t Including Sav. Flor. & West. and also Florida Southern and conse 
& Bt. Petersburg Rys. in both years. wIncludes Lake Erie & Det. Riv. Ry. from Jan. 1 both years. a These figures are for the " 
idated company, including Tifton Thosv. & Guif and Tifton & Northeaster? 
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Latest Gross Earnings by Weeks.—For the third week 
of our final statement covers 47 roads, and shows 
0-88 per cent decrease in the aggregate from the same week 


last year. 


















































—Jawekof May. | 1904. 1903. | Increase. | Decrease. 
s ’ € 
283] 7,31 
ey 7,816. 815, 
Gemmrensicr| 863] ab0 
er. 
in. 0. cheaper Pao..| 136014] 181,889 
Gioredo &Bouthern....| 102,017| 136,036) ........ 
Detroit Southern......... $29, 27,554) ........ 6.025 
gal & Ship Island. ...... 31,911 1,431 sari 
Mob. Jackson & K. Ot 3,680 6,216 2,464 é 
ible & OWIO.....-------| 288,536] 81.683) 56,925 
geapoara Air Line...-... 577 241,967 11,620 
Texas Contral........-.-- 10,683 9,842 841 Sukie 
Total (47 roads).......-| 8,006,984] 8,078,130 293,702} 364,848 
fet decrease (0°88 P.0.).' — wwne--- | -nne-nne | cceseses 71,146 











NetEarnings Monthly to Latest Dates.—The table follow: 
ghows the gross and net earnings of Steam railroads 
thisweek, A full detailed statement, including a!) 
yoads from which monthly returns can be obtained, is giver 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of May 21, 
1904, The next will appear in the issue of June 18, 1904, 


r~- Gross Earnings.— —~—Net Earnings.——~ 


Ourrent Previous Current Previous 
Year. Year. Year Year. 

Roads. $ $ $ $ 
gAtlant,Ooast L.a.Apr. 1,759,071 1,687,276 628,210 614,442 
daly 1to Apr. 30....16,958,049 16,156,934 6,389,749 5,662,469 
&Aroost’k Apr. 177,240 169,053 69,2562 66,395 
1to Apr. 30.... 4 1,483,620 646,608 557,315 
Buftalo & Cae Apr. 74,963 90,977 24,411 38,591 
duly 1 to Apr. 30..... 797,405 887,742 271,287 «aaea 
ome Pacific.a.Apr. 4,061,505 3,795,894 1,412,538 1,493,173 
July 1 to Apr. 30....87,988, 641 35,901,799 11,371,629 13; 4207,433 
COhesap. & Ohio.b..Apr. 1,641,959 1,599,832 540,312 532,548 
daly 1 to Apr. 30....15,961,866 13,684,391 5. pont 4,633,179 


& Alton.a Apr. 783,172 802,009 0,047 213,691 
lto Apr. 30.... 9,626,757 8,485,482 3,089:115 2,698,196 


Ghio. M.& St. P.a..Apr. 3,626,635 3,846,191 892,623 981,238 
duly 1 to Apr. 30....40,932,701 wanseass 14,652,244 14,139,631 


-— Gross Earnings.—. ——Nel Earnin 
Current Prévious Current Feene 


Year. Year. Year. Year. 
Roads. $ $ 3 3) 
Phil, Balt, & Wash.bApr. 1,181,973 1,158,278 825,324 359,894 
Jan. 1 to Apr. or, 4,180,786 4;216,586 bo0.a38 997,838 
@iowrandeSonth.bApr. 36,651 441 14,849 17,895 
July 1 to Apr. 80 $85,631 048 162,594 205,279 
Bt. Jon. & Ga. Isl.b.Apr. 98,955 1223907 10,032 22,138 
July 1 to Apr. 3@.... 1,115,968 1,187,148 194,198 431,333 
Bt.Louis S'woet.b. Apr. 519,111 613,886 66,091 205,351 
July 1 to Apr. 30... bape ed 0316.908 Lav", as 1.768.518 


isouth. Je Co.a. Ao 306,97 1,077 
Juty 1 to Apr. Soe 99/856.977 78,090485 23,410,501 20'981;009 


Southern Railway Syst.— 
8,521,793 3,548,365 681,324 sense 


Southern Bailw aap 
July 1 to Apr. 3v....38. 38,090, 097 35,576,757 10,525,274 9,699,1 


Mobile & Ohio.a..Apr. 564,748 725,085 108,686 210,145 
July 1 to Apr. 30.... 6,460,455 6,433,000 2, 035,164 2,187,195 
Cin. N.O.&T. P.a.Apr. 554,083 567,803 135,759 141,550 
July 1 to Apr. 30.... 5,584,347 4,951,982 1,308,254 1,236,854 
Ala. a. South a..Apr. 248,162 239,954 33,074 63,414 
July 1 to Apr. 30.... 2,584,084 2,249,869 539,149 567,479 
Ga. South.& Fia.e Apr. 131,942 139,699 32,885 23,614 
July 1 Apr. 30.... 1,429,849 1,362,917 369,348 867 
Toledo & 0. remeeie Apr. 220,022 291,233 15,183 58,047 
July 1 to Apr. 3v.... 2,987,923 2,696,929 614,220 534,578 
Tol. 8t. L. & Weat..Apr. 286,169 246,761 82,651 63,088 
be & Delawareb— 
Jan. 1 to — 81.... 117,386 eee 12,043 32,983 
July 1to : ae Fase 505,945 Bes gos + ae 


Union Pac. ate .Apr. 159,027 4,092,805 1,785,774 1,705,843 
July 1 to Apr. 30.... a@1io; 082 41,645,952 20°98". "849 18:742-787 


W.Jersey & Seash.bApr. 814,714 325,114 41,954 74,554 
Jan. 1to Apr. 30.... 1,025,978 1,018,878 B-. 260 112,660 
Wiscensin Centr’l.bApr. 531 559,480 9,658 77 


s360 
July 1 to Apr. 30.... 5,402,652 5,456,283 1,009.58 1,598.739 





a Net carningsheregiven areatter deducting taxes. 

b Setearnings here given are before deducting taxes. 

e These figures are in Mexican currency, and are convertible into 
gold at the current rate of exchange. 

a Net, after deducting taxes is $41,164 and $100,552 for 1904 
and 1903 respectively for April, and from July 1 to April 30 net is 
$1,018,347 this year against $979,383 previous year. 

e Includes results on Monterey & Mexican Gulf and Cuernavaca & 
Pacixic, Rio Verde Branch, etc. 

iHouston & Texas Central and its subsidiary lines are included 
both for the month and for the period from July 1. 

j These figures include results on the Buffalo & Allegheny Valley 
Division in both years. 

u Including earnings of Savannah Florida & Western in both years 
and also Florida Southern and Sanford & 8t. Petersburg By. in both 
years. 


Interest Charges and Surplas—Thefollowing roads, in 
addition to their gross and net earnings given in the fore. 
going, also report charges for interest, &c,, with the surplus 
above or deficit below those charges, 





0L.0in.Ohic.&8t.L.2Apr. 1,637,587 1,688,624 311,407 301,859 
July 1 to Apr. 3u....17,255,326 16,545,068 waste 8,738,982 
Fowles Eas'n.a.. Apr. | 262,945 251,308 44,52 40,446 
Taly 1 pl 0.... 2,535, 392,853 agises 536,790 
Consolidated Gas OCom- 
pany Baltimore). OS Seo . sdnidens 75,965 59,924 
PT MO Sass: ndhanieae: \,. .2ewrsene $23,066 271,888 
Oolor’do Aout, Apr. — 379,820 460,041 118,609 
July 1 to Apr. 80.... 4,867,787 5,072,620 41228,951 d1159,960 
Dul. Bo. an. & Atl.b. Apr. 186,258 215,191 59,617 — 72,836 
July 1 to Apr. one ya pe ryt whe 648,383 815,200 
Eri¢,a.....--....-...Apt. 3,816,263 4,104,233 1,237,423 1,580,798 
Juy 1 to Apr. $0rr 37339499 a7172/394 S136 12,172,996 
& Nt East.Apr. 8 384 8,205 1,693 1,350 
1 to Apr. $0. 805126 83-711 8,408 10,587 
WEADen, Oity. bapr. 154,073 169,899 324,148 23,789 
July 1 to Apr. 30.... 2,168,998 2,093,231 — 471,067 
Georgia RR.a.. omy 170,900 171,302 20,38 20,196 
July 1 to Apr. 30... 2,090,171 1,976,751 eissie 657,002 
In. I. &Iowa.a..Apr. 128,849 136,886 14,457 33,667 
Joly 1to Apr. 80 ... 1,816,191 1,457,179 256,888 408,994 
Kamawha&Mich.a.Apr. 126,401 130,584 24,157 94,236 
Jay 1 to Apr. 30.... 1,381,652 990,094 186,254 67,365 
& Hudson v.— 
“ 1to Mar. 31.... 122,808 98,938 50,311 39,853 
lto Mar. 31.... 354,780 293,172 148,684 116,575 
Iehigh Valley RR.—See detailed statement below. 
Louis’na & arkan. a@Apr. 65,322 43,729 24,759 11,271 
July 1 to Apr. 80.... 573,802 419,705 168,082 120,314 
lotisy.& Nashv.b.Apr. 2,879,281 2,954,720 809,689 863,886 
daly 1 to Apr. 30....31,161,832 29,366,005 err 9,730,092 
& Pean..Apr. 8 25,905 9,42 9,313 
. 1 to Apr. 30°. Rexts 51,082 1878 18/083 
¢ Mexican Cent.c.. gape. 2,847,081 2,318,447 676,755 669,548 
to Apr. 30.... 9,044,418 8,387,285 2,861,124 2,227,502 
eM neraae. Ap 597,934 688,528 264,431 375,315 
1 to Apr. 80.... 2,431,783 2,566,394 1,058,926 1,059,593 
Maxiona Tel'phone, Mar. 23,585 23,160 10,816 11,753 
Mineral Range.b... Apr. 48,368 45,643 10,095 10,195 
duly lto Apr. 3u.... 482,199 458,680 51,306 = 
M.8t.P.4&8.8.M.b. Apr. 474,765 576,910 176,769 
daly 1to Apr. 30.... 5,852,4 028,923 2,756,968 2,508,876 
Nath. Ch.&8t.l.b..Apr. 825, ae 815,209 176,640 181,758 
daly 1 to Apr. $0.... 8,490,044 7,879,568 2,198,481 2,207,267 
Mat’! RR. ot Mex..Apr. 1,018,181 1,044,988 345,498 421,058 
oo to Apr. 8U.... 3,965,627 3,685.459 1,221,816 1,311,138 
Mev.Oal.-Oregon.a. Mar. 10,899 12,612 176 3,627 
daly 1to Mar. 31.... 140,901 142,697 52,406 61,608 
W.Y.8us.&West.a Apr. 231,098 280,852 101,288 142,112 
July 1 to Apr. 30... 2,148,606 og a 829,732 867,825 
4& West’n.a Apr. 1,909,651 699,817 796,331 
daly 1 to Apr. 30 1g'B11 476 17 88/300 7,046,030 6,864,501 
Northern a Central bApr. — 898,602 226,754 219,154 
Jan. Apr. 30.... 3,088,827 3,508;327 382,762 698,762 
sney7anie 
fies directlyoperatea 
bot Pt Pitts.&E. Apr. 10,868,277 10 rer 8,314,179 3,725,279 
to Apr. 30...36,811,979 838,702,879 7,799,594 10,110,794 
rPitts aba. Deo. 198400" Des. 167,700 
to Apr. Su.... Deo. 261,400 Dee. 1,191,400 








-—Int., Rentals, etc.—. —Bal. of Net Earn’gs.—. 
Ourrent Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ 8 
Bangor * see Apr. 45,213 43,894 24,089 23,500 
July 1to Apr. 80... 467437  427:401 179171 129;914 . 
Buffalo ae ueh.. Apr. 15,570 13,265 *38,562  *32,672 
July 1 $0 Apr. see. pcp 123,840 *281,093 *329,881 
Olev. Oin.Ch. & 8t.L. Apr. 449 234,683 71,058 77,226 
July 1 te Apr. 380.... 2378/8183 2,368,603 911,267 1,370,379 
Peeria & East....Apr. 338,688 33,688 10,883 6,768 
Jaly 1to Apr. 80... 336,883 336,883 144,682 199,907 
as > A, 1 to > doe 30.... 166,166 ecosceee 156,899 cocvcous 
Oul. Bo. hs & Atl...Apr. 88,642 88,642 *df.28,078 Sdet.8,686 
erie to Apr. 30.... 886,417 883,417 *df.2238,984 *df.56,264 
Georgi gop oe ae nbs. 788 250,000 *df.30,258 *df.39,804 
‘ saly lto Apr. 3e.... 20,059 2508,277 *167,377 *236,808 
ndjana - & ye we rs 833 17,883 def.3,376 15,824 
July Apr. 30.... 178,833 178,388 77,905 280,661 
WE» He . aie. --Apr. 20,823 18,557 *4,147 *6,308 
Jaly 1 to Apr. 80.... 205,864 161,592 *df.13,274 *df.88,5383 
— & Hudson— 
Jan. 1 to Mar. 31.... 34,956 33,950 15,255 "7,405 
July 1 to Mar. $1..... 104,778 101,885 38,906 *16,192 
Louisi’na & Arkan.Apr. 11,350 7,188 *16,092 *6,245 
July 1 to Apr. 30. 100,867 54,296 *80,110 *79,910 
—— & Penn..Apr. 2,875 2,875 6,546 ba 24 
l1to Apr. 30.... 5,750 5,7 8,122 10,932 
Mineral Range......Apr. 9,447 9,697 “747 *728 
July 1to Apr. 30.... Pe on pinneve' *df.42,852 *df.18,116 
Sashv. Ohat.&8t.L.Apr. 54,354 150 22,286 31,060 
July 1 to 8. 30.... 1,501°387 1,508:985 697,034 698,302 
Nev.-Oal. in... Mar. 2,162 2,192 def.1,986 1,435. 
July 1 to » B1.... 19,637 17,890 32,769 43,718 
Norfolk & West’n....Apr. 235,780 216,234 463,537 580,107 
July 1 to Apr. 40.... 2,277,408 2,133,088 4,768,612 4,731,413 
R10 anne South... Apr. 17,833 15,083 “def.3,334 *2,539 
July 1to Apr. 80.... 180,408 188,076 *df.11,489  *55,134 
8t. Jos. & Gr. [ai’d..Apr. 18,514 18,825 def,8,482 3,307 
July 1 to Apr. $0... 193,862 189,613 336 241,710 
i — Pac.Sys.Apr. s4ene §3, 164,464 *df.572,828 *df.1615604 
July 1 to Apr. 30....§26 692729 $3 1221732 *df 2625141 *dt.9633462 
coledo & Ohio Ven..Apr. 38,813 39,849 *df.16,710 osapnes 
daly 1to Apr. 30.... 393,443 2,965 *804,730 *145,662 
Tol, 8t.L. & West..Apr. 59,225 58,396 *23,685 *6,219 .. 
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-—Int., Rentals, etc.— —Bal. of Net Earn’gs.— 


Current Previous 
Year. Year. 
Roads, $ $ 
Ulster & ey 
Jan. 1 to Mar. 31.... 40,639 
Jaly i to Mar. 831..... 120,806 119,132 
Wisconsin Central. % 144,329 146,880 


July 1 to Apr. ae. 


1,459,095 1,466,453 


* After allowing for other income received. 


= Cherees here include road-rental (paid by lessees) and other 


deductio: 


i ose & Texas Central and ite ae lines are included 


both for sys month and for the period from Jul 


finns 
a additions to ae te 
$1. 821.192 i. 190 


and $11,502 
April 30 this year, against $17,82 


Current 
Year. 


40,146 *def,27,966 *def. ores 
*36,190 — 898 


*38,798 
281,579 


oun. By 508 moses he for bettermente 
Fp as ment in Ap 


od from 


g peri 
3360 op same period last year. 


LEIGH VALLEY RAILROAD COMPARY. 


ao April, ——-— i 1 to Apr. 30. 
1904. 1908. 1904. Pr 903. 
Gross earnings..........2,591,755 2,580,751 24,872,106 21,329,258 
ee 308 ....1,520,815 1,690,289 15,522,749 15,767,892 
et earnings ........1,070,040 890,462 9,049,357 5,561,366 
otnee income. .......... 50,483 60,575 455,498 ‘420,137 
Total income ........1,121,488 941,037 9,504,850 5,981,503 
Int., taxes (est.) an 
Other deductions...... 477,684 600,129 4,852,851 4,951,521 
Addit’ns &improvem’ts. 257,667 92,000 '976,667 1,022, 
Total deductions.... 735,351 592,129 5,829,518 5,978,521 
et income.............. 386,072 848,908 3,675,332 7,982 
Netine Lonigh Wai, an 
ch, camera cual ces. 28,896 227,795 641,256 606,631 
Total net income.... 409,468 576,703 4,316,588 614,613 


STREET RAILWAYS AND TRACTION COMPANIES, 


a a as 


Previous 
Year. 


*75,877 
*559,443 


( 


July 1 to 

































































Gross Latest Gross Zarnings |Jan.1to Latesi Daie 
EARNINGS. Our’ni | Prev’su:| Ourreni 
Week or Mo) "year, | Year.| Year. | Year. 
B Ed t 
Ameritan Hye. Ooi April......| 19,780] 18,660] ........| .....0.. 
R’ys. Oo.|]. |April...... 105,190} 98,88)} 400,201; 368,263 
ur. Elgin & be Sad April...... 28,585) ....... "| ee 
ton Bt. April...... 18,062 “17,336 67,721 66, 
Bar n (Vt.) Trac. Apri .310) 5,620 Y 20,112 
Onl. Gas & lectric.. |Apri 322,969) 218,75¢ |1,202,195| ........ 
Cent. Penn. ..- [Apri 40,139) 38,089] 152,425) 145,991 
Chicago & Mil. Elec. |April..... 28,063) 15,161 37,936 51,196 
jae. ear eem, &Tol.Tr. |April..... $4.71 8) 39,267 30,573 140, 651 
Cin. Newp. & Coving. 
Light & tion... |April...... 99,459] 92,945) 393,460) 368,249 
— Ry. & Light 
ey - April......| 8.1 6,822 31,838 23,662 
cleveland tric... |February..|317,399/328,088| 649,490) 688,717 
Dleve.& bo Weir.00.. aroh..... 33,860) 31,64¢ 89,1 67 83,729 
Cleve. Painsv. & E.../April......| 14,961; 14,90: 5 52,939 
Dart. & W’port8t.Ry.|January..| 6.745) 7,47¢ 745 7,476 
D Uni Ry..m |8d wk 78,511) 82,62) |1,507,622/1,493,200 
Duluth Street Ry .../3d wk May! 11,809) 11,95)| 212,022) 217,658 
| ly em Louis & Sub. April......| 98,425| 83,169) 372, ‘975 298,640 
Elgin Aurora & Sou.. |April...... 4 33,29:| 185,793) 129,396 
Grand Rap ide Ry.... |March.... DEMO!  chtesune-} . wectsans 
Hav: ana Elec. Ry. . |Wk.May29/t 31,759/1 37,76 | {668,996) {572,891 
Honolula Rapid: Tr. 
& Land Co......... April......| 27,120) 20,691 105,160; 80,819 
Houghton Oo. 8t. Ry. |March..... 14,021; 15,76" 39,617 42,154 
ton Elec, 8t. Ry. |March.. 230,106! 33,15} w84,011 92, *536 
Tidtanap.& Host Ry. April......| 18778| 9.06 | ‘ba,iis| Saooa 
. . April...... 778 y . 
Lat eaD Shelbyville 
& Southeastern Tr. |Maroh.....; 5,784) ........ 27,7642) cccccore 
Internat] Tract. Oo. 
(Buffalo)... ;Marohb.....|315,021|295,91' | 896,340) 859,473 
J Ville Elec.Co. |March.....| 28,915) 21,07¢ 66,47)! 6,482 
Kansas City Ry.& Lt. | April. 329,483! ....... v8,530,202| ........ 
Lake Shore Elec. Ry (April. 46,705) :42,502} 157,607; 151,591 
Lake Street Elev.c .. April. 66,75 929° | 263,323 621 
Lehigh sees. |ADIil...--.| 10,48 OL 40,64+; 388,165 
Lehigh Val. Trac. Oo 
ees Few d kee dl April......| 56,820) 61,77)| 204,414) 226,615 
Electric Dep. |April......| 13,954) 12,39° 57,97: . 
Lexington Ry........ |April...... x »20F eocesen-| * enodane 
Londons8t. Ry.(Can.) ne 12,140; 11,81- 44,80. % 
Mad. w sciblen 6,878) 6,560 27,633 24,786 
Met. West Side Elev.. op -eeeee|177,276'169,46)| 896,944) 870,393 
Mil. Elec Ry.& Lt.Oo |April......|252,959 138,06: 1,006,443) 936,630 
ML Lt. H &Tr.Oo |April....../ 31,001| 27,890 117,999 109,209 
Montreal Street Ry. |April....../186,472/172,08¢ 723'723| 657,981 
Muncie Hartt é 
Ft. Wayne ......... April......| 18,607) ....... 49,10F| ........ 
Musk. Tr. & Light. Oo 
Street Ry. De a pril......| 5,308) 5,39: 21,187 22,682 
Electric ht Dep |April...... 2,651; 3,02¢ 11,743 2549 
Gas De ent... |April......| 38,560) 3,50: 15,365 16,528 
New m St. Ry.. |April...... 4.23 16,296 15,471 
Nor. OhioTr. & Lt. April...... x 61,65¢«| 241,664) 236,753 
Northern Texas Trac. |April......| 43,770) 37,380} 160,985) 127,771 
Northwestern Elev..|May...... -|107,809/ 103,334] 548,814) 526,598 
Oakland Trans. ous January .. 511) 80,17) 94,51) 80,171 
Olean 8t. Railw: April...... 7,876| 6,270) 28,866) 23,513 
Grange Co m.|March.....| 6,818) 6,668 18,657 18,004 
ose. Te a ny & . & BY. January . J 13,4 23,00: 13,422 
March..... ’ 8,222 24,192 22,888 
Paina Fetiate Maroh.....| 23,211) 7,982 71,055 26,915 
Piaflilinted Corpor's. |April. 1,298,707] 1,255,845|5,499,212/5,285,392 
8. PTL ..ccce 9 . o>» 
Pottev. Union tract. May ..... inios 2,26z| | 70,110} ' 66,341 
—Koads. |April......| 21,998; 22,849| 76,969| 80,114 
Op SS Set ne2ii Pea'| 455°eee 395'858 
way ../April...... 54" 7855 D 
Rockford Beloit & 
Janesville.......... /April.....-| 9,597) 9,695) .....00.|  secccces 
Bt. secewn i‘. ) Ry. 
Lt. Heat & Pow. Oo. |April......| 45,956) 38,889) ..... dosatianin 
emes nom, ARE) wones aio'sse |607,031'2,4%4, 176 2,180,29. 
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Gross ee eee 
WeekorMo) Year, | Year. | Year. ee 
8 8 B B 2 
San Bernardino Val. 
Oo.... seen |March.... 10,296 eeeceses 28,81) eves. z 
Sao Paulo ( ) “ie 
Tram. L’t & Oo. |April....../119,000/ 109,926 7,354 422,650 
Savannah Elect. Oo. March..... 39,371) 87,675) 117,71.) 1itags 
Scranton Kailway...|April......| 66,064) 61,536 7,814| 234.849 
Seattle Electric Co.. eng ---/188,837/142,085| 545,393) 471/315 
South Bide Elevated. May....... »180/128,470) 676,637) 653,817 
Spring?'d & Xenia Tr. (Whi ay6| 1,165) 1,092} 18,460) 1g" 
tr. a (Maroh.....| 70,108] 63,853} 201°201| 198'i¢¢ 
“ye \March..... 9,900) 25,591) 81,500/ 70,643 
Terre Haute Ele eGo. Maroh Weees 024) 83,876) 123,520) 99,03) 
Tol. Bowl.Gr,é&80.Tr. Apri 19,875) 92,057) 77,68+| 88'a94 
Toledo Rys. & Light. [ADIL ...--- 1 127,562) 584,641) 495,917 
Toledo & Western... A -| r --|_ 17,985] 12,756) 60,071) 00 
Toronto Railwa Nrnsanpo> 98,337|174,520| 914,007| s04,4%6 
pam Coy Bee. . |8d wk May| 78,714] 77,471/1,560,290 1,451,784 
Union (. ord).. |January ..| 25.615) 26,211| " 25,615 26,211 
United of San Fran.. |April...... | 569,609/518,467|2,112,96¢| 1,934,401 
Va. Pass. & Pow. Sys. | 
Va. Pass. & Pow.Co |February..| 58,74}| ........| 113,464 sneak 
Rich. Pass. & Pow. eepreers. 34,867 | .....0- 8,189) oo 
Richmond Tract... me 21.273) ....... 44,716) ........ 
Wash. Alex. & Mt. V. May....... 22,702) 21,718 1,828} 91,181. 
West. Ohio Ry. ..... Kr Jannaiy 14,154} ......../@162,874| 2 
Youngstown- haron ‘April..... 37,602) ........! 148,232) 
{ Spanish silver. 
{ These are results for properties owned. 
ec Results for main line. 
d@ These totals are from July 1. 


m These earnings include the Detroit United Ry., Detroit & Por 
uron Shore Line and the Sandwich Windsor & Amherstburg Ry. 
u Decrease due to boycott by colored patrons. 


w These figures are for period from Jane 1 to Apr. 30. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week, Thelast general summary which we furnish once 
&@ month, and in which we bring together all the roads from 
which monthly returns can be procured, was given May 
28, the next will be given June 25, 


-— Gross Earnings.— ——Net Earnings —« 
Previous 





Current Previous Curren? 
Year, Year. Year. Year, 
Roads. $ 8 $ 8 
California Gas & Electric Corp.—See detailed statement below. 
er New my re Light 
& Traction.a...... 7 99,459 93,945 8,8 38,232 
Jan. 1 ‘0 “ig. 30.... 393,460 368,249 158,938 148,060 
Honolulu Rapid Transit 
& Land.b......... 27,120 20,690 11,088 9 on} 
Jan. 1 to Apr. ee 105,160 80,819 40,720 
m age Trac. Oo. i. 75,438 52,627 26,283 
Mar. 1 to Apr. 30.. 151,957 103,778 61,017 
Kan. Leng ne. & Lt.aApr. 329,483 cnnenbae 128,870 
June 1 to Apr. Bu-... 3,580,202 eccrccee 1,346,550 
New occ ba 8t.Ry Apr. 4,323 4,233 408 
Jan. 1to Apr. 30.... 16,296 15,471 1,284 
Rome em f St. Ry. (N. Y.)b— 
Jan. 1to Mar. 31.... 3,712 185 def.3,295  def.541 
Scranton aden ..Mar. 65,670 62,288 26,461 25,046 
Month of Apr. picaken 66,064 61,53 26,450 24,262 
Jan. 1to Apr. 30.... 247,814 234,842 85,681 86,849 
Utica & ey Val. Ry.b— 
Jan. 1 to Mar. 31.... 149,437 188,195 21,164 44,996 
July i 28 Mar. 31.... 536,028 441,855 169,547 171,031 





a Net earnings here given are after deducting taxes. 
b Netearnings beregiven are before deducting taxes. 


m The Illinois Traction Co. is a consolidation of Danville Urbana & 
Ohampaign, Urbana & Champaign Ry. Gas & Electric Co., Danville 8t, 
Ry. & Light Co. and Decatur Ry. & Light Co. 


interest Unarges and Surplus.—The following STREs 

railways, in addition to their gross and net earnings given ia 

tne foregoing, also report charges for interest, &c., with the 

sarplus or deficit above or below those charges, 

-—Int., Rentals, etc.—. —Bal. of Net Earn’gs.— 
Previous 














Ourrent Previous Current 
Year, Year. Year. Year. 
Roads, 8 g 3 
Cin. Newp. & Oov, taght 
& Traction........ Apr. 21,185 20,917 17,691 17,805 
Jan. 1to Apr. 30.... 84,418 84,831 71,518 83:7 719 
Honolulu Rapid — 
WERE 6. 0cedecs: Apr. 4,376 8,104 *7,042 *6,273 
Jan. 1 to Apr. 30.... 17,506 12,416 *24,416  *21,887 
easy hg a (N. ¥.) - 
Jan. ar. 81... 1,781 1,544 *af5,026 *df.2,037 
Scranton By. a. Sao 17,628 19,786 8,838 5,260 
Jan. 1 to Mar. 31.... 55,044 59,357 4,187 3,229 
Utica& aees ve. Ry.— y 
Jan. 1 to Mar. 42,690 — 37,218 *df.20,584 8,508 
__July i to Mar. 31 124,828 108,866 *48,166  °64,240 
ad * After allowing for other inceme received. 
CALIFORNIA Ga8 & ELECTRIC CORPORATION, 
——_, int. Oorp. 
bonds of Sur- dont Sinking 
April— Gross, Sud. 0o.8,éc. plus. interest. fund. por 
1904........8322,969 $233,441 $89,528 $36,458 $12,500 $40,5 
1903....-.20 218,750 146,234 72,515 33,414 12,500 27,001 
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bani ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the RamLway AND INDUSTRIAL and STREET RalLway 










SECTIONS. 
This index does not inclade reports in to-day’s CHRONICLE. 
RAILROADS, Erc.— PAGE. PAGE. 
American Can. ..-.eecerreeee + 000001546 eocceecoss cee 1 
‘American Caramel ...... peserocecces 1960 $1).1548 
die, Ouran (lst tec) Uso ae 
4 D.&Co. (balance sheet _| Standard Undergroun ole 2... 1648 
si (half-year). 2.0.02. sotesccebAeT® 
= Tittoms Telephone.......1547 | United States tubber........ 1961, 1967 
Bdison......-+-2e202- Dec, 31). ...1548 
( ‘bus & Hock. Coal & Iron....200% | Vulcan Detinning...........-.0es0++ 1969 
{ wealth Blec. of C! 
PrOGUCES. ... 2. serveecereveeese STREET RAILWAYS.— 
cramp & Sons Ship & Eng. Bidg...2014 | Brooklyn Pepa Transit (applica- 
Denver & Southwestern (amend- tion to N. Y. Stock Bxch.)........ z118 





Capital Traction (Wash.. D.C.).... 
Charleston Consol. Ry Gas & meee 


a 
< 
@ 





frsert Asphalt........ oh 
| Blectric...... ...+ 
ternational Nicke! 

01 


ic [19% 
Metrop. West Side El. Ry., Chic...1404 





Lake Shore & Mich. Southern..... 1904 

fexican International....... 2008, 2016 | Phila. Co. of Pitisburgh......1779, 1787 
x aoe Bac. spose --1778 | St. Louis Transit tones anseecsodheded 1494 
New Rexico Ry. & Coal 1959 | United Rys. Invest.Co.of San Fran. 1905 
i. Y. Chic. & St. Louis. ted & Nlec.. Balt..... 816, 1388 


nt 8. 
United Rys. of St. Louis (balance 
sheet | ESS 1495 
Washington Railway & Electric,..1496 
W. India Elec Co., Kingston, Jam.1279 


. & St. Louis... ‘1770 
Niles t Pond(bal.sh. Dec.81)1781 
ern Califorais, Power peoseces af 

Mai eamship........ pened " 

og bs & Navigat’n(10 mos.).1780 


Sao Paulo Tramway, Light & Power Co. of Sao Paulo, 
Braz'l, 
(Report for the year ending Dec. $1, 1903.) 


President William Mackenzie, under date of Toronto, April 
20, says in substance: 
GENERAL RESULTS —The earnings have been most satisfactory, show 
income of $1,303,175, as compared with $1,123,285 for the 
previous year, an increase of $179,890, or 16°1L p.c. The net income, 
after deducting ail expenses and fixed charzes, is equivalent to 9°0 p. 
6. on the issued capital stock, the figures being $612,543, as compared 
with $455,369 in 1902, an increase of $157,174, or 34°5p.c. The operat- 
ing expences have decreased from 37:2 p. co. to 31°0 R; oe. There has 
peen declared out of the net profits one quarterly dividend of 14 rE 6., 
and thre» quarterly dividends of 144 p. c., aggregating $391,379, leav- 
$24.,164 to be carried forward. 

DITIONS. —The total expenditure on capital account during the 
year amounted to $537,296. Thisexpenditure includes the construction 
of additional track, a duplicate pipe line, ths installation of a 1,000 K. 
pF pi ad at Parnahyba (capable of (oases 1,900 horse power), 

the extension of the overhead and light and power systems. The 
fourth generator and turbine were installed at Parnahyba and put in 
service in April, 1903. The duplicate pipe line was completed and 
put into service in the early part of the year. Two additional circuits 
of transmission line were extended from the power house at Parna- 
hyba to Sao Paulo. During the year the rolling stock has been in- 
creased by 30 new cars. Owing to the increased demand for light 
and power, primary lighting circuits have been extended to all the 
populous sections of the city and to the most important suburbs. The 

wer plant, tracks, rolling stock and other property have been main- 
in a high state of efficiency. 


Manager James Mitchell says in part: 


On June 6, 1903, the last line to be operated by mules was closed 
and anew electric line serving the same zone by a better route com- 
m operations. During the vear mule cars were suppressed on 
the Paulo Souza, Cambucy and Ypiranga lines, while that section of 
the Santo Amaro line operated by steam between Sao Joaquim and 
la Marianna, and later the section to the Matadouro, were also con- 
verted to electricity. On Aug. 17 the line to the suburb of Lapa was 
is section had no street car service prior to that time, and 
results have exceeded expectations A good freight and contract- 
ing business has been built up, and three large double-truck freight 
cars are constantly im service. 


Vice-President Alexander Mackenzie, at Sao Paulo, on Jan. 
80, 1904, wrote: 

The city has made extraordinary strides since we began work in 
1899. In 1902 there were over 500 new houses built; last year about 
1,000, and the licenses asked for so far show that there will be con- 
uderably more building this year than last. The city is conduogting 
public improvements on a large scale, and paying for same out of the 
Ordinary revenue. Altogether Sao Pauloisby far the most progres- 
sive city in Brazil, and, outside of Buenos Ayres, the most up to-date 
ta uth America. Its population to-day is somewhere between 

000 and 300,000. 


The pamphlet report contains handsome illustrations, giving 
one an excellent idea of the substantial character of the city 
the company’s property as well. 
The results for three years past, converted into Canadian 
currency at average rate of exchange for each year, have 
been as follows: 

















Lamps, etc., Dec, 31— 1903. 1902. 1901. 

Namber aro lights............. Boyes 67 BOB. \ b-veskivss 
; incandescent lamps....... 28,211 21,240 ccecewes 
MOMUMND I. <n Scccscsscocess 18 101 Sesaae 
H. P. contracted for .....-..---.... 2,552 1,657 tgeescus 
ern $962,941 $879,907 $680,283 
ht and power................... 388,057 243,378 119,894 
eg, Te eetsece ’ anetcosee 8 — ' eneasepe 
Gross earnings.................---. $1,303,175 $1,128,285 $749,677 
Operating expenses.........--..-.. 403,748 417.916 486,719 
Ret ET ee eae $899,428 $705,369 $262,957 

-@. Of oper. expenses to earnings (31%) (37°2%) (64°9%) 
All expenses and charges.......... 286,885 250,000 tedeucas 
I sc wclineas $612,543 $455,869 $262,957 
eR (5%%)391,379 (3%)289,019 —....... ; 









wee. $271,164 $216,860 
SOU cdedicnasceos #73'200 502 088 


eeecvees 


Toten nance surplus .. 


BALANCE SHEET DEC. 81. 
(Brezilian eurrency converted to Canadian at the average rate of 











exchange for year.) 
1903, 1902, 1903, 1902, 
Assets— $ $ Liabdilities— 

Hydraulic plant, Capital stock...... 6.807.500 6,757,540 
transmis’n lines, Bonds sold ........ 4,129, 4,129,000 
railway, real es- Advances on b’nds 1,715,189 1,584,519 
tate & buildings, Accr’dint.charges 30,801 32,597 
CEB oivscece-ceecsess 18,116,970 12,579,674 | Accts.awagespay. 95,008 108,308 

Storesinhand..... 45y, 363,836 | Unred’m’d tickets 1,904 2,524 

bay - —~ pana 11s-t98 186,302 Dividend. son ones. UE TH A airy 

on hand..... ° 222,200 | Suspense exch’nge . 
Profit &loss,surp. 723,200 507,086 
POS 0006. 0se «18,729,771 18,308,102 Total.....csseee 18,729,771 18,802,102 





~—V. 78, p. 1499. 


Boston Towboat Company. 
(Report for the year ending March $1, 1904.) 


President Winsor in the report issued several weeks ago 
says in substance : 


The loss on the business forthe year was $3,559. The dividends 
paid were charged to profit and loss, leaving to the credit of that 
account $13,912. Our circular letter of April 1 gave the reasons for 
passing the dividend on that date, and the causes for the poor show- 
ing of the past year. We said at the time we were hopeful that the 
— year would show better results. Since Aprill results have 
seemed to carry out this view. 

The three large steamers now running in a line from the Pacific to 
the Orient have made, within the last three months, a profit of $17,- 
000, instead of a loss as during the previous nine months. Our harbor 
tugs are now making money. While the general commerce of this port 
has not improved, we trust this very soon will change for the better 
and the other branches of business show a profit. The amount of 
$69,397 has been spent for ordinary repairs upon the plant and 
charged to operating expenses. Your property is insured for $1,591,- 
650. The three large steamers are covered by war-risk insurance. 


The “Boston News Bureau” makes the following com- 



































parisons : 
1904. 19038. 1902. 
Balance to credit of profit and loss... $40,000 $40,000 $40,000 
Balanoe to credit of ins. and deprec’n. 52,471 50,000 50,000 
Net gain on busineas for year..........1088 7,559 77,471 167,746 
TO cncsoucesneeve $257,746 
Deduct dividends paid. $67,50C 
do Dapreciation of plant charged o ommade:.) 3 lemabiet 100, 
do Balance of ins. and deprec’nacct ...... 52,471 50, 
Bal. to credit of profit and loss Apr. 1 $18,912 840,000 $40,000 
BALANCE SHEET MARCH 81. 
1904, 1908, 1904, 1908, 
Assets— 8 Liabilities— 
Real estate .......... 71,000 73,000 | Capital stock........ +1,260,000 1,250,000 
Machinery............ 11,600 11,500) Accounts pages ie. «> 218,196 162,416 
Merchandise......... x 89,675 | Reserve for depre- 
Cash &debtsreceiv. %9,316 165,901 AION k.oscscce pecs eccccseg 
Wrecking apparatus 24,430 924,430 | Profits and loss...... 18,912 40,000 
VesSONB......seceeseee 1,256,192 1,190,4-2 
WOE eccsesccsees 1,477,038 1,604,888 Metal ss. o0° setssi 1,477,088 1,504,888 
—V. 78, p. 1894, 


Censolidated Gas Company of Baltimore, 
(Statement for the calendar year 1903 ) 


Messrs. Hambleton & Co. of Baltimorein their circular of 
May 21 make the folldwing statement regarding the oper- 
ations of this company: 

During a period of sixteen years since 1888, there has not been 
added one dol!ar to the capital account of the company. Dertag this 
— the population of Baltimore has increased more than 100,000, 

he demands on the company have more than doubled, and its ou at 
has inoreased from about 1,200,000,000 cubic feet to about 2,500,- 
000,000 cubic feet per annum. In 1888 cooking and a by gas 
were practically unknown. At present there are over 20,000 gas 
cooking and heating appliances in use and the company is introducin 
from rif to 100 gas ranges and stoves perday. After sixteen years 0; 
service, the plant of the sompony was naturally somewhat antiquated 
and not capable of producing satisfactory results, either in an eco- 
nomte sense or to the satisfaction of the consumers. Two years ago 
the management decided to apply the most modern methods and best 
resulting measures to the enlargement and improvement of the plant. 
To ensure the success of such improveménts the best _ e 
authorities in the country were employed to —_ out the reqnire- 
ments which would produce the best results and to suegest auch plans 
as would make the plant modern, economical and efficient in every 
respect. 
In pursuance of this determination the management has made rapid 
progress in improvements and has accomplished most satisfactory re- 
sults. Entirely new and complete works have been built, containing 
all of the most modern app lances for the production of gas in the 

da i tmanner. To pay for improvements 

made, the company issued $1,600,000 4's per cent certificates of in- 
debtednéss. In addition the company bas extended its mains to8 
row’s Point to receive the surplus gas of the Maryland Steel Com- 
pany’s works, a contract having in made with the latter company 
upon terms very advantageous to the Consolidated Gas Oo. Other 
very extensive improvements and betterments have been made, and 
to reimburse the company for these outlays, to pay for real estate pur- 
chased and proposed improvements thereon, and for further exten- 
sions and improvements under way and in contemplation during the 
next two years, the company has [jist] sold $1,000,000 general mort- 
gage 419 per cent bonds. (V. 73, p. 1964.) 
The following is the statement for the calendar year 1903 
[we have added the statements for the years ending June 80, 
1900-1902 for comparison.—Eb. | : 


-~————_——- Years ending: ~ 
Dee. 31.08, June 30,02. June 30.’01. June 30,’00. 


Gross earnings.......$2,231,964 $1,757,863 $1,639,433 §1,705,91 
Operating expenses. 1:380°716 1,008,510  °919/361 901818 








4 











Not earnings..... $851,248 $749,853 $720,072 $804,403 
Fixed char et sane: 698,617 $377,720 $377,720 $386,887 
(see V.78, p. 1500). (3) 328,000 (3)328,109 (8) 823,109 430,810 
Bal.,sur.foryear.. $86,631 $49,524 $19,243 def.913,294 


The item of operating expenses as above in 1903 includes $30,000 
not cppiicadle 20 the expenses of the year 1903, $75,000 extra ex- 
penses due to coal strike and Eg the cost of setting gas ap- 





pliances and canvassing -whi most corporations would have 
charged to construction. 
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NET INCOME AFTER ~— ALL FIXED seamen i TAXES. 


z 1967303 951,204 
anua! 
Seuss... $2,211 : 


All expenses of the fire not 


February and 2 


30,467 es 


insuran 
will be So nnteed im the 
The new ae at Spring 


1903. 
od oi $24,403 
ei 74 24,028 
oe were char, to 
smaller increase es 
The ad tages from the Spar. 

6 advantages from r- 
enjoyed. 


will earn for the 


until 
ee taae and oll contracts have just commenced to be 
The General Man 


ager estimates that the comp: 
fiscal year ending svane 30, 1905. an amount eq 


eee gw bbe, & coos ogy ee scheme 


the Segoe wee 

The action of the management in 
for the Pee eluatarte 
pork od e matart 


ested 
improvements, ¢: 


ly increased earning capacity will exable 
r dividends, to accumulate a surplus and to aveid 


to 7 per cent upon 


for the retire 


ds at must be aries ed by all inter- 
in the prosperity of of the company. The pian, which provides for 
extensions and betterm: 


ents, and consequently for a 
company to pay 
t bete noire 


Of all growing corporations—a floating debt.—V. 78, p. 2014, 1964. 
New England Telephene & Telegraph Company. 
(Report for the year ending Dec. $1, 1908.) 
—— Thomas Sherwin says in part: 


ay 1902 there was an increase i 
$246,371. Including the subscribers 
the Southern Maesachuse No 


gross revenue of 


ub- contracts. 
of the business has been ratiatntory and through the 


, almost 
of o 


Ay oy hat a a 
sleet or 


of our expenses, and a 
ance have amounted to 


fin revements of med for within re- 


relay ewitehboard, deat desi, 


ewi' of the ot approved 
and subscribers’ terminal —— 
changes, s oy several 


more 
in other ane exchenkes on ania theo 


forthe operation 
installed relay 

with central energy SS 

pn me po at 22 of the ex- 
replace the present 

current year. 

in cities and some of 


; anteene mad 
the more closely built it wwe, ry undergreund tor aerial Saas Pe. 


Of the entire mileage o: 


used by the company for exeh 


= 65 per cent was operatedjunderground at the 
The pr present i inslentione point to an increase of the number of sub- 


scribers wi 


of the past four or ve years, and p 


nd onan ged year “ substantially the same rate as that 
lams have been approved by your 


r extensions of the property requisite to provide for such 


directors fo: 
growth of the business. 
The e: 


Jord Qt h und 

or exchan erground 
toll lines and $3 te 
opened in 1 


3 eq yg 
or 
which had about 600 subscribers, has been merged with 


iture mew construction during the year amounted a 
1, of which sh $207 517 was 3 exchan 


ge aerial censtructi 
conduit and cables, $314,876 for 
New exchanges have been 
exchamge at St. Albams, Vt, 
the Franklin 


County Telephone Oo. of that city, which is now operated asa licensee 


of this com: 
Our pow exche 


ge buildings in Jamaica Plain, Mass., Newton, Mass., 


and Lewiston, Me., have been completed and equipped with new cen- 


tral office apparatus. 


Statistics.—Results of a were as given below : 


Dee, 31— 1903. 1902. 
Miles of exch. wire.220,749 183,421 
Exchange sattons. 114,008 100,864 


re 


51 844 
"131,067 110482 


station 
Private line aid 7,014 


1900, 1899. sees. 

143% 968 118,610 97,962 8 80,286 
84,181 67,077 52 586 39, a 
1 457 459 467 


7,587 7,666 6,548 


93,700 75,121 60,711 46,323 


RECEIPTS AND EXPENSES. 


1903, 
4.586.006 
44,980 


code’ 
70,126 
00/154 


Interest , 
Miscellaneous revenue.... 20,085 


1901. 


A 3,769,784 
5262 1,170, po 

90,297 73 
66,232 68.608 
1,800 ,800 
46,857 54,586 
39,120 


1902. 


4,4 
1,3 


1900, 
3,298,980 
'953,0 























and royalty... 
vate line expenses 
neamnper OXPONC. ...00-- 
Real es expense 
Interest 


4 
208,348 


4,518,396 
19,319 
00 


1,588,373 
213,163 
9,573 
61,629 
1,243 
237,839 


47,148 
6,024,610 5,177,412 
826,139 


941,614 
71 978,7 14 
254.234 

14,776 

68,032 

622 

226,125 

















Total ....-..00. s-e0-e-.5,277,725 
Net reveuue.............. -1,415,140 
Dividends (6 297,002 


4,139,930 3,621,644 
1,037,482 896,752 
947,406 635 





90,076 58,117 


BALAKCB SHBBET DEC. 31. 


p. @)..- es 
Balance, surplus...... 118,138 
1908. Ne 
,919 20,838,010 
Nimes ine 
(06,188 


Assets— 
Sonserescton 
Supply de eeee.. 
Stocks & bond 1,070468 1,010,968 
t: y 
gesoan 8 recel¥ le 8,1 | ousiats 


20,058,185 28,287 
=v ep. ites. —r 90,887, a 


1903, 1902, 


e & 
21 616,700 21,616,706 
1,474,608 1,354,470 
bonded debt. 000 4,000,008 
ae payable. 668.756 888 
Reserv 1,200,121 921.265 





eeeseee +++ 29,058,185 28,287,823 


Philadelphia Electric Company. 
(Report for the year ended Dec, $1, 1903.) 
President Jos. B, McCa!l saysin substance under date of 


April 


total number of lamps connected - the end of the 


eae 
wees Se cqmivaiens be @ pote! © of 877,208 of 


over last eee S 108,278, or 14°08 


Dec. 31, 1900, was only 


6. 
86,071 of Re 6. Pp. 


16 6. p. an increase 
The total connected load on 
equivalent. 





eee we have an for Reng 
lines, unde’ netruction, foes aye 
are ¢ iampe, an oy eo, a 


formers 
of which —_ kJ 
Christian art, “pohuyl 
station ot commenced on Sept. 28, 
RS BS nny Brpiee | been, turned into LW 
servion hon bess Sunes aulietneeany, pt 
tnacewith, the service poe a. most 
ereny in pA, way h 
large 5.000 end and the 7,500 
pleted on Nov. a5, 1 + ong an accident to ther —— P 
later (on Jan. 7, 1 y mechanical, in the 
the valves, put 4 = | penn As soon asthe latter 
corrected, which should be done a a few weeks, i it 1s ho 
ae the continuous use of this unit, which is one o: the largest 
nl 
Leases.—During the year the Ly ® ed the =atety™ 
“The Philadelphia Electric Co.” [of Pe a bars 
year’s re) , were nek, 1004" the red ey 
to take e rect, on Jan ed 
the securities issued, 


=. or disturb im ‘rin 
the holding an beidiary com 
were carefully safeguarded iy & counsel in 

to the fulfilment of seri Oo. was in es of 


in the heart of ty. will call mated expen: 
that period of at least $1,500,000. (V. 78, p. 1553.) 


The comparative statistics of — etc,, for the calen- 
dar years 1908, 1902 and 1901, and the balance sheet of 
Dec. 31, follow [the report for 1908 unites the general ex: 
penses and taxes with the interest paid in one item of $8,053,- 
448; we have separated them, there having been no change 
during iby: year in the amount of outstanding trust certifi. 
cates.—EpD 


1903. 
Connected load Dec. 31 (16 c. p.).. pal 
Groas income all companies. poemeng XT 
General expenses 989°760 


Total net income ...... 
Interest Edison El. Tr. 58 
+4 Philadelphia El. Tr. 5s.. : 


do do 
Dividend (5%) on amt. paid in.... 


1902. 
768,930 
9458.68 
704,378 





675,995 
“nna 
$1,718,039 


bes aig "ee 


63,413 
600,565 600, 
375,035 = - 887,642 sssssam 
$1,263,547 
$315,180 


$1,638,718 
$236,567 
BALANOB SHEET DEC. 31. 
1 1902. 1903. 19082 
Assets— $ $ ities— 8 z 
Subs. to eae. stock.17,487,225 17, a the 925 capital stock (am 
lnstalm 4 11,196 ied, 30 p. c.). * 7,600,698 7,500,585 
50 «= 511, 700 Amount om Soa to 
BL 38.681 = eee 226 17,487,285 


11 Eee Laod T1 Title & Tr 
St 5,014,148 
ble. pier 





$1,601,148 
$116,891 


Charter and ‘organ. 
miscel. cos. aa 

accid. fund ins.. 

Advan. sub’y cos.. 

Accrued earnings 

Phila. Wee. gold 4s aie} 979 1 ‘879, 979 

Phila. Elec. Co. of 


Accts. receivabie.. 
Miscellaneous 





Co. (tr tee). 
Accounts | paya' 
Profit and loss 


Bates 
“-J7-) bes 














1,421,500 
127.447 279,646 
2,255 2,971 





41,020, 615 40,569, 870 


41,080,615 40,660,370 
On April 27, 1904, an assessment of $250 per share was qpiien pyre) 
two instalments of i 25 each on June 1 and Dec.1. This is the th' ane 
ment called on the 1,000,000 shares of ” each, and it will ae the same 
each (40 p. c.) paid (V. 2, p. 1653,—ED. 

The following items appear on = books of the subsidiary com: 
panies, viz : Assets—Miscellaneous stocks of companies owned 7 
sidiary companies deposited, gar tane ee 360, used as a basis of issue 
gold f certificate 58 outstanding, namely: 

Edison Electric Light Co. gold trust certificate 5s........ i Bi} 
Philadelphia Electric gold trust certificate 5s 


See also item on page 1449.—V. 78, p. 1553, 1501. 
Pittsburgh-Baffalo Company. 
(General Statement of April 1, 1904.) 


1 3908 acres Pittaburgh 
co ° $5,922,615 | vommon stock 

Freeport 
160,275 


187,380 ‘ 
82,250 
96,289 
85,000 

171,729 

839 
59,532 


ary b 
Accounts a ES ie 
Bills receivable 
Merehand’ed& supplies - 3 
Equipment (after wri 
ing off $271 


actual cos 
Six mines equipment 
Coke ovens, machine 


561,634 


180,000 


wooden 69,749 

Rotall yards equipay’s 9,965 

Total assets ........87,928,249 Total liabilities ... ane 

Of the 81,750,000 bonds now issued, the Union Trust Company holds 4 
bonds to be exchanged or held as security for Pivebareh @ 

po el 


certain 

Buffalo go bonds, 090; purchase money i o5Oh. The 

tain coal lands uired by the tneryed company, 891 
000 ai nortan 








ment of additional coal lands, etc. On April 3 1 a bends (gas, 
M ‘acturers’ & Consumers’ Coal Co, 


ance ,250, ds, making up the 
held by the Union Trust Co., to be sold at not 5.00% than par, se 
mortgage entered for cancellation. Goupare v3 78, De on78 
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Cramp & Sons’ Ship & Engine Building Co. 
” (Haport for the fiscal year ending Aprit 30, 1904.) 
president Henry 8. Grove is quoted :" follows : 
account for the year shows a netsurplus from all the 
camera rents and interests of ise. 174. Butit must be borne 
under the terms of several of the against your 
La and conditions under which. the © bonds were 
we are mqusre) to oer y considerable money ‘each year teward 


edness, and as we have no means of t3 
sents we must look to our fh = 










for the m 
to find. chat 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Atlantic & North Carolina RR.—Temporary Receiver.— 
Judge Purnell, in the United States Circuit Court at Raleigh 
on May 28, in the action brought by John . Cnn and K, 
Finch, pfs Bashan stoekholders, appointed Thos. D. Meares of 
Wilmington, N. C., temporary receiver. 8S, G. Ryan of Raleigh 
was appointed master to take testimony and report 


etails | findings of fact thereon to the Court on July 15, when action 


on wor 
=| of certain. emall improvements 
are oharsed t eS 0 capt accoun 


year in eaeee oe ae mee te he been little or no na SaeGS te 
eur subsidiary es doin 
Pair alte of venene ships we would fa not be ab able to 
rini departments, contacts aguitesting "shout Bi 
a abou 
ani phering ia n increase Over the same period Of last year cf 





The results for the year ending April 80, 1904, were : 
ay he st tA ee Other ibeome, inehaars 


ee ona aineounts for yo § 
Tot, cross oe. *6,873,080 on material bills...... __ $25,608 
Net carnings. ...... $735,031 ai | Fixed tal net profit... #59 $590,068 
Gever’l misc. expenses 170,578 HH quasaunibabieaskune 401,891 
Not profit........... 564,457 Surplus ............0. $188,174 


The earnings for four years past, it is understood, compare | Sou 


a earnin e707 0g2 $8 519,169 $2,202 693 $7, 319-000 
Bowe + A 

Net sree "785,081 696,497 °786,147  '743,000 

~V. 78, p. 2014, 991. 


California Fruit Canners’ Association. 
(Balance Sheet of Feb. 29, 1904.) 

The sales during the year ending Feb. 29, 1904, it is said, 
were about $1,000,000 in excees of any previous year. There 
was distributed in dividends $208,195, being 60 cents “dared 
(72 p. c. per annum) on the 28,916 shares of $100 each 

Feb, 20,704. Feb. 28, 708, Feb.29,°04. F0b.28,'08, 


2,891,600 
876,857 


ose? 
261,184 


TAabilittes— 
shares in Capital steck....... 891,600 
other comp’s, ete.2,517,181 2,424,484 | Bills&acc’tspayable 20,686 
Agsounts receiv’ble Reserve and depre- 
and ~ eaehele ides ae ar 1,813,117 ciation fund....... sneeie 
Cash... __ 8.000 Surplus 402,302 - 


Seeeeeeeserece 








Total... am 424541! = Total..........46 9,614,554 4,245,641 
William Fries is President.—V. 76, p. 1246. 
Fore River Ship & Engine Co. 
(Balance Sheet of December 31, 1903.) 


The company’s balance sheet as reported to the Massachu- 
atts anthorities follows : 





























Assets— Liabilities— 
Real estate............. $1,856,017 Custis 6 stock... “re oo00. $4,925,000 
Machinery........- .... 1,167,548 | Accounts payable...... 222,2 
Patternsand drawings 113,016 Pandea inde! peas 1,250,000 
Merchandise and steck Floating indebtedness. 458,750 
in process............. 440,094 
Ouh& debts receiv’ble 528,267 
rights ne 941 
‘ 8 8 
2,312,500 
104,328 
er $6,855,957 TOCA). nce conces concen $6,855,957 


~V. 78, >. 1894, 1226. 
John P. Squire & Co. 
(Balance Sheet of Jan, 2, 1904.) 


The balance sheet of Jan. 2, 1904, filed with the Massa- 
chusetts Commissioner of Corporations, it is reported, com- 
pares with that of Feb 14, 1903, as follows: 

BALANCE SHEET JAN. 2, 




















Jn a my 14, Jom, ru a td 

Liabilities— ~ $ 

Real estate, podeccees 2,706,193 2,7 Common stock...... 6,000 000 6,000,000 
ery e 560 ee Prf.6p.¢, cum. stk.. 650.0 619,100 
Merchandise........ 935 1,050,409 | Aceounts payable... oe877 seas 
Peete sac: 400,958  424.050/ Assignees’security. 4,000 _...... 
loses, wagons, ae. 58.538 ecccce oo debt....... 440, 4 1,019, ==} 

stock...... 90,000 —.. | Surplus.........00.:. 
boon voce ccccees ‘12,960,316 2, re Bt 4 Prowit and 1088. 006+. . ytd 19, doe 
Miscellaneous....... 50 .....5 

RE 7,292,087 7,628,521 Total.... ......7,282,087 7,022,621 


E. C. Swift, of Swift & Co.. was recently auoted: 
Th 


8 to be mise epee ension as to the rejasione between 
Bwift & Co., the North Pac! Provision Oo. and J. P. Squire & Co. 
hat Swift & Oo. is not faterested in either of these 
com » nm ot own a share of their stocks, or furnish them 
act to sell, being instead a competitor for New England basiness. 
P. Squire & Co., is a loeal independent corporation. a majority 
cr) tock, however, being owned by who are 
frmter or less extent stockholders ot the North poains & Provision 
J.P. Squire & pack has absorbea the Boston P , & Provision 
» and secured as re of their business the vers efheient ser- 
vices of Louvilie, ¥. “N 6s and J. F. Orocker, principal owners asd 
former managers of the Boston Packing & Provision 


as the foregoing, a gentleman‘closely identified with 
the Swift interests said: 











whateocever im either 
& Oo., but the Swift 
and E. O. Swift and the 
the North Packivg 
com pete 
but ie 
iu- 
in 









is expected to be taken as to a permanent receivership. In 
the meantime, if the stockholders authcrize a lease which 
meets the approval of the Court, the receivership will be va- 
cated, = appeal has been filed to the United States Circuit 
Court of Appeals, argument thereon to take place on 
Jane 28, On June 1 Chief-Justice Fuller of the United 

States Supreme Court, -— as a Justice of the United 
States Circuit Court of Appeals for the Fourth Circuit, 


suspended the operation of order appointing the receiver 
until the further order of the cope rt of Appeals at its 
next term, on the filing of a bond in the penal sum of $25,- 


000. The bond was to be filed yesterday. See V. 78, p. 2010, 
Augusta (Ga.) Union Station Co.—Bonds.—The share- 

holders will vote June 10 on a proposition to issue $250,000 of 

bonds. The compan pony was incorporated in Georgia in 1901 

with $75,000 of — stock. The last annual report of the 

thern Ry. Co. said: 

The Southern Railway 4 agreement with the lessee of the 


Georgia RR. aud with the the Avant Ooast Line RR. Oo., has become the 


owner of a ~~ myo interest in the new passenger station at Augtsta, 


Sen ae OF the Augusta Union Station Oo. at a cost of about 

Bronx Traction Co., New York.—New Company. —This 
company was incorporated at Albauy on May 21 with $587,- 
000 authorized capital stock, as a coasolidation of the follow- 
ing companies : 

Suburban Teetien Oo.,the Van Nest West Farms & Westehagum: 
Traction Co., akefield & Westchester Traction Co., the Wes 
Farms & Weatohoster Traction Co. and the Williamebridge & West” 
chester Traction Oo. 

The President is Edward A, Maher; Secretary and Treas- 
urer, Thomas W. Olcott. Among the directors are D, 
Hasbrouck and Chas. E. Warren, tively President and 
Vice President of the Metropolitan t Ry. Co 

Central Pacifie Ry. Co.—Bonds Offered.—N. W. Harris & 
Co, offer at 9914 an "interest, by advertisement on another 
page, $ $1,0C0,0€0 of the firet refunding ak Fh 4p.c. gold 

dated Ang. 1, 1899, and dne Aug. 1 Of the 
authorized isene ($100,000, 000) $67,756,000 is now outetanding 
and $2,740,000 is in the company’s treasury. These bonds are 
secured by a first lien on practically the entire mileage of the 
Central Pacific, 1,849 miles of first track and 492 miles of 
second track and perp algo on all the terminals in San 


25 
09 | Francisco, Oakland and Alameda, a: with saitlonatly 


franchises, etc. They are also guaranteed uncondit 
by endorsement on each bond ag the Southern Pacific Oo. 
which oe practically the entire poole stock, the Central 
Pacific Ry. thus bein Dg Wy owned by the Union 
Pacific RR, and forming with the latter a continuous 
through line from Omaha to San Francisco, =e 78, p. 228, 
eonine  w Transit Co.— New Stock.—The company has 
increased its stock from $1,000,000 to $1,500,000 (all of one 
class) to provide for double-tracking, etc.—V. 78, p. 1496, 

Chicago ype aged & Quincy BRR.—Called.—On June 2 
there were payable at par and interest by the trustees, 
No. 50 State Street, Boston, $11,000 Tarkio Valley RR. and 
$10,000 Nodaway Valley RR. ist %s.—V. 78, p. 1961, 1891. 

a, & North Western By.—The date for the annual 

gz has been changed from the first Thursday in June to 
the are Thursday in October, and the closing of the fiscal 
year from May 30 to June 30. —V, 78, p. 588, 514. 

Chicago Roek Island Pacific Ry.—New Line.—The new 
line from Kansas City-St. Louis, 275 miles (St. Louis Kan- 
sas City & Colorado Ry.), will be opened for through service 
to-morrow. Until July 1 the tracks of the St. Louis & San 
Francisco will be used between Kansas City and Clinton 
and the Missouri Kansas & Texas line between Clinton ms 
Windsor, From July 1 the entire new line is expected to be 
in use, The time between Chicago and Los Angeles, it is 
claimed, will be shortened eight hours by the new route,— 
V. 78, p 1446, 1891. 

Chicago Union Traction Co.—Decision on 99-Year Act.— 
Judges Grosscup and Jenkinsin the United States Circuit 
Court on May 28, in a lengthy opinion, sustained the validity 
of the 99-Year Act of the Legislature of Feb, 6, 1865. The 
Court holds, however, that the Act does not cover the 
ordinances passed subsequent to the adoption of the Charter 
in _ The opinion, cotton by Judge Groascup, says in 
par 

“To sum up mee conclusions in one paragraph, we hold that, as to such 
ordinances as passed by the Tee Couneill prior to the counting of 
the vote at So ches charter election tn 1875 and ui eecaeed and acted upon 
on the pw J comp: , there 6 een the companies and 

the elty a contract relation, torminable a we neither party without the 
consent oft the other anti ti the peried ‘en in the legislative Acts ex- 

pires; but that as to streete eccupied un ordinan r 
that date thooumtrect relation is, ‘) be = & a the ordin- 


ances themselves, U, these legal predicates th 
ticular streets is easily — * 













The franchises directly granted baal, pew y 
those included in ordinances passed nal and er 
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all of which are held to be legal, cover most of the important 
trunk lines, together with a large number of the important 
feeders and down-town routes. The franchises, which under 
the decision would revert to the city, it was sought to retain 
on the “twig-and-branch” theory as being n to the 

ration of a growing or complete system. As the result of 


° 
the decision would be a disjointed system, partly operated | 988. 


by the Union Company and part: 
lines, it is claimed a the city authorities tha 
will now be compelled to make a satisfactory‘settlement 
with the city. See list of franchises held to be valid and 
those he!d to be invalid in Chicago ‘‘Inter Ocean” of May 29. 

Leased Lines,—The United States Supreme Court last week 
refused to issue a writ of certiorari to bring before it for re- 
view the proceedings begun by the receivers to epjoin James 
J. Townsend and other minority stockholders from prose- 
cuting their actions in the State courts to set aside the 
amended leases of the North Chicago and West Chicago 
street railway companies. 

Receivers’ Certificates.—Judge Grosscup has authorized the 
receivers to issue $151,875 receivers’ certificates to pay the 
semi-annual interest on the $6,750,000 Consolidated tion 
Co, 44g per cent bonds due June 1. Of the $500,000 certifi- 
cates authorized in March, 1904, $418,000, it is stated, has 
been issued and the balance is available on account of firat- 
ing debt.—V. 78, p. 1549, 1891. 


Cleveland Electric Ry.—Decision.—The United States 
Supreme Court on May 31, Justice White writing the 
opinion, held that the ordinance passed by the City Council 
in 1898, fixing the rate of fare on certain lines of the Cleve- 
land City and Cleveland Electric railways at 4 cents each, or 
9 tickets for 25 cents, was invalid. The city claimed the 
right because in the original ordinances passed in 1879 re- 
lating to these particular lines, the right was reserved toit 
thereafter to change the rate of fare. The railway com- 
panies on the other hand insisted that the reserved right to 
regulate fares on the original lines was no longer operative 
because under ordinances passed in 1885 and subsequently, 
permitting consolidation of various lines (including those 
mentioned in the ordinances of 1898), the rate of fare over the 
consolidated system was fixed at 5 cents, no right being re- 
served by the city to reduce the rate at any time in the future, 

The effect of the decision, it is claimed, is to make it im- 
— for the city to enforce the McKenna ordinance, now 

litigation, by which the = attempts to fix a 8-cent rate 
on a large part of the street railway lines. See V. 75, p. 895; 
V, 74, p. 1855.—V. 78, p. 1891, 1222. 


Columbus Backeye Lake & Newark Traction Co.—See 
= Newark & Zanesville Electric Ry. below.—V. 78, 
Pp. . 

Colambus Newark & Zanesville Electric Ry.—New 
Téne.—This company, which on May 6 putin regular 4 
ation its 80-mile trolley line from Newark to Zanesville, has 
absorbed the Newark & Granville Street Ry., owning 6 miles 
in the city of Newark and 8 miles from Newark to Granville. 
The report that the Columbus Buckeye Lake & Newark 
Traction Co, has also been absorbed is, we learn, erroneous. 
Through service from Columbus to Zanesville, 64 miles, 
will, however, be established shortly, and it is proposed to 
ran cars stopping only at Newark and covering the entire 
distance between the two termini in 21¢ hours. On the line 
between Newark and Zanesville there is a tunnel 370 feet in 


—_ 
he capitalization of the Columbus Newark & Zanesville is 
as follows : ; 
Date. Par. Interest. Outstanding. Maturity. 

Common stock $100 $850,000 cobbuctes ‘eo 
Preferred stock, non-cum. _... 10 esse tas J wheeelek> 
1st mort., $2,000,000, gold.:) 1904 1,000 5g. M.S. 1,250,000 Mar. 1, 1924 
Knickerbocker Trust G6. All (no part) subject to call at 110 anc ‘nterest 

New York, Trustee. on any interest day. 

President, P. L. Saltonstall; Vice-Pres., S. Reed Anthony; 
Secretary, F. W. Merrick; Treasurer, Chauncey Eldridge, 

Tucker, A.tthony & Co. are interested. See STREET RAIL 
way Section, Columbus Buckeye & Newark Traction Co., p. 
875, and Newark & Granville Street Ry., p. 911. 


Delaware Lackawanna & Western RR.—Destruction of 
.—Six of the company’s long piers just south of the 
Hoboken city line were destroyed by fire on May 29, entail- 
ing a loss which it was first thought might amount to $800,- 
000 or more, but which, it is now stated, will be less than 
was expected. We are officially informed that a considerable 
amount of the loss is covered by insurance, —V. 78, p. 815. 


Denver & Inter-Mountain Ry.— New Company.—This com- 
y is the successor of the Denver Lakewood & Golden, 
which was sold on May 19 under foreclosure of mortgage and 
purchased by the Farmers’ Loan & Trust Co., the trustee, for 
the benefit of all of the bondholders. The capitzlization of 
the rew company is $514,800 in common stock, which repre. 
sents one-half of the total face value of the old bonds and 
sonyens outstanding, and it will be distributed pro rata to 
the holders of those securities. The road extends from Den- 
ver to Golden, 18 miles, with branches to Barnum, three 
miles, and to Ralston, eight miles, Extensions are proposed. 
Denver Lakewood & Golden Ry.—Foreclosure Sale,—See 
Denver & Inter-Mountaia Ry.—V. 78, p. 1549, 820, 
Des Moines & Fort Dodge RR.—New Directors.—At the 
annual meeting on Thursday the directors elestei were : 


W. L. Stow, Edwin 8. Hooley, N. Heinsheimer, Harry L, Falk, U. 
gonneon, 8. W. Maxwell, Richard ©. Lorch, Waiter 1. Orandall and 


ly by the vars = 9 company 


K. 
A. 





The three last named are new directors and are sm 
to represent Eiwin Hawley. The lease of the road | 
Chicago Rock Island & Pacific expires on Jan. 1 : ad it 
was announced at the meeting that on the expiration ¢ 
lease the property would be allied or merged with SOM Other 
system—ramor says the Minneapolis & St. Louis.—V, 7, », 


Hartford & Worcester Street Ry.—New Hnterprise,— 
company, incorporated in 1908 both in Connecticut ang 
Massachusetts, the Massachusetts corporation ha 
000 of authorized capital stock, is reported to have 
tracts for the construction of 89 miles of its proposed 
line between Hartford and Wcrcester. The entire len 
the line, it is stated, will be 60 miles, but between R- 
and Hartford the company’s cars will use the tracks of th 
Hartford Manchester & Rockville Tramway Co, Abont 14 
miles of the road in Massachusetts will be over private right 
of way. The officers are: 

President, Fred. O. Hinds of Boston; Vice-President, Thoma 0, 
Perkins of Hartf les H. Wilson of Boston; 


‘ord; 
Charlies L. Wilson. Di 
ee of Brimfield; John F. Hebard of Sturbridge; 


Con. 


i 


i 


Treasurer, es H. 
Directors: Herbert E. Shaw of Fates 

harlton; Fred. O. Hinde, Charles H. Wilson an Thomas O. Pe 

James F. Shaw & Co, of Boston are back of the 
taking. The same interests built the Boston & W. 
Street Ry. [see page &59 of STREET RaiLway Secti 
CHRONICLE, V. 77, p. 2097, and V. 78, p. 1961], and 
ning to build the ‘‘Boston & Providence Street Ry 
last-named would be a double-track high-speed line, 83 miles 
in length, forming, with existing electric roads, a 48-mils 
route between Providence and Boston. 


Indian Territory Traction Co.—New Road.—This com. 
pany has completed 814 miles of its trolley road, which 
is to extend from South McAlester to Hartshorn, 
Territory, a distance of 20 miles, passing through six towns 
on the way. Itexpects to complete the remainder of the 
line before the end of the year. The company’s mortgage is 
made to the Merchants’ Loan & Trust Co. of Chicago, as 
trustee, and secures $450,000 of 5 p.c. gold bonds. ‘Thess 
bonds are dated June 1, 1908; denomination, $500 and $1,000 
and are due in 1928 without option of earlier redemption; of 
these bonds $191,000 are outstanding; interest bes dry in Jane 
and December at Colonial Trust & Savings Bank of : 
The Traction Company was incorporated in the Indian Ter. 
ritory in 1901 with $500,000 of authorized capital etck, of 
which $212,500 is outstanding—all of one class; par of shares, 
$100. The officers are: 

President, Lawrence P, Boyle; First Vice-President, L. W. Bryan; 
Second Vice-President, A. W. Underwood; Secretary, M. M. Lindy; 
Treasurer, A. U. Thomas. Office, South McAlester, Indian Territory. 

Key West (Fia.) Electric Oe Won Bloc Lane 
has acquired control of the: Key West Electric Light 
Power Co. See p. 896 of the STREET RAtLway Section; also 
CHNONICLE, V. 77, p. 250. 

Lake Erie Youngstown & Southern Ry.—Mortgage—A 
mortgage has been filed to the New York arity & Trost 
Co., as trustee, to secure $200,000 of 4 per cent 20-year bonds 
covering this property, which the stockholders of the Wheel- 
ing & Lake Erie recently voted to purchase.—V, 78, p. 1784, 

Lake & River RBR.—Sold.—At the foreclosure sale in Ash- 
land, O., on May 25 the property was bid in for $250,000 by 
the Cleveland Trust Co., the trustee under the mortgage of 
1902. This mortgage was for the authorized amount of 
$500,000. Compare V, 77, p. 510. 

Lehigh Valley Traction Co.—Purchase of Covpons.— 
Brown Brothers & Co, and Edward B. Smith & Co., both of 
Philadelphia, make the following offer to the holders of the 
first mortgage 4 p. c. gold bonds due Dec, 1, 1929: 

The receivers, having stated that they are not in funds sufficient te 
enable them to pay the coupons maturing June 1, 1904, and that they 
will be compelled to make default thereon, the undersigned will pur 
chase at par all coupons maturing Jane 1, 1904, which will be pre 
sented to them for that purpose at their respective offices during the 
month of June, 1904.—V. 78, p. 1781, 1446. 

London (Oat.) Street By.—New Stock.—The directors of 
this company, which is controlled by the Everett-Moore 
Syndicate, have authorized an increase of the outstan 
capital stock from $450,009 to $500,000, to provide for floating 
debt. See page 898 of STREET RaiLway Section. 


Mary land Electric Railway, Baltimore.—Project Revived. 
—An ordinance has been introduced in the Baltimore City 
Council to grant franchises on about 25 miles of street to 
this proposed company, which offers to pay the city a 9 pe 
cent park tax, like the existing company, and also to pave 
the streets for their entire width with asphalt, Belgisn 
blocks or other improved pavements. The company is rep 
resented in Baltimore by Attorneys W. Irvine Cross and Jas. 
B, Guyton. For routes of proposed railway, see ‘Baltimore 
Sun” of May 26.—V. 74, p. 151, 

Metropolitan Street Railway Co., New York City.— Called 
Bonds.—In our advertésing columns will be found the num 
bars of the following bonds which are called for payment 
par and interest on July 1 at the Morton Trust Oo., viz.: 
St. and Grand St. Ferry RR, 50 bonds; 23d St. Ry., 0 


bonds, 
Allied Corporation.—See Bronx Traction Co. above. 
Eonds.—The company recently applied to the New York 
Stock Exchange to list $2,854,000 additional refanding 4 P. & 
bonds of 1902, making the total amount thereof liste to 
be listed under this and previous applications $15, 184,008 
The Third Avenue Ry. Co. has also applied for the listing 
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9.00 19.000 additional first consolidated guaranteed 4 pc. 





bonds, Mor applications $36,943,000.—V. 78, p. 1782, 1549. 


~ ginneapolis & St. Louls RB.—See Des Moines & Fort from 


RR.—V. 77, p. 2886, 2280, 


Orleans Terminal Co.—Decision.—The Supreme 

of Louisiana on May 28 decided that the City Council 

of New Orleans had no authority to grant this company the 
to lay tracks on the banks of the Mississippi River 

- the limits of the city of New Orleans and upon the 
blic wharves and landings thereon, the administration of 
Bis territory being lodged by an Aot of the Legislature 
golely in the Board of Commissioners of the Port of New 
This right, while valuable, is not, it is stated, essen- 
tial to the project. See decision in full in the ‘Daily Pic- 


” of New Orleans of May 24.—V. 78, p. 1447, 843. 


New York Central & Hudson River RR.—Harlem Suit 
Dismissed.—Hon. Charles Andrews, ex-Chief Judge of the 
Court of Appealr, acting as referee, has decided in favor of 
the defendants the action brought by the Continental Insur 
ance Company and others to set aside the pe ey agree- 

owed $220,000 
of the annual saving through the refunding of $12,000,000 of 
Harlem 7 per cent bonds. See editorial on page 2305 and V. 


ment under which the New York Central is al 


76, p. 1144.—V. 78, p. 1962, 1907, 


New York & Harlem RR.—Decision.—See New York 


Central & Hudson River RR. above.—V. 76, p, 1144. 


New York New Haven & Hartford RR. Co.—Debentures 
Issued for Fair Haven & Westville Stock.—Below we give 
the wording on the face of the debenture scrip cer- 
tificates which were issued in payment for the stock of the 
Fair Haven & Westville RR. on the basis of $200 in deben- 
tures for $100 in stock, the total issue of which was $5,000,000. 
Notwithstanding the fact that our description of these de- 
benture certificates was furnished in writing by one of the 
officials of the New York & New Haven, countersigned by 
three other officials of the company, the interest periods of 
the debentures were erroneously given as August and 
February whereas they should have been October and Apzil. 
This fact we learn from the company itself and also from the 


debenture scrip certificate which follows : 


al a ati AACS Tie RN ae | Samrat 


pay interest thereon from date at the rate of 3's per cent per annum, 
semi-annually, upon presentation of this certificate at said 

Said company further promises at any time after June 1, 1904, 

when any certificate or certificates of this iseue shall be presented to 
its Treasurer for cancellation in sums of $500 or $1,000, face value, 
orany a. thereof, to issue to the holder in lieu thereof, for each 
, face value, one of its couponor registered non-taxable 

tures, at option of said holder, of the similar par value, dated 

a. 1, 1904, and maturing Apl. 1, 1954, bearing interest at the rate 
$19 per cent per annum from date, payable semi-annually Oct. 1st 


or $1, 


and Api. let. 
This 


certificate is transferable on the books of the Company upon 


the surrender hereof, properly endorsed. 


(Signed) NEw YORK New HAvEN & HARTFORD RR. Co. 
EL M. Kochersberger, 3rd Vice-President. A. 8 


given in the ‘“‘Railroad Gazette” of June 8, page 419. 


Newark & Granville Street Ry.—Consolidation.—See Co- 
aeons Newark & Zanesville Electric Ry. above,—V. 75, p. 


Northern Texas Traction Co.—Extension of Bond Pocl,— 
syndicate which is financing this enterprise has asked 

the holders of receipts for bonds to extend the pooling agree- 
ment from July 1, 1904, to July 1, 1905. Of the authorized 
$2,500,000 bonds, $2,000,000 have been issued and $500,000 
are held for additions and improvements,—V. 78, p. 1110, 708, 
Old Colony RR.—New Stock,—The Maseachusetts Rail- 
toad Commission has authorized the Company to sell $462,- 


500 new stock to refund $750,000 bonds maturing Jaly 1, 1904. 


and to pay floating debt of $175,000 incurred for permanent 


improvements, The new stock will probably be sold at 


auction the latter part of June, making $17,871,400 stcck 


outstanding.—V. 78, p, 1962, 1110. 


Ozark & Cherokee Central Ry.—Guaranteed Bonds Of. 
fered.—Mason, Lawis & Co. aod Farson, Leach & Co. 


Offer at 98 and interest $2,800,000 of this company’s 


$3,000,000 first mortgage 5 per cent gold bonds of $1,000 each, 
om and interest unconditionally guaranteed by the St. 

& San Francisco RR. Co. These bonds are dated Ost, 
1, 1908, and mature Oct. 1, 1918, but are redeemable at the 
option of the company on any interest date at 100 and inter- 
est 2s 60 days’ notice. See advertisement on another page. 
RR’ G; 


Yoakum, Chairman of the St. Louis & San Francisco 
., 71 Broadway, New York, writes to the bankers as 


Co. 
follows under date of May 14, 1904 : 





the total amount of this issue covered by this 


No. 
Dated, NEw HAVEN, Conn.. April 1, 1904. ° 
years eng A date, the New York New Haven & Hartford RR. Co 


. May, Treasurer. 
Securitice.—See Old Colony RR. below.—V, 78, p. 2012, 1962, 
New York Short Line RR.—Cut-Of.—This company was 

incorporated in Pennsylvania in 1903 with $250,000 capital 

stock, all owned by the Reading Co., and has begun the con- 
struction of a cut-off for that company’s line between Chel- 
tenham and Nerhaminy Falls, a distance of 94¢ miles, short- 
ening the main line from New York to Philadelphia by more 
than two miles. While intended asa four-track road, two 
tracks only will be laid at present, except on about two 
miles, where there will be three tracks, It is estimated that 
the new line will cost about $80,000 a mile, No bonds have 
been issued as yet, but it is supposed that a guaranteed loan 
will be made later on. A full description of the new line is 


The Ozark & Oherokee Central is now com and in o 
y distance of 





r., bel 
chased an’ are reserved for the retirement of $100,000 
Musekogee City Bridge Oo. bonds an additional amount of $120,000, 
making a total amount of $3,000,000. The bonds are guaranteed, 
principal and interest, by 8t. Louis & San Francisco RR. Oo. The 
moncange is now a closed one and no additional bonds will be issued 
under it. 

We are operating the Ozark & Cherokee Central as a part of the 
“Frisco’’ system, it —~ important addition thereto both as part 
of a through line and for the valuable local traffic which it will con- 
tribute to the system. The road is standard gauge, well constructed, 
and in good operating condition. 

FORM OF GUARANTY. 

For value received, 8t. Louis & San Francisco RR. Oo., the owner of 
the within bond, in order to negotiate and sell the same to the best ad- 
vantage, does hereby guaranteejto the holder of said bond prompt pay: 
ment of the principal and interest thereof, as and when the same shall 

me due and payable. 

In witness whereof 3t. Louis & 8t. Francisco RB. Oo. has caused this 
guaranty to be executed by its President or Vice-President and its 
~ rate seal to be hereunto affixed and attested 4 ite Secretary or 





5 








tant Secretary as of the 1st day of October, 190 
81. Louis & San FRANCISCO RR. Co. 
Attest: aos = . Vice-President. 
coe ee retary. 
—V. 78, p. 703. 


Pennsylvania RR.—Retrenciment.—In common with 
other leading trunk lines, the Pennsylvania system is reducing 
materially the number of its employees in all departments, A 
Vice-President is quoted as saying: 

From present indications it looke as if freight tonnage this year will 
be no greater than in 1902. At the sametime the Pennsylvania RR. 
m: ment is not pessimistic. A turn for the better may come at 
any 6. Under the circumstances the company w uce the 
number of its emp!oyees as nearly as possible to the 1902 basis. We 
realize that there are too mapy men on the pease. In laying off men 
the Pennsylvania is simply foliowing other railroads. The new York 
Central began a month agoand the Western lines at Chicago have 
been laying off men right and left. There has been no cut in wages 
and none is contemplated. We want to avoid that. Supplies are 
high, and with wages where they are, cost of operation continues high. 


The number of employees of the leading divisions of the 
Pennsylvania rom on June 30, 1908, 1902 and 1901, and the 
total amount distributed in wages for the two years ending 
June 30, in 1908 and 1902, are given in the reports to the 
State of Pennsylvania as follows: 


- Number employees. Peet Lit 4d.-——— 
003. “toon. 1001, “1902-08. 1901-08, 








Pe 1 fa BRB.....-.-cccee 7 «78. 72,198 961 47,341,875 
Philadpnie Bea W. BR... 087 S180 “Tier “panies caesar 
Northern Central Ry......... 6,480 5.744 5,839 8,961,600 8,269,108 
Pennsylvania Company...... 26,583 23,448 18,484 15,406.870 12,028,106 
Pittsb. Cinn. Chicago & St. L. 20,475 18,600 14,857 12,372,586 10,500,978 

Totals of above........... 151,652 134,564 119,140 $95,440,415 $77,613,845 


On Nov, 1, 1902, a voluntary increase of 10 p.c. in wages 
was granted by the Pennsylvania RR. Co. 
Guaranteed Stock.—See Pittsburgh Fort Wayne & Chi- 
cago Ry. below. 
lew Stock.—The final insta/ment of 25 p. c. ($15 per share) 
isdue between June 15 and 25, 1904, inclusive, on subscrip- 
tions made for new stock.—V. 78, p. 1962, 1782, 


Philadelphia Freight Tannel Co.—Proposed New Enter- 
prise.—Formal notice is given that on Jane 16 application 
will be made to the Governor of Pennsylvania by ex-Senator 
William Flinn of Pittsburgh, John 8S, Weller of Pittsburgh, 
private counsel to Mr. Flinn, and J, Clayton Erb, and l- 
iam Gallagher of Philadelphia, for the incorporation of the 
Philadelphia Freight Tunnel Co., to construct a tunnel or 
subway railway under a large number of streets in the city 
of Philadelphia, including, it is said, every important thor- 
oughfare from Richmond to Federal Street and between the 
Delaware and Schuylkill rivers. The tunnel, it is stated, 
will be six feet wide by eight feet high, accommodating 
motor cars of fifteen to twenty tons capacity, which are to 
pe operated by electricity for the purpose of carrying freight 
between the principal stores, warehouses, depots, boat land- 
ings, etc., in @ manner similar to that ado by the Illinois 
Tunnel Co, of Chicago. (Compare V. 78, p. 1497, 820). J. 
C, Splane, President of the Pittsburgh & Allegheny Tele- 
phone Co. and R. C. Hall, the Pittsburgh broker, who is one 
of the leading stockholders in that rey ar are stated to be 
identified with the new undertaking, which will probably, 
therefore, also have telephone interests. 


Philadelphia Rapid Transit Co.—See Philadelphia Freight 
Tunnel Co. above.—V. 78, p. 108. 


Pittsburgh Fort Wayne & Chicago Ry.—New Stock.—The 
New York Stock Exchange has been requested to list $4,959,- 
200 additional guaranteed special stock sold to reimburse 
the Pennsylvania RR. for money spent in improvements, 
etc., making the total amount of said stock on the list $81,- 
002,900.—V. 76, p. 1408, 


Reading Company.—Cut-Of.—See New York Short Line 
Railroad: bove.—V. 78, p. 1908, 1498. 

St. Louis & San Francisco RR.—Offering of Guaranteed 
Bonds,—See Ozark & Cherokee Central Ry. above, 
Loan.—Negotiations are pending with a syndicate headed 
by Blair & Co. for the sale of about $3,500,000 of short-term 
notes. The details reported in the daily papers on Wednes- 
day are said to be incorrect. It is understood, bated y 








that a block of the notes and guaranteed bonds descri 
the refunding plan in V. 78, p. 1908, will be given as collat- 








2336 


THE CHRONICLE. 








J. A. Blair has retired from the board in favor of 
in order that his firm may be free to 
—— 

of 1901, 


Consolidation,—See St, Louis San Francisco 
below.—V. 78, p. 1908, 1448. 

St. Louis San Francisco & Texas Ry.—Consolidation.— 
The shareholders of this subsidiary of the St. Louis & San 
Francisco voted on May 20 to increase the capital s 
$200,000 to $3,000,000 amd to purchase the | of the Red 
River Texas & Southern Ry. Co., running from Sherman to 
Fort Worth; the Blackwell Enid & Texas Ry. Red River to 
Vernon; the Oklahoma City & Texas, Red River to Quanah, 
The purchase of the Paris & Great Northern, it is stated, 
was not acted upon, nor was the consolidation of the Fort 
Worth & Rio Grande. Compare V. 76, p. 159, 752, 

Salt Lake Southern (Electric) Ry.—New Enterprise.— 
This company, incorporated under the laws of Delaware, has 
filed amended articles of incorporation increasing its capital 
stock from $500,000 to $2,000,000, and has made 
oon trian 0 at Wd 
of $2,000, mortgage 5 p. o. 5 
are dated Feb. 1, 1904, and are due Feb. 1, 1989, but are sub- 
ject to call if drawn by lot to any amount on any interest 
day at option of company on and after Feb. 1, 1909, at 105; 
denomination, $1,000; interest payable Feb, 1 and Ang. 1. 
On Feb, 1, 1808, and yearly thereafter, the company is re- 
quired to pay the trustee as a sinking fund for the bonds an 
amount equal to 2 p. c. of the principal thereof. The com- 
papy is authorized to construct street railways in the city 
and county of Salt Lake, and, it is said, contemplates the im- 
mediate construction of 85 milesof track. President, Chas. L. 
Furey; See’y, L. W. Pitcher; Local Manager, A. V. Daylor. 

Soath Side Elevated RR.—Bonds.—In view of the diffi- 
culty of placing at this time the $7,226,700 new stock author- 
ized by the shareholders on April 7, the management con 
template the making of a first mortgage to secure $10,000,000 
of p. c, 20-year bonds, of which a would be reserved 
for fature requirements.—V. 78, p. 1393, 584, 582, 

Seuthern Light & Traction Co.— Reduction of Stock.—The 

holders voted on June 2 to reduce the capital stock 

900,000, par of shares $100, to $2,500, par of shares 10 

cents. The entire stock is owned by the American Light & 
Traction Co.—V. 78, p. 2018. 

Tennessee Central RR.—End of Receivership.—The com- 

pays floating debt of about $750,000 having been provided 

or, llor H. M. Kyle at Knoxville, Tenn., on June 2 
signed an order d ing the receiver. Early in Bay 90 
issue of about $400,000 receiver’s certificates was authorized, 
but under the readjustment plan it was hoped to avoid issu- 
ing them.—V. 78, p. 1788, 1893. 

Terre Haute & Indianapolis RR.— Favorable Decision.— 
At W: on, D, C., on May 31, the Supreme Court of the 
United States, unanimously reversing the decision of the 
Supreme Oonurt of Indiana, held that the State of Indiana is 
not entitled to recover $918,905, or any other sum, from the 
ompany under the charter surrendered in 1873. Compare 
Vv. 7 ese 1204, 1303.—V. 77, Pp 2281. 


Third Avenue RR., New York.—See Metropolitan Street 
Ry. above.—V. 74, p. 528. 

Toronto Hamilton & Buffalo Ry.— Authorized.—The 
shareholders voted on May 31 to issue $1,000,000 new securi- 
ties, as provided in V. 78, p. 1963. 

United Railways & Electric Co., Baltimore.—Interest 
Payment on Income Bonds Postponed.—The executive com- 
mittee decided on Saturday last to recommend the defer- 
ment of the semi-annual interest payment due June 1 on the 
$14,000,000 of 4 Pp. c. cumulative income bonds, The com- 
pany’s available funds were diminished by the extraordinary 
repairs made necessary by the great fire of Feb. 7-8 and by 
the tem shrinkage in receipts resulting from that cat- 
pg ag t a distribution was not thought warranted 

e 


New Capital.—Hambleton & Co, say in substance: 

Like all progressing corporations, the company needs additional 
capital for extensions, betterments and improvements. It also needs 
additional rolling stook, the ¢quipment being inadequate to the carry- 
ing demand. The treasury assets have been used for construction, re- 
construction and equipment. The company, because of the depression 
in securities, was not able to sell its $2,006,000 8 w’s Point bonds 
toate ata price which would not be justified—and hence it was 
found desirable to make a temporary loan on the same while waiting 
for a better market for these bonds. 

It seems to us that the company has reached a point where it is 

ther to raise a limited amount of new capital or else to 
use for improvements the earnings which otherwise would be more 
than sufficient to pay the interest on the income bonds. The raising 
of new capital- every dollar of which, under the very able! 
ment, would be spent wisely—would assure the payment of 
est on the income bonds and point to dividends on the stock. F 
anew loan under existing conditions—net earnings being $ 50,006 
Overifixed;charges—would not depress the prices of incomes and stock; 
on the contrary, they should advance. hat we would suggest is a 


& Texas Ry. 








collateral-trust-stock convertible mo: e. Management should 
not make the mistake of m “two bites of acherry.” The com 
pany im the next ten years co es to advantage $5,000,000. An 
eq a mortgage for a few thousand doliars would only make 
further financing necessary.—Compare V. 78, p. 816, 1388. 

’ eae Maryland Hlectric Ry. above.— 
V. 78, p. 1888, 816, 

United Traction Company, Albany,— New Mortgage.—The 
company has filed its new mortgage for $6,500,000 with the 
Central Trust Co. of New York as trustee. Compare V. 78, 
Pp. 704.—V, 78, p. 1898, 989, 


- | of the common stock of the 





Wheeling & Lake Erie RR.—Bonds.—See Laks 
Youngstown & Southern Ry. above.—V. 78, p. 1784, _ 

Wisconsin Central By.—2Znd of Voting Trust. ? 
trustees give notice that on and after nly 1, 
and preferred stock trust certificates will 
surrender of the voting trust certificates y 
blank by the holders. Holders of the voting wa 
certificates are requested to present them on and after Jung 
15 at the office of Maitland, Coppell & Co., 52 William g¢— 
V. 77, p. 12921, 1285. 








INDUSTRIAL. GAS AND MISCELLANEOUS, 


Amalgamated Copper Co.—Possible Purchase.—See 
tana Coal & Coke y 
78, p. 2018, 822. 

American Light & Traction Ce.—See Southern Light 
Traction Co. under ‘“‘Railroads” above.—V. 78, p, 1448, 


Aztee Land & Cattle Co.—Reduction of Capital Stock, 
A majority of the directors, namely B. P. Cheney, H 
Dexter, D, L. Gallup, Albert Strauss, Robt. M. Murray 
Theodore Seligman, have called a special mee of 
ee rng “4 ¥ ay at the rege No. 15 Broad S8b., 

ork, on June 9, for the purpose of voting upon a proposition 
to reduce the capital stock from $968,100 (par value of shares 
$100 each) to $96,810, in shares of $10 each, and to anthoriza 
the directors to return such amount of the capital over and 
above the amount of such reduced capital to the stockholders 
pro rata and at such times and in such manner as the direet- 
ors shall determine.—V. 48, p. 462, 

American Car & Foundry Co.—Ciassification of Directors, 
—The shareholders will vote June 28 upon a proposition to 
classify the board of directors. The annual meeting will be 
held on June 80.—V. 78, p. 1393, 280. 

Bravsford Transit Co.—Bonds Offered.—The Detroit 
Trust Co., the mortgage trustee, is offering at par and inter. 
est $130,000 steel steamship Edwin F. Holmes first m 
5 p c. gold bonds of $1,000 each, dated April 1, 1904, and 
$18,000 yearly on Jan, 1, 1905-1914, both inclusive; interest 
a July 1 and Jan. 1 (first coupon for three months), 

teamship—Length, 440 feet; gross tons registered, 4,787 tons; 
Ci capacity, 6,800 tons; cost, $280,000. Capital 
paid in, $150,000. 'E. F. Holmes, President, Cleveland, 

W. A. Hawgood, Secretary and Treasurer. (Right to 
bonds for payment same as in case of Wisconsin ¢ Co, 


below.) 

Batte (Mont.) Water Co.—New Trustee.—The Me 
Trust Co. of Boston has been _—— trustee under 
company’s mortgage of July 1, 1901, succeeding the Mass- 
chusetts Trust Co. (formerly the Massachusetts Loan <7 
Trust Co,), resigned. The mortgage secures not toe 
$2,500,000 of "4 ist mortgage 5 P. c. gold bonds; inter 
est payable in January and July. The company was suc- 
cessor of the Butte City Water Co., per plan in V. 70, p, 
1251,—V. 74, p. 97. 

Cincinnati (0.) Gas & Electric Co.—Report.—According 
to the ‘Cincinnati Times-Star” the report presented by Pres- 
ident Kenan at the annual meeting on May 3 showed: . 

The net 6 for the fisoal year 1903-04 were $1,397,000, con- 
trasting with $1,218,000 for 1902-03. After the payment of interest, 
4 p. o. in dividends, neg as re loompers CHRON 
cubic fest. 


IOLE of April 30, p 
000 cubic feet; cap: 

The corning in April, 1904, it is said, were $17,000 greater 
than. in April, 1908. 

New Director.—W. 8. Rowe, President of the Firat Ne 
tional Bank of Cincinnati, has been elected a director to 
succeed the late Andrew Hickenlooper.—V. 78, p. 1551, 281, 

Commonwealth Tobacco Co., Frehbers, Va.— Purchase 
of the Universal Tobaeco Co.—Under the sgreement of 
Jan. 25, 1904, between Edwin H. McAlpin and others and 
William H. and George P, Butler, the Commonwealth To 
bacco Co, has acquired, and is now the holder and owner 
all outstanding bonds of the Universal Tobacco Co. and 
nearly all the capital stock of that company, both common 
and preferred. After the Universal Tobacco Co. has been 
dissolved, the Commonwealth Co, will issue a statement of its 
condition to its stockholders, Until June 10 additional stock 
of the Universal Tobacco Co., properly endorsed, will be te 
ceived at No, 284 East 48d St., New York City, for exchange 
on the basis mentioned in circular of March 17, 1904, viz: 
One sbare ($100) of stock of the Commonwealth Tobacco o 
for ten shares ($1,000) of the preferred stock of the Uni' 
Tobacco Co., and one share ($100) of stock of the Commioz- 
wealth Tobacco Oo, for fifty ($5,000) voting trust certificate 
niversal Tobacco Co, The Com 
monwealth Tobacco Co. was incorporated on April 9, 
under the laws of New Jersey, and its capital stock in March 
last was $900,000, all of one class; ‘‘no mortgage, but deben 
ture bonds to the amount of $600,000 have been authorized. 

The Universal Tobacco Co, was incorporated in 1901 (¥. 7% 

.448,) with $10,000,000 of authorized capital stock, of 
$5,000,000 was to be 6 p.c, non-cumulative preferred. 
July age was made securing $1,000,000 bonds, of 
which $600,000 were turned over to the Messrs. Butler. Se 
list of plants, etc., in V.77, p. 150; V. 78, p. 847. 

Consolidated Gas Co., New York.— Authorized. —Te 
holders at the special roy he Thursday unanimously 
fied the proposition of the tors to increase the capital 


. below. (Compare V. 71, p. 1 Av, 
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from $80,000,000 to $100,000,000 in connection with is- 

stock 80,000 ‘debenture 6 P. c. bonds, convertible into 
saint after three years, por plan ia V. 73, p, 1064, 2014 

President Gawtry said in part : 

increase in the business has been so great in the past few 

n to take steps to provide for the de- 

are certain to be made upon the 

, The trustees, finding that it will be impracticable to manu- 

Py gas to serve the company’s patrons in Manhattan, ac- 

acres of land at Astoria, w 0 Jango phe i being 

quretynich when completed will have a capacity of 160,000,000 cubic 

feet of ONS York Edison Co., which ts controlled by the Consolidated 

Co., has just about completed a large power house at 38th and 

streets aud the East River and is now producing up to its ca- 

go that it will be necess to increase es 80 as to en- 

output of electricity. ‘e shall also have to spend consider- 

Nerd for extensions of mains and other betterments.—V. 78, p. 


Consolidated Lake Superior Co.— jantzation Com- 
pleted. —See Lake Superior Co. below.—V. 78, p. 1964, 1909, 


Creamery Products Co.—Sale.—At the Real Estate Auc- 
tion Rooms in this city on May 19, Adrian H, Muller & Son 
ld st auction by order of the Guaranty Trust Co., trustee 
under the mortgage of June 27, 1902, the following securities 
and other property for $35,000 for the lot: 

Oestury Milk Oo., N. J., entire capital stock, $175,000 common and 
959,000 preferrecamery Co., N. Y., entire capital stock, §17,373°11 
Banbeige Creamery Co., $125,600 capital stock (ali) and $125,000 
of 20-year 6 p. o. debenture bonds (entire issue). 

ged $35,000, trade 





Promissory note of E. ©. Smith, due Feb. 1, 1 
mee “Thorndale Stock Farm,” 18 milk wagons, r 


Dominion Ceal Co., Limited.—Called Bonds,—The New 
Trust Co. of Boston will pay at 110 and interest 
6 per cent first mortgage bonds due March 1, 1918, 
for payment, interest thereon having ceased June 1.— 
¥, 78, p. 1117, 1112. 


Dominion Iron & Steel Co.—Operations.—The new rod 
mill was put in operation April 29 to one-half of its guaran- 
teed capacity of 200 tons aday. The new rail mill, the ca- 
pacity of which will be 500 tons per shift, will probably be in 

on by Jan. 1, 1905. Oo Wednesday the employees 
struck for the restoration of last year’s wage schedule, caus- 
a shut-down of practically the entire works, 
or Forget says: 

This strike is the best possible Ding tre the company. We have been 
runing along not making a dollar, the plant being o ted clearly 
in the interests of the men and with the ope that the Dominion Gov- 
emment would see fit to give us the benefit of a protective tariff. As 
it now stands, we will simply close down the manufacturing plant in- 
definitely and proceed with the work of building up the different mills 
now under construction.—V. 78, p. 1394, 105. 


Federal Mining & Smelting Co.—Dividends on Common 
Stock.—In addition to the usual quarterly dividend of 137 

cent on the $10,500,000 preferred stock, the company has 
vrelared a first quarterly dividend of 114 per cent on its 
$5,280,000 common stock. The management contemplates 
the listing of the shares on the New York Stock Exchange 
before the end of the year. The office is now at 82 Broad- 
way, New York.—V, 78, p. 1170. 


General Asphalt Co.—Application to List.—The New 
York Stock Exchange has been requested to list $14,000,000 
preferred stock voting-trust certificates and $9,999,000 com- 
mon atock voting-trust certificates.—V. 78, p. 1960, 586, 


Gaggenheim Exploration Co.—Acquisition.—The pur- 
chase of the Velardena Mining & Smelting Co.’s properties is 
teported by the special correspondent of the ‘Engineering 
and Mining Journal” at Santillo, Mex., as follows: 


The deal was closed on the valuation basis of $10,000,000, the Gug- 
#eaheim Exploration Oo. aequiring 60 p. oc. interest in all the com- 
palates paying 5.000, in cash and guaranteeing to ex- 
$1,000,000 more in improvements and developments. The other 
D. 6. is to be held by the Velardena Company, in which E. W. Nash, 
tofthe American Smelting & Refining Oo., Matthew Dahl- 
gten Charles Wilhelm, and the estate of James K. Mattyews, are 
stockholders. The mining claims comprise about 2,500 pertenencias 
and cover a total area of more than 6, acres. The most prominent 
of the ae Fe, — = | aa ne and oan ry as grey ores 
» 6 per Queen, a silver and co 
. The railroad which connoets Velardena with the rai rey 
the mine, a distance of 24 km. gt ® Ry 
ing these mines since 1889 very successfully. ™ 
Mr, Guggenheim tells us the purchase price is not cor- 
tectly ern in the above report, but declined to give the 
facta, the deal being of a private nature.—V. 78, p. 1170. 


International Mercantile Marine.—Rate Disturbance,— 
On May 21 the German, French, Belgian and Dutch steam- 
ship companies reduced their steerage rates to $10, following 
$reduction by the Cunard Line from Live and London 
fo America. On May 30 the International Mercantile Marine 
, put the same $10 rate in force from Southampton via the 

Line, as previously via Boulogne on its Red Star 

At last accounts the Cunard Company and the other 

lines had not adopted the $10 tickets, which, it 

is represent a cut of over 50 p. c.—V. 78, p. 1900, 1895. 

International Paper Co.—Called Bonds.—Twenty-four 
($4,000) first mo 6 p. c. gold bonds, issued in 1896 by 


the Otis Falls Pulp Co., were called for payment early in 
On and were redeemable on May 16 at the Old Colony Trust 
» Boston, at 105 and interest.—V. 78, p. 883. 
Kings County Lighting Co., Brooklyn, N. Y.—Capital 
hs —This company, referred to in last week’s CHRONICLE, 
authorized to issue $2,000,000 of capital stock.—V. 78, p. 


Laclede Gas Light Co., St. Louis.—Change in Dividend 


Period.—Dividends on the common stock wiil hereafter be 
paid q' instead of semi-annually. A dividend of one 
per cent has nm declared, payable June 15, 1904, to stock- 
holders of record June 10, 1904.—V. 78, p. 1501, 1895. 


Lake Superior Corporation.—In Possession.—The traus- 
fer to this new co of the securities owned by the old 
Consolidated Lake or Co., per plan in V. 78, . 1784, 
1909,'and V. 77, p. 1 was completed on Saturday, May/28. 
The transaction involved the payment 4 Blair & Co. of 
$3,000,000 for the guaranteed notes of the Canadian Im- 
provement Co., the payment to Speyer & Co. of $2,583,000, 
representing the cash balance due on the $5,050,000 loan of 
the old company, and the transfer by Speyer & Co, to the 
Morton Trust Co. of the collateral held as security for said 
loan. Compare V. 77, p. 771. It is expected that the new 
company will have the steel rail plant in operation at an 
early day. The $2,000,000 notes of the Canadian Improve- 
ment Co, bear “ke interest, payable Nov. 1 and May 1, and 
are due May 1, 1906.—V, 78, p. 1964, 

Lone Star & Crescent Oil Co.—Sale.—This com a 

nope was sold at judicial sale in Galveston on June 1 for 
i ,000 to Judge John Clegg of New Orleans, representing 
J.N. Pugh o Pacer President of the Sun (Oil) Co. 
One block only was vidin by Isidore Newman & Co, for 
$1,500.—V. 78, Pp. 1501, 

Louisville Gas Co.— Right to Guarantee Bonds.—Judge 
Samuel B, Kirby, at Louisville on May 25, held that the com- 
pany has the right under its charter to guarantee the Pay- 
ment of principal and interest of $770,000 bonds of the Lo 
ville en et which it has contracted to sell to four 
financi tions of Louisville. The contract price for 
these bonds is Ly okey as 102, whereas 93 is said to have 
been offered for them without the guarantee. The Gas 
Company received $1,600,000 of these bonds for its controlling 
interest in the Louisville Electric Light Co, An appeal, it 
is stated, will be taken from the decision in order the 
matter may be finally adjudicated before the Appellate Court 
before the summer recess.—V. 78, p. 345, 106. 
yoy Lighting Co.—See Louisville Gas Co. above.— 

. ’ Pp. 

Mexican International Improvement Co. of the City of 
Mexice. Bonds.—This company has called for re- 
demption on July 1 $60,000 of its bonds, $80,000 being of the 
par value of , andthe remainder par value $100. The 
company’s office is located in the City of Mexico. E. Berthier 
is Secretary. 


Midland Portland Cement Co., Bedford, Ind.—No Re- 
cetver —Reorgantzation.—Judge Leathers of the Superior 
Court at Indianapolis on May 27 denied the motion of a 
stockholder to int a receiver for the company, although 
its liabilities ($600,000) exceed ita assets, on the ground that 
a majority of the shareholders have authorized a sale of the 
Late sige ty anew corporation. The new company will as- 
sume bonds ($500,000 authorized, see V. 76, p. 755,) and 
se up $200,000 or more in cash. The Jan., 1904, coupons on 
- pone were paid, The plant has not yet been operated.—V. 

» De . 

Montana Coal & Coke Co.—Probable Sale.— An appraisal 
* being. aed bh - er fe — ona a “4 the sale 
of the prope: e Amalgama Sopper Co, under agree- 
ment of April 30.—V. 71, p. 187. 

Morse Iron Works & Dry Dock Co., Brooklyn.—Sale Post- 
poned.—The sale of the —s at auction has been post- 
poned from June 2 to June 16,—V, 78, p. 1449, 


National Steel & Wire Co.— New Officers.—H. E. Hunting- 
ton was ee f elected a member of the Executive Com- 
mittee, and C, E. Graham, representing the Huntington and 
Mills interests, was elected Treasurer.—V. 78, p. 1171, 1118. 

New England _—_ Telephone & Telegraph Ce.—New 
Stock.—Shareholders of record Jane 18 will be entitled to 
subscribe at par for 80,881 shares ($3,088,100) of new stock 
on the basis of one share of new stock for every seven shares 
held, The right to subscribe will expire at the close of busi- 
ness July 16, Payment for the full shares equal to one-half 
of the shares so subscribed for must be made to the Treasurer 
Aug. 16, 1904, and for the remainder on Feb. 16, 1905. This 
issue will increase the outstanding share capital from §$31,- 
616,700 to 24,704,800.—V. 78, p, 1785. 

New Jersey Steel Co., Rahway, N. J.—Status.—This com- 
pany, which was incorporated under the laws of New Jer- 
sey in November last with $1,250,000 capital stock (all of one 
class and all outstanding; par of shares, $100), s to 
the property, good-will, etc., of the Uniform Co., with 
mae at way, N.J. A mortgage made to the astern 

rust Co,, as trustee, secures not exceeding 000 of 6 
ES old bonds, These bonds, of which $250, have been 

for improvements, are dated Dec, 1, 1903, and are due 
Dec. 1, 1928, but are subject to call in any amount on or 
after Dec. 1, 1908, at 105; interest payable in June and De- 
cember; sinking fund, $30,000 per annum after three years, 
Of the capital stock $725,000 is owned d by the New Jersey 
Steel Hoiding Co., a ae in in New Jersey 
ieenonecent with the New Jersey Steel Co.] with $725.- 
of authorized capital stock; office, 5 Nassau St., N. Y. 
The officers and directors of the New Jersey Steel Co, are: 

Charles E. Finlay, New York, President of the Lee coy Clement A, 
riscom Jr., New York, General M American Line and Red 





Ga 4 
Star Line; James M. Thomas, New York, Vice-President Atna Indem 
nity Oo. of Hartford; A. W. McArthur, Rahway, N. J., formerly Man- 
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ogee Geneent Electric Co., Lynn., Mase.; George A. Beaton, New Y rk, 
dent American Finance & Securities Oo.; William Howard, Rab- 
way, N. J., President Rahway National Bank; A. E. Williamson, New 
York, Secretary of the company. New York office, 11 Broadway. 


a Jersey Steel Holding Co.—See Naw Jersey Steel Co. 
above. 


Queen City Telephone Co., Cincinnati, Ohio.—Right to 
Butld.—The Probate Court of Cincinnati on May 27 granted 
the company the right to construct an independent telephone 
system in that city on certain terms, (See ‘‘ Cincinnati In- 
quirer” of Msy 29), Of the company’s 10,000 shares of capital 
stock, par value $100 each, 5,090 were subscribed for by 
George W. Beers of Fort Wayne, Ind., the Treasurer of the 
company, and 4,997 shares were taken by Henry D. Gates of 
Indianapolis, its Secretary. The President i3 Max Silber- 
berg.—V. 77, p. 2102. 

Standard Chain Co.—Reduction of Stock.—A new plan 
has been presented to the stockholders of this company look- 
ing to the reduction of its capital stock, but it has not yet 
been voted upon —V, 78, p. 992. 

United Copper Co. of Montana.—Annual Report—The 
report for the year ended June1, 1904, as presented at the 
annual meeting on Thursday, showed : 

Interest and dividends on— Deduct— 

Taxes, New Jersey $6,250 
General expense 14,040 
Pref. stock Rive. (6 p. c.), 300,000 


Total deductions $3 











Mon. .. 767,910 
Deposits, eto 67,664 


Total income $1,045,574 
—v. 78, Dp. 50. 
United States Rubber Co.—Oompetition.—The Boston 
‘‘News Bureau” has ——_ the following table to show 
the manufacturing capacity of all the plants of the United 

















States Rubber Co., as well as the independent companies, on | $4 


the same relative basis for all kinds of goods manufactured, 


Pairs 
U. &. Rubber Co.— per day.| Independent Cos.— 
7,000 | Hood Ci 
20, Mishawaké Rubber Co.... 
18,000 | Atlantic Rubber Shoe Co. 
’ Apsley Rubber Oo 
14,000 | Beacon Falis Rabber Co.. 
21,000 | Banner Rub. Co., 8t.Lonis. 
21,000 | Grand Rapids Rubber Co. 
7,00€ Goon f Middletown... 
6,0 Bub.Oo. 
7,00€ 
7,00€ 
06 


Bourne Rubbe 
Total U. 8. Rubber 00.194,000 Total independent. 

Companies eliminated: Watkinson Rubber Co., Model Rubber Co., 
Byfield Rubber Co., Milltown Rubber Co., Terence McCarty, Concord 
Rubber Oo.; total daily capacity, 27,000 _, 

Estimated increase in daily capacity of leading outside 
during the past few years: Hood Rubber Oo., 10,000 pairs; Misha. 
waka Oo., 6, 8; gd Rubber Co., 2,000; Atlantic Rabber 
Shoe Oo. (new), 8,000; total, 26,000 pairs. 

The annual report of the United States Rubber Co. stated 
that 45,000,000 pairs of rubber boots and shoes were manu- 
factured by the company last year, which is thought to indi- 
cate a daily product of 160,000 pairs, 

Success of Profit-Sharing Plan.—A director, referring to 
the plan published in fuil in the CHRONICLE of May 21, pages 
1967-1969, says: ‘ 

The action of the directors in allowing the muployese toeubscribe for 
new stock has met with a response, Signed agreements pro- 
viding for the transfer of the stock were forwarded last week, and 
every employee entitled under the terms of the offer to participate in 
paat vow] has signified his or her acceptance. The plan has been an un- 
q' 





























companies 


success.—V. 78, p. 1970, 1967. 

United States Steel Co., Everett, Mass.—Sale,—At the 
foreclosure sale on May 28 the property was bid in for $50,- 
000 by the International Trust Co., the trustee under the 
$150,000 mortgage. The sale was made subject to the taxes 
for 1908 and 1904, The plant has not been in operation for 
some weeks.—V. 78, p. 28 


Universal Tobacco Co.—Dissolution—The shareholders 
will vote Jane 22 on a proposition to dissolve the corpora- 
tion, which has been succeeded by the Commonwealth To- 
bacco Co., which see above.—V. 78, p. 847. 


Wheeling Stamping Co.—Called Bonds.—Interest will 
cease June 14 on twenty-three bonds of 1897 called for pay- 
ment at the National Exchange Bank of Wheeling, W. Va. 
Howard Haz'ett is the mortgage trustee,—V. 77, p. 2896. 


Wisconsin Transit Co.—Bonds Offered.—The D-t-oit Trust 
Co., the mortgage trustee, is offering at par and interest 
$125,000 steel steamship Umbria first mortgage 5 p. c. guld 
bonds of $1,000 each, dated April 1, 1904, payable $12,000 or 
$18,000 annually from Apr. 1, 1905, to Apr. 1, 1914, both in- 
clusive; interest payable Ost. 1 and Apr, 1 at office of trus- 
tee. Steamship—Length, 440 feet; gross tons registered, 4,- 
856 tons; carrying capacity, 6,800 tons; cost, $280,000. Cap- 
ital stock paid in, $155,000. President, H. A. Hawgood. 

The bonds are redeemable at option of steamship company at par 
and interest and a bonus at rate of 1 p. c. of par value for each year, 
or fraction thereof that the bonds have to run, from the time such re- 
demption is made until the maturity thereof, provided that the bonus 
shall in no event be less than 2 p. c. of the par value.—V. 77, p. 2392. 








—Paul M. Mowrey, who for the last three years has been 
connected with the Merchants’ Trust Company as adviser on 
industrial investments, has assumed the office of Vice Presi- 
dent of the Eagineering Cumpany of America, 74 Broadway. 


— Business cards of the principal firms dealing in cotton 
will be found on pages xvii, xviii, xix and xx of this issue. 


20,290 
Bal., surplus for year....$725,284 | Lard 





The Commercial Limes, p 


COMMERCIAL EPITOMR, 


Fripay Nigar, June 8, 194 

A spiritless condition of business has continued 
most lines of merchandise. Asa general rule buyers 
been reported as showing indifference to offerings of moet 
staples, and in making purchases have shown a disposition to 
pursue @ hand-to-mouth policy. Prices accordingly hays 
become ragged, although many instances first are 
pee ware han to be carrying comparatively light stocks, and 
this serves to keep values from yielding to any considerable 
extent, Climatic conditions have been less favorable 
past week for a free distribution, through the retail of 
seasonable goods, and this had a tendency to check busines 
activity in specialties. Excessive moisture has been com. 
plained of in the southwestern section of the country, m 
tarding the planting of late corn and causing apprehension 
of damage to the winter-wheat crop. Information from the 
Southern States has indicated more favorable conditiong for 
the cotton crop. 








Stocks of Merchandise. fmeis 
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Coffee, 
Coffee, other.......2.-0<.-- DBs 
Coffee, Java, &o 
Sugar 
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one, 
1,410 
17,240 
None. 


None. None. 
153,100 192,000 
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Lard on the spot has been in increased supply and more 
freely offered and prices have declined, The close was 
steadier at 6'80c. for prime Western and 6:25c. for far 

clos’ is 





City. Refined lard has been quiet and easier, 
6'90c, for refined for the Continent. Speculation in lard 
future delivery has been moderately active. Daring thelat 
ter part of the week, prompted by an increase in stocks, 
packers became fairly free sellers, and prices declined, The 
close was steadier. 

DAILY OLOSING PRIOBS OF LARD FUTURES IN CHICAGO. 


Sat. Mon. Tues. 

July del’y......... 657g Holi- 6°60 
Sept. del’y. 6°67%_ day. 67716 6°70 

Pork has had only a limited sale, closing with mess at 
$13 00@18 50. Cat meats have been in fair demand at steady 
prices. Tallow has been steady, closing at 414@414c, Cotton- 
seed oil has been unchanged at 284{@29c. for prime yellow. 
Butter, cheese and eggs have held steady. 

Brazil grades of coffee have been quiet, Some im 
have offered supplies of the lower grades more freely and 
with only a limited demand prices have weakened, cl at 
634, for Rio, No. 7, and 734@75¢c,\ for Santos, No. 4. West 
Iodia growths have been quiet but steady at 9c. for good 
Cucuta., East India agen have been unchanged, Specd- 
lation in the market for contracts has been quiet and only 
slight changes have occurred in prices. 

Following are the closing asked prices : 
5506. | BODt.concecccass 

"60c. | Oct... 


Wed. Fhure. 
652g 6°40 


Pri, 
647% 
665 


Z 5 5°85. DOO. vase sonees 61 
1 e ++ eeewes oes iC. arc 
‘Aug. baboanbae ae 5°700. | NOV. .cccnss.scoe 6°00C, | MAY... ccncce-vaes 6008 

Raw sugars have been quiet, refiners holding back a8 
ers, but the close was steadier at 8 15-16c. for centrifa 
96-deg, test, and 8 7-16c. for muscovado, 89-deg. test. Re 
fined sugar has been unchanged and steady at 4'85o. for 
granulated. Teas have been quiet. 

Kentucky tobacco has been in moderate demand, exporters 
being the principal buyers in the local market; prices have 
been firm, Business in the market for seed-leaf tobacco bas 
been dull, the few sales made being limited to small quanti 
ties, Sumatra tobacco bas continued to meet with a 
full sale at firm prices. Havana tobacco has been dull. 

Prices for Straits tin have declined, following 
European advices, but the close was steady at 37-1946 
27°37i{c, Ingot copper has continued to sag and the 
was flat at 1234@18c. for Lake and 1254@12% for el 
Lead has been easier, prices being iowered to 4° “4 
Spelter has declined to 4°75@4'80c. Pig iron has been dall ; 
$14 25@14 75 for No. 2 Northern and $18 00@18 25 for No 
Southern. bbls, 

Refined petroleum has been easy, closing at 8'15c. in 
10°85c, in cases and 5'25c. in bulk. Naphtha has been u 
changed at 12°40c. Credit balances have been barely ’ 
closing at $162. Spirits turpentine has been quiet and of 
changed at 57@57i¢c. Rosins have not changed from hes 
for common and good strained, closing quiet. W 
been firm but quiet. Hops have been duli and unchanged. 
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COTTON. 


Fripay Ni@xt, June 3, 1904, 





In addition to above exports, our telegrams to-night also 


give us the following amounts of cotton on shipboard, not 


















































The following shows the week’s total receipts, the total since 
Sept. 1, 1908, and the stocks to-night, compared with last year. 





























1908-04. | 1902-08. Btock. 
—* This |Bince Sep.| This /Bince Sep.) 554 | wat. 
dune S | week. | 1, 1908. | week. | 1, 1902, , 
Galveston...| 6,622'2,326,658| 2,709|2,082,728| 11,837] 15,130 
PLAr,do.| 528] 100,029] 8,808) 153,168) -..-2.|  -wenne 
Hew Orleans} 7,533 1,989,696] 14,072|2,244,142| 148,917) 71,136 
Moblle....... 82| 195,504) 156] 210,158} 2,880) 1,908 
Pools, £0.) ...... 188,624] ...... Sener! Raaeenett 2 
favannah...| 2,529/1,124,572) 890|1,289,184| 82,236] . 9,792 
Brwick, &0.| ..... 120,760 54) 130,604)... 205 
Charleston... 25| 153,900} 245] 209,502) 2,383 420 
P, Royal, &0. RE ccsees er eee 
Wimington. 4| 821,046 90| 829,353, 6,824 417 
Wask’n, 0.) ...... | eet en are 
Norfolk ..... 2,245| 466,634, 749) 503,466) 3,480) 2,939 
FyortN.,&0] 1,097| 20,872 76| $2,611 256 
Now York...) ...... 15,760| 800] 34,759} 65,444) 178,137 
Boston......, 158] 29,758] 163] 97,084] 2,179] 10,000 
Baltimore. 579| 29,868) 728] 43,753] 1,562) 1,899 
Philadel, dro 50} 18,968} 251) 26,993] 1,325) 1,386 
Totals.....| 20,445'6,994,666! 94,291'7,532,336! 278,763! 285,904 








In order that a comparison may be made with other years, 



























































MovEMENT OF THE Crop as indicated by our telegrams | 9g Mina er ees a - oendes pip load 
THE ow W are red for our use by 
th to-night, is given below. For the week ending : : 
to te te ae . pes on ed 90,445 bales Lambert & Barrows luce Exchange Building 
against 21, 8 ge _ _— bao B —— Tet of Bont 1908, ON SHIPBOARD, NOT CLEARED FOR— " 
making the receip ce the te) . June 3 at— Leavi 
re) pales, against 7,532,336 bales for the same period of | ©" Drttain| Pr’nee| iets, | porten| SOBs! rotas, | 0% 
te showing a decrease since Sent, 1, 1908, of 537,670 bales, 
a : New Orleans.) 11,470) 5,094/14,562| 3,919] 932] 35,977) 112,940 
Jusipls at | Sat. | Mon. | Tues. | Wed. |fhurs.| Fri. | Total. M..--| 945) ....08 1,613] ...... 1,36 8,920 97703? 
gaveston.....| 701, 811| 1,621| 2,652) 470| 367 5,622 | Charlesto: preceoes, foacorrc Senter Rapecars Peres Bessy 2,888 
PEAPRUE AC) cecene| secece| seceee| ceccne| scenes 523] 523 | Mobile........ 1,508) ano0.| ----22] -an000 awl ee 
pewOrleans...| 297| 1,428) 4,170, 104) 1,199/ 340) 7,533 | New York...., 800) 220022) lizicc| SITS] .teeee| 800) 64,644 
Mobile ...----- “4 3 Ul scbata] . ccedesl”.catesely. sckene 82 Ores.) BOO} wcscen!| B00) cacaes) cccnce 800) 10,8386 
poe he.) "| “3571 “iosl “goal “abol “7osl asso | Total 2004..| 15,298] 5,004|16,474| 3,019] 4,095] 45,608) 233,158 
pransw'k, Ecce” sbibecild “widilegll ‘eit ikdbal “ocdedk” nedinp Total 1903. 3,693) 2,085) 3,709] 7,315) 3,192] 19,994) 265,910 
I) sosecc]—sevnec] enone oe 35 1 8,643] 7,508116,529124,.561! 5,487) 55,728) 348,668 
PL Royal, 40.) sxenee| cannes) connec! conser! sannee 8 $3| Speculation in cotton for future delivery has been fairly 
Wilmington... Si: -easene i. culitash: “venwedl = cnnnde 4 | active, but at a sharp drop in prices. Speculative holders of 
Pash’ton, 80.) ween) secene| snceer condos], csncns|  peesce| cansee the near-by deliveries have become discouraged over the out- 
porfolk.... ---. 443) 186) 799) 418) 255) 149) 2,245 / look and have gold to liquidate their accounts. As there has 
HytNows, 0. wenee| sennns| cecnne| seenes| connne 1,097] 1,097| been only scattered buying to absorb the offerings, prices 
Hew YOrK......| seeeee| canoe wecee| cecees| seccee| cecese| cacene have steadily yielded. Despite the fact that prices are now 
BONE. .-s200.| cones Tl -geandat: Senane 102 50| 158/0n a much lower basis than those ruling a few months ago, 
paltimore. SSE omens eer eC ~ <4 37 579 | the demand from both domestic spinners and exporters for 
EE EE OT Fees Sas. 50 | actual oe of cotton has continued to drag, and it has 
of been this absence of demand that has operated against values, 
fot this week.) 2,037| 2,788\ 7,826! 2,747| 2,276! _3.271| 20,4¢5| Another important factor that has had a bearish influence 


upon the market has been the improving outlook for the new 
crop. Reports made by several different interests show 
that there has been a considerable increase in the acreage, 
Weather conditions the past week, it is understood, have 
been quite pemety favorable, and the general average con- 
dition of the crop is believed to be better than at this time 
last year. To-day the market opened at an advance, on 
advices from abroad saying that the English mills 
were re to resume operations on fall time, Subse- 
quently, however, under the CHRONICLE's report showing an 
increase in the over last year of 11°62 per cent and a 
belief that the cultural Bureau report to be issued 
Saturday morning will be of a bearish tenor, prices declined, 
Towards the close there was some recovery on shorts cover- 
ing, and final prices were unchanged to 17 points up for the 
oe, inareniinde: the spot has declined, closing at 12%c. for 
m u 

The rates on and off middling, as established Nov, 18, 1908, 
by the Revision ttee, at which grades other than 


4o | middling may be delivered on contract, are as follows, 


fair..... eoccconc cvesO. 1°30 on @o0d 8, Even 
ayer a Middling Tinged p | 
Strict Good Middling...... oes on endatins tines evccsecane O13 Off 
Good MIddIINE: --an---— 0-44 08 Strict Lew Mid. Tinzed... 0°34 of 
Strict Low v.ocee 0°14 Off | Low Middling Tinged...... 0°50 off 
Lew ecesccocccces 0°88 Off | Strict Good 


Strict Good cones O73 Stained........0. 
Geod cess cocccnee 1°00 OF | Strict Low Mid. Stained... 1°06 of 
Strict Good - Tinged.. 0°30 on | Low Middling Stained..... 1°50 of 


























we give below the totals at leading ports for six seasons, On this basis the official prices for a few of the grades for 
ingle ci) 1904. | 1908. | 1902. | 1901, | 1000, | 1800. the past week— May 28 to June 8—would be as follows, 
Galves'n, &o.|  6,145| 6,617 3,463] 22,3301 1,004) 4,253) UPLANDS. Sat, | Mom|Tucs| Wed) Th. | Pri. 
New Orleans} 7,583] 14,073] 9,081| 12,359] 6,674) 10,837 | Good Ordinary.......... wecveee] | BY [11°75 [11°40 |11-00 [11°00 
Mobile .. ... 82 156 16 8 369 144 | Low Middling &/2 rH Led 3 a4 
feranmah.../  2,529|  890| 3,883| 4,752] 913] 3,985 aie | BB STS 18 88 1S ce 1 a8 
Chas’ton, do. 38 245 1 40 18] 2,686 | Middling Fair........ cecnsanmen < | S |1g-71 |13-36 |12-96 |12°96 
Wilm’ton, do 4 90| 497 97 6 22 
Hat... 2,245} 749} 782, 3,711| 2,485 9,604) __ CULE: | Sat. | trom ae a a an 
News, &.| 1,097 76 eee 571 784 | Good Ordinary..............00 m | mm ila : : ‘ 
All others. 782] 1,496, 4,128] 7,702| 4,288] 15,936 | LOw Middling..........0--0-0/ 2 | © {3-00 a4 {235 1137 
Min ws.| 0,440] 24,801| 21,409| 1,406] 10,000] aa.aua | Goohamadiing.—-—mowowmne] & |S [tSS igs (iss ase 
Since Sept. 116994,666/7532,836/7298,411/7162,56016368,839|8242,448 |  sTaINED. Sat. | Mon|Tues| Wed! Th. | Fri. 
The for the week ending this evening reach a total Middling 11°25 |10°'90 10°50 |10°50 
“* bales, of which 6,898 were to Great Britain, — | Miadling nev 7717-22. Holt: | Holi-|12'26 |11-00 |11°59 |11'50 
France and 15,270 to the rest of the Continent, Below | Strict Py mony psa ¥: | Cay: | 13-75 |12°40 |12°00 [19°00 


are the exporta for the week and since Sept, 1, 1908, 















































Week Ending June 8, 1904. | From Sept. 1, 1908, to June 8, 1904 
Beports Baported to— Boaported to— 
from— | Great Conté-| Zotal | Great Conti- 
Brit'n,| France| nent. | Week. Britain. |Pranee nent, | Total 
Galveston....| 4,087 ...... 4,278| 8,815] 769,789/816,614| 716,580|1,922,997 
SIE cocisi) <ascecck <pinpeli <ooens 17,115] «see. 78,287] 90,838 
— edi awsl: sabeaes 5,489 6,480] 750,156 252,428] 505,675/1,596,159 
159} 160] 86,122] 16,303) 66,807] 118,888 
siaaacl, decane 60,216] 18,691) 65,741] 199,642 
Mss} cecees] seccee 2,258) 2,958) 181,087) 56,20) 575,482) 812,758 
SIDE ccicccl- seccesl- sccevel ‘seoses BA901! «see. 7,224] 98,125 
Roc) seskee] cocecel! caseeel~*' vances 48,055] 48,056 
ESET vsGsc| <cecsok access], ssccedl "sheeted eat ea Sed 
Se essasl  vesccfpacsceph! veoasd 67,880} 6,85] 284,456] 303,685 
Me | wccasal eccesdl cacias| secaes 2,803) 200) 3,544) 6,187 
Whort M., &o..) 100) ......] sesso 100] 2,556] «..... 8,649] 6,805 
New York... 1816) ...00- 8,141} 4,457] 290,272) 26,58() 155,570) 421,8:2 
Botton... .... | eee eee 824] 99,668) «+... 6,065] 105,728 
pittoare.... SCN vacesul. cm aastisrenisas 55,059] «+++ 36,928] 91,932 
~adelphia. WM: “SSaccact “capac 619] 37,569) ...... 8,475] 41,044 
(Fran, &o.| ...... ert Gees Bo Bh asus 42,482] 42,600 | T 
1 Mlle... 6,806 ...... | 15,870| 21,666|2,418,240 685,990|2,629,846|5,720,015 
ital. 1008-08, 9.770 =. 982! 49.679! 52,664/8,767,478 755,820) 2,978,004 |6,500.797 





























The quotations for middling upland at New York on 
































June 3 for each of the past 82 years have been as follows, 
1904....6.12°00 | 1896....6. 7% 1888....6 10 
1908 ..000011°50 | 1896 .cance 1887 ..0e- 11716 
1908 .nccce 953g | 1894.ccc00 76 1886 ..c0ce 94 
1901...00. 8 1898 .ecces 7738 5 .wewes 10% 38 
1900...000 9 1892..cccce ] Sg 1884 9 6 
1890..---. 6% |1891.0c- 8% | 1883 % 
ag fame q7 .. agi aye Pte lig 

OTE.—On Oct. 1 4 of cotton as quoted were 
According to the new 4 tion ron Raggy on that hero 
%ec. lower than Middling of the old classification. 






































MARKET AND SALES, 
Fururss 3aLas OF SPOT & OONTRAOT 

nae = MARKET | ga- | Con- | Con- 
OLOsED. port. | swmp.| tract. Cotas, 
peeereee -- Rees ae Spa [ce aba Ye ws eoles Holildays..|.. .. 
Tuesday ...|Quict, 45 pts. do (Steady .....- sse-| 180] 3,300] 3,480 
Resear tape aclemaeee| aga] HB) Set Ma 
Friday quiets. = fon srrcce| sea] 176] 900) 476 
TOtal.....|.-ccsc-coces-cna-leccovesesecene) 799) 761) 4,400! 5,960 
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June 8), we add the item of e 
including in it the exports of Friday onl: 


1904. 1903. 1902. 
= see ethocnchetee. oR eee 632,000 oneeee 749,000 
ieee 7 000 12,000 


i 
ee. ee ee eeeeer e 
ee Se Se Se So be BH we ej 
Th ttl tl gs ss sé ae dm $5 ce os! JS ie 
Pn rs os if 
et tp et et et on ] 
Ih lt tl 32 23 82 S3 se oe gage 'e |F 
ca a. © a9 Qe Sh $3 Ht tJ 
I ll 1-0 
Il It Il S8 ge ge ge 33 ga oe al |! oe 
tT al oe eo ©&@ OS Gr SO 
i@ i@ i@ :@ 16 f@ 19 18 8 S Te 10 |8 
ad 2 el bah 
11 It tl 88 g2 32 83 38 ae sa oe !! |’ 
ao CJ $a ba on $3 Qa wo - 
Se S6 O62 G6 SO Ge ur & 
rll) de 88 82 88 2 es ees! |! ly 
le le te i918 19 '@ 189 '@ 18 1e@ Je /2 
mee eee ee 
bm hte Be & - oO - B- o- > Se OTR 
Se S$ Se SS $8 8S $8 8 : 
S nibie! ol 4 ee S6 Se Se SO Fe Ee EE HW 
38 BS SB us se ee se sé = 
10 109 1@ :@ 189 18 1e@ 18 18 18 18 Ie lg 
es SE ee ee So a ee ee 1 
th oabou - > ic f 
Sg ge es ge 2 'é 83 56 
_ = = _ a oe ~ oa 
youd ova ls 's lp 18 a le 'g 1g Fe ss 
1@ (@ 1@ f@ hte 18 189 1O8O te Ie Ie hie 
Pe £ Sf 5 5 ES /% 
boat oa 1g 12 Ig iSite AZ te 1202 
oS 2 a cf Be Se 
THE VISIBLE SUPPLY OF CoTTon t nt, as made Up 
cable and telegraph, is as follows, stocks, as wel! 
as the afloat, are ey consequentiy all 
figures are br hi dows to, Thursday evening, 
But to make the total the complete figures for to-n 


rts 4 the United Sta 
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AT THE InTERIOR [owns the movement— 































































































































































































receipts io te meemen’ Sar Se . 1, the shipmer 

week and the stocks to- t, the same iter 

corresponding period of 1 “is set out in detail be 
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The above totals show that the interior stocks haye 
creased during the week 13,005 bape and are to night 67, 
bales more than same period last . The receipts atall the 
towns have been 6,623 bales less t “ same week last year. 


a MOVEMENT FOR THE WEEK AND SINCE SEP. 1.— 
© gi ve below a statement showing the overland movement 
om the week and since Sept. 1, as made up age tel 
reports Friday night. The results for the week 
June 8 and po Sept. 1 in the last two years are as follows. 
















































































Total Great Britain stock. “CAB 608,008" O17 005 756,000 
srook 83 Hamburg... $2,800 a2: 128-000 28-008 1903-04. | 1900-08. 
AARWerp .--.c-- ----- 4.000 5,000 6,000 000 June 3 Since Bince 
Sheek et Havre. ow nn om 168,000 177,000 158,000 166" Week. | Sept, 1. | Week. | gops 1. 
Marseilles... .... ..<- . 
at Bareelona.. 21, 27,000 49,000 33,000 
atGenoa..............-. 28,000 17,000 21, 1,939} 497.950 tise me 
at Trieste 16, 12000 6,000 14,200 1,476] 247,862 fa 
Total Continental stoeks.. 494,000 531,000 417,000 467,200 “Ts urea’ 2.188 
ent Sbtien clsed tor eanats *197:000 188;000 +138.000 ” 98/000 Saar seein i a6 gh : 
‘ Soatfor 86,000 134'000 138,000 183/000 a@ other routes, &c..... bione 212 153617 
meres F r 22,000 14, 55,000 6, Total gross overland........ --| 4,123/1,101,332 aie #05 
i = MS 188 Liem bees | Polat ra 
0 7S, Vp’ 7 0 4 
ftoskin United ports. 278,763 285,904 404,396 454.259 Between in xpos Ge.) ea) sone ee ae 
in U. 8. interior - 150, 82,804 159,771 870,150{ Inland, &c., from South.... .... 1,557; 91,995] 2,850} 58,731 
United Statesexportato-day.. 5,080 5,170 10,787 9,916 ee 
Foval visible supply - 3. 486,841 2,7 2,710,878 2,802,904 3,100,525 Total to be deducted.......... 2,723} 211,628] 4,978) 906,096 
Of the abeve, of American and other descriptions are as foliowe: Leaving total net overiand-..| 1,400! 889,704! 5,9 46 1,133,488 
oy ea yaa 458, ryt penecttees a * Including movement by rail to Oanada. 
Con! wees 405,000 459, 360, 393,000 Bg foregoing shows at tt the week’s net overland movement 
United Statesinterior stocks. foes "B2'804 189771 870150 a in 1908, and that tor the season to date the a. renin 
United o-day.. 5,080 5,170 10,737 9.916 overland exhibits a decrease from a year ago of 2 
seep ora egaletimnde y (424,341 1,542,878 1,915,905 2,028,025 a am amas — 
Basi Indian, Brasil, 40.— ee tee (nc 
LAVOFDOO! SB0CK caver cnessecene 122; 100,000 122,000 151,000 wm Sight ane Gpinmene | pines 
London stock 10, 11,000 12,000 7,000 Takings. Week. | Since | Week. | gopt l 
Manchester stock antes? ; 28 8,000 cqneaess I Sept. 1. | oe 
ty TY 3 128.800 187000 74.200 | 2 eccints at porta to June 3...... 20,445 6,994,666) 24,291 7.588. 
«eo © weaned ¥ 00 000 7 4 000 Net overland to June $........... 1,4 00) 889 9,704 5,946) rao 
“ i. (146, 58.000 107/000 16 Southern consumption June 8.-:) 42/000/1,629, 000 40, 0,00: |1, 
Steck in Bombay, India... 466, 719,000 4 590,000 Total marketed. “63. 845 9,513,370) 70, 237 icageeet 
robe] Mast India, Oe. LOESESO LIES DOO 5 987,000 1,081,200 | Interior steaks io oxeeee * . 205 
anerioan..——— 1/424,341 1,542'878 1,915,904 2'028,325 | ‘*erior stocks in excess..... .... * 12,06 = Sat 
Total visible pot BE I 2,710,878 | 9,902,906. 5,109,325 Came into sight duri k.| £1,840] ........ 5 on 
Sieaung Upland: New Fort, ool. , ieiaa. " ead, ‘toes tag Aliya. tal in sight Jun eicckcecd sen: 9,652,266, ------ seal 
Bgypt ‘Brown, Li j Tied lose Tia. ebay. North. spinners’ tak’gs to June 3.| 18,046/2,043,486) 16,269/2,041,0% 2.041.004 
Broach ree csr : eed. Sib 413, 6d. ad. - * Decrease during week. 
2 Bere 1 . 
58g. = STi. ae 43164. Movement into sight in ——— years. 
| Mipcewany mene imports week have been 85,000 orwell Since Sept. 1— 
above figures for 1904 show a decrease from last week 1908 Tc June 8. -ncnee casei 19,401 1901-09-~ June 6....020+ 
of 198,954 bales, a decline of 224,537 bales from 1908, a decrease ~=+ 5 “= 78/852 | 1890-01—Jure 7... 
of 416,568 bales from 1902 and a loss of 622,984 bales from 1901. 1899—June 9.............. 56,888 June 9.. 
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ror Mrppiine Cotron aT OTHER MaRKETs.— 
closing quotations of middling cotton at Southern 
cotton markets for each day of the week. 








. | Monday. 




















12ip P 12 

: : 12% 12% SEM oT acqnee 
a Bis idis” | i2 ia 

= 13°20 | 1276 | 12:40 | 12°00 

Fy 13°25 | 18 1250 | 1250 
: a 1300 | 1265 | 1225 | 1225 
: ; 12% 12% Angels 11% 
: : 1239 12 1 1% 
: : 13% 12% 12's 2 
: eee pert 12% 115, 
: : 12%, 123g 1its 11% 








“Ghe closing quotations to-day (Friday) at other important 
markets were poten eT 


itis 12 sevens 11% 
he it i" 


Ga.. 11% | Montgomery... 12 | Raleigh........ 12% 

Mics 12 > Ths dareveper. woos 115i 

New ORLEANS OPTION ete —The highest, lowest and 
quotations for leading options in the New Orleans 
market the past week have been as follows. 


























a. | Monday, | Tuesday,|Wed'day,| Thured’y| Ered 
| May 28 May 36: May st June June 2. June 
ag. bP ab ee ee sds i 
— RBS ee 
:  [Ia45-7611-@1~agi11-40-8, 
| Ad : : 2°47-" 48/11: 82-"83 11°51- “in : 
AvausT— | 8 2 ho $ 
| # hi 77~'05 1117-801 = 
faee| 2 & |iL-79-80l1410-17110-02-08, 
OctoR’R— o | = 
| 8 B  |10'30--50110°15~38 1000-23 & 
A *  |1081~"82)10-16-17|10°09-10, 
| : : — |10-20--36/10-08--28 9-97. 12 
Sanag. H :  |10*20-"32/10-05--06 : 
tm | } F : 
ee; | i | Bam |mtegy,| tee || 





Weitnen Reports sy TELEGRAPH,—Advices to us by 
telegraph from the South this evening are generally of a 
favorable tenor. Rain has fallen in about all sections and 

has been satisfactory on the whole, An im- 
provement in the crop is noted by many of our correspond- 
cols, especially in Alabama and along the Atlantic, where 
molstare was much needed. 

Tewas,—We have had rain on two days of the 

week, the rainfall being thirty-one hundredths of an 


Sn org cltay bee highest 85, lowest 78. 
, Texas,—There has been rain on one day of the 
undredths of an 


vt 


the cect itation ag ie eighteen h 
hey presi meter has 80, the highest belent 
100 and ed lowest 60. May rainf two inches and nineteen 


Texas.—We have had rain on one 
the week, precipitation being fifteen hundred 
inch, The thermometer has averaged a ior 
i, _Month’s rainfall six inches and nine h 

oy Christi, Texwas.—There has been light rain on one 
day of the past week, and the rainfall has been one hun- 
dredth of an inch. The thermometer has ranged from 74 to 
%8, averaging May rainfall three inches and four hun- 


be Texas.—We have had rain on one day of the week, 
the rainfall reaching fifty-seven hundredths of an inch, 
thermometer 79, highest 95 and lowest 63. Month’s 
six inches and three hundredths. 

Texas.—We have had excessive rain on one day of 
the week, the rainfall being one inch and seventy-seven huan- 
dredths. The thermometer has averaged 78, the highest 
being 94 and the lowest 61. May rainfall, four inches and 

-one hundredths, 
Tewas,—There has been rain on three days dur- 
ig the week, the precipitation reaching one inch and eighty- 
fvehundredths. The thermometer has averaged 80, ranging 
from 60 to 99. Month’s rainfall, two inches and sixty-two 


Hunteville, Texas.—It has rained on one day of the week, 
the precipitation reaching thirty-eight handredths of an inch. 
Tee thermometer has ranged from 65 to 95, averaging 80. 

rainfall, six inches and forty-six hundredths. 
Tewas, —We have had rain on two days during 
the ee to the extent of thirty-seven hundredths of an 
e thermometer 80, highest 99, lowest 61. May 
rainfall four inches and twenty-three hundredthe. 
Wire ng: has Par nl sight tn one Gey of of 
» the precipitation being ighty-e' undredths of 
. The thermometer h oy erabrall, ix , the a 
91 and ood — 64, Month's 
r 
, Texas,—There has been rain on one —- daring 
, to —_ extent of four hundredths of an in The 


ithe of ‘an 


EE 


at 


i 


ere Th 


, Tewas.—We have had rain on two the 
wath is geeiatac eshing erty Sern tear 
inch, Thermometer has from ‘63 to 98, averaging 67. 

Texas.—We have had rain on one day of the 
fn Avieee thermometer nigbeat 86; lowest 63, ° Man 
rainfall three inches and ninety-seven hundredths. 





in and seventy-four 

Shreveport, Louisiana.—There has been rain on three da 
of the week, the precipitation Bees be el oy a 
of thermometer has a' 


aninch. The 
being 92 and the lowest 64. 

New Orica eG Louisiana.— We have had rain on one day of 
the past week, iy ew wens Fong thirty-two hundredths of an 


inch. Av 
iunbur aniper has been rain on we oeaus 
gal hans 1g reached one inch and 


hapdredtha: he thermometer has averaged 77, comeing 
from 58 to 97, 

, Mississippi.—The weather has been favorable 
and the crop has well, We have had rain on tw) 
days of the past week, the rainfall being one inch and seven- 
ty-nine hundred Average thermometer 77, highest 90 
and lowest 65, 


Meridian, Mississippi.—Rain is much needed. The cotton 
ye> is small, 

Little Rock, Arkansas.—We are having fine growing 
weather and farmers are well up with the work of cultivation. 
There has been rain on two days of the week. oe ee 
een se reached twenty-one hundredths of an inch, ther- 

ee tae seekers ee renee De 61 to 88, 

Helena, Arkansas.—Crops are doing well, but are 
ning to need rain, We have had rain on two days du 
ee ee ee ee eee an inch. 
The has 1 to 89, averaging 75’6, 
rae ag Tennessee.— Weather conditions have eg et 
aewe le, and the crop, though small, is suaroving Sam 
had rain on a days of the the past week Fanta 
being two inches seventy-six hundredths. Average 
thermometer 70°8, Moheet 88°4, lowest 59, May rainfall four 
sae and ninety-one h the, 
Mobile, Alabama.—Good and general rains in the interior 


earl: part of week, Seemeeeeiare also favorable. The 
couhition of tea. enc ia Aeclaediy fon The first cotton 
bloom was on May 80 80, against Jane 12 


reported this season 
last season; both from Wilcox Cumin Alabama. We have 
had rain on two days during the week, the rainfall reaching 
seventy-one hundredths of an sm. The thermometer has 
—_ 78, ranging from 68 to 90. 

Montgomery, Alabama.—Since drought was broken cotton 
is coming up well and doing better. There has been rain on 
two days the past week, and the rainfall has been two inches, 
- Le deg has ranged from 61 to 94, av g 77. 

ladison, Florida.—We have had rain on two of the 
pat week, "ths rainfall being fifty hundredths of an inch. 
The thermometer has averaged 1%, the highest being 92 and 

e lowest 6 

Augusta, Georgia.—Conditions are improving. There has 
been rain on three days during the week, to the extent of 
sixty hundredths of aninch. The thermometer haa averaged 
77, ranging from 65 to 98, 

Savannah, Georgia.—We have had rain on three days 
during the week, the precipitation reaching seventy-three 
hundredths of an inch. The thermometer has ranged from 
68 to 92, averaging 77. 

Stateburg, South Carolina.—Rain has fallen very bene- 
ficially on Larse days of the week, the rainfall being one inch 
and forty-two hundredths. The "thermometer has averaged 
76, the highest roe 98 and the lowest 68. 

Greenwood, South Carolina.—We have had rain during the 
week, to the extent of twoinches and thirty-three hun ths, 
the thermometer has averaged 76, ranging from 63 to 89. 

Charleston, South Carolina.—We have had rain on four 
days of the past week, the vainfall b Seng sixty-nine hun- 
hs pow gd an inch, Average thermometer 78, highest 9 0, 

owest 70. 

Charlotte, North Oarolina.—Seasonable showers have been 

very favorable to growth, There has been rain the past 

week, the rainfall being one inch and nine hundredths, Tae 

thermometer has ranged from 63 to 89, averaging 76 

Fhe. following statement we have also received by telegraph, 
jhowing the height of the rivers at the points named, at 

8 A. M. Juae 8, 1904, and June 5, 1903. 


| June 3,'04. | June 5, 03. 



































arm averaged 80, ran from 64 to 95. Ma 
eet inches and ahig re tendaetton: P 





New,Orleans ve zero of gau, 12°7 13°0 

phis... ve zero of gauge 16°9 22°7 
Nashville. ...... 6 zero of gauge. 11:7 25°8 
Shreveport.... ve zero of 8°4 118 
Vicksburg........ Above zero of re, 27°5 83°4 
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InpIa CoTtoN MOVEMENT FROM ALL Ports.—The receipts 
of cotton at Bombay and the shipments from all India — 
for the week ending June 2 and for the season from Sept. 1 

to June 2 for three years have been as follows. 











1903-04. 1902-08. | 1901-02. 
Receipts at— Sinee | Since Since 
| Woee . | | Sept. 1. | Week. | sept. 1..| Week. | Sept. 1. 
Bombay. ..._ ar600 1,948,000] 55,000 13, 2,239,000) 23. ,000 1, 997,000 





























‘For the Week. " Binee September a; 
fro he Great | Oonti- Great Conti- 
‘om — ion | a lion 
Britain.| nent, | Total. | Britain. | nent: | Total. 
| | 
: ‘i : 
1,000 | $2,000| 33,000! 91,000] 817,000) 908,000 
1,000 | 38,000} 39,000 72,000! 738,000| 810,000 
w«eee | 47,000 | 47,000; 7,000} 459,000, 466,000 
seseee | 4,000| 4,000! 3,000 $3,000 | 36,000 
TI} 1000! 1,009} 4,000} 31,000| 35,000 
22. | 13000} 15000} 3,000! 27,000; 30,000 
1,000} ..---./ 1,000/ 9,000 ‘acto 37,000 
a he j,000| 1,000) 6,000| 11,000) 17,000 
Sawake'| ube | ~oseuss 1,000; 5,000! 6,000 
saceee | 23,000| 28,000) —_7,000 cian! 198,000 
TII22 | 15,000 | 15;000| 16,000| 115,000| 131,000 
re Ae 2,000 | 2,000 1,000 | mice 60,000 
Total all— | 

1903-04..| 2,000) 59,000| 61,000| 110,000 ‘1,969,000 | 1,179,000 

1902-03..| 1,000 | 55,000/| 58,000! 98,000 ‘895,000 | "993,000 
_1901-02.: | 80,000 | 50,000|- 12,0001 550,000! 562,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF Corroy.— 
Through arrangements we made with Messrs. Choremi, 
Benachi & Co., of Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. 
The following are the receipts and shipments for the past 
week and for the corresponding week of the previous 
two years. 



































Atenands Sa Baur’, | 1903-04. [ 1902-03. || 1901-02. 
Recei di (cantars*)— | 
fetid 3,500 || 200 | 800 
Since pSept. i. ooo _ 6,448,966 _ a 5,737,691 || 6,459,724 _ 
This | Since || This | Since || This | Since 
Ezports (bales)— week. |Sept. 1. week. \Sept. 1.|| week. |Sept. 1. 
218,012/| 1,465|194,586)| ...... 188,629 
29,113 2 "619|142,974| 1,962/117,152 
000|312,960 2,735 294'914|| 4:743|876.850 
; < ee 77,908|| ...... 97,566 
Total exports...... 11,250/708,258)| 6,985!710,380!| 6,735!780,197 














* A cantar is 98 lbs., 
MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is quiet for 
yarns and easy for shirtin The demand for China is 
Improving. e give the prices for to-day below and leave 
those for previous weeks of this and last year for comparison, 


1904, 1903. 








CorTron AOREAGE Report,—In our editorial 


be found to-day our annual Cotton Acreage Report, with ay! 


account at length of the condition of the plant in each 0. 
tion of the South. The report has been prepared in 
form, and the circulars may be had in quantity with ba 
ness card printed thereon. 

DeaTH OF MR. THomas ELLIsON.—Mr. Thomas 
the well-known cotton statistician of Liverpool, 
who had been ill for the past two months, passed aw away on 


Tuesday last at the age of 74. Mr. Ellison had for many 


years devoted a great part of his time to the compilation of 
— a oo a tion 0 or pene sand on re 
ntinent of Europe, an results were considered 
tative in the ek covered. " — 
GOVERNMENT WEEKLY Cotton REPoRT.—Mr. J; ames Berry, 
Chief of the Climate and Crop Division of the aimed Bey, : 
Weather Bureau, made public on Tuesday the te 
reports on the crops in the Southern States for the week 
ending wig A 80, summarizing them as follows: 


Although cotton continnes small, a general improvement in ite con- 
dition is hy a in the central and western 
where have bey well distributed and generally ample, 


least ot eveceble reports 
tions of South Coraline, where Grong continues. Lice are 
generally reported in the central an 
vious week, except in Gooeste, but boll-weevils continue to 
in the Southwest and Central cotton 
crop is well caltivated. 
New York CoTrron EXCHANGE—THIRTY FOURTH ANNUAL 
MEETING —The thirty-fourth annual meeting of the New 
York Cotton Exchange was held on Tuesday, May 81, The 
annual report submitted by Mr. Robert P. McDougall, the 
President, was in part as follows : 


The volume of trading has-been the largest in the history of the Ex- 


change and the fluctuations in prices the most violent ever known, 


one cent per pound up or down ina day being not uncommon. The . 


members may justly be =. of 9 record for financial strength 
made ny Fae daring the 


Past seaso 
serene stl a nes “peen increased to Seven On ae ° 


coon of ic eines aden f i iddling tinged and strict 

6 adoption o 6 es of low m n 0 and s 00d 

ordinary tinged will he fp to attract cotton to New York . 
Members! Tages sold at the highest price in the history of the Ex- 

change—$10,700, and are now selling at about $10,000: The canecel- 

ing of the transfer fee on seats and th 


fee from new members is a progressive step, and will bring to the Ex- 
change & a revenue, 





Undoubtedly the most important change adopted during the past © 
ner is the new.commission. law, to go into effect Jane 2 190 DOL, incceas: 
g the rates 50 per cent except for members residing outside the . 
United states, to whom the rates were increased aaah cent. 
A new 8 me soeemens of failures has been 2. going ee . 
effect on an tracts and porese. by whieh the 
of failed mem bets will be sold. out in ao m market instead of 


n the average prices, a change to a much more busl- 

ness-like method. 
On account of an _ exi 

the high cost of building, it has been tho 

thing thie year with the building recen 4 acquired at 

Street. Plans for ae Se property will probably be considered 


year. 
A committee to devise a method of clearing contracts has been 
inted, Mr. Edward M. Weld, Chairman, and ts at peesons in 
fig the aut different methods in use, es ose 
ittee and your board rd believe sush @ system can bé 
out, and when it is adopted will f tate La ot of the 



































81g lbs. Shirt-| Ooti’n 8% los Shirt-|Coti’n 

328 Cop. thy common| Mid. | 328 Oop. lings, common| Mid. 

to finest. |Uplds| Twist. to finest. |Upids 

ais8d i 8d d. dais ad 8. &@ da, 

A 1014621146 6 @9 8 | 7°72 te @8%4 |5 44@8 2 | 5°56 

Mays @1144/6 6 @9 719| 7°76 |713,6.@85,6/5 414928 2 | 5°62 

“* 18/104%@11 |6 5 @9 719| 7°38 (8% @8% (5 749028 5 | 616 

“2010 @10%\6 4 @9 6 | 7°36 (8% @R& 5 714908 5 94 
“ 27110 @10%\6 4 @9 6 | 712/84 “9 [5 9 @8 6 

Ine 3! 919210%4'6 1409 2 | 672/8% 29 |5 9 O8 6 rr 








CorTTon ConsUMPTION AND OVERLAND MOVEMENT TO JUNE 1, 
—Below we present a synopsis of the crop movement for the 
month of May and the nine months ended May 81 for 
three years. 








1908-04. 1902-08. 1901-02. 
Gross overland for May...........bales. 18,281 ~~ 61,835 51,833 
Gross overland for 9 months............ | 1,099,559/1,412,734/1,596,057 
Met overland for May......... aeiaa te 4,026) 34,575) 87,432 
Net overland for 9 months............ --.| 888,856) 1,107,950/1,123,384 
Port receipts in May...... qo cesquesece-ces 107,517; 229,528) 166,845 
Port receipts in 9 months............. oe. 6,986,372 |7,516,865/7,281,941 
Exports in May...... .... scosceccne--eee-| 159,909) 228,353) 280,269 
Exports in 9 months........ a Gebowadipl 5,720,688 |6,456,473/6,218,455 
Port stocks on May 31...................| 284,595) 319,978) 433,997 


Northern spinners’ takings to June 1.../2,037,276)2,031,407/2,000,227 
Southern consumption to June 1........ 1,608,000/1,580,000/ 1,403,000 
Overland to Oanada for 9 months (in- 

















cluded in net overland)........ -....-. 77,952) 108,746) 105,001 
Burnt North and South in 9 months.... 268 2,128 5,613 
Stock at North’n interior markets J’ne 1 4,967 11,278 11,111 
Came in sight during May........ eseeee | 287,548) 363,103) 258,777 
Amount of crop in aight June 1..... ....|9,628,230/10235815 9,848,325 
Came in sight balance season...... ape are shonin 522,511; 853,128 
Total CrOp....-.00--00 -o0- 10758326) 10701453 
—, gross weight of bales..........| 507°68} 505°66) 503°38 

486°74 484°74 482°77 


verage net weight of bales .........- 


8 xvii, xviii, xix and xx — this issue of the CHRON- 
a Le wil be found the business cards of many of the promin- 





ton commission houses of this city, as well as of 
pe 17> in other parts of the cozntry, 





ge very much, so that ite 
transacted, reckless trading ch 


tected. 
rT The trading has been 80 active that it has been impossible to ug : 
a 


members to give the attention it deserves to the pian for 
oon in Southern warehouses and making such certificates 
Gelivery on contracts in New York. A pamphiet has been sent out, 
and it is hoped that most earnest consi ration will be given te it. 
The ——s of — og system will protect the Exc 
treme manipula mn Poy aay A for all ia- 
——— in the onan trade. Some such plan will be adopted sooner or 


The E ecutive Committee estimates that for the coming 
baudins will show a deficit of $5,241, on account of the n 
installing a new engine, dynamo and switohboard, ata cost of $5, 
one _ Exchange a profit of $9,900, the latter based o 
o 

The report of the Warehouse and Delivery Committee shows 
352,149 bales inspected and a. o- pe yh 1, ven hea A) 
1904, inclusive; certificates canceled during the 
bales; leaving certificates outstanding on April 30, 1! 1908, eer 
of cotton. Reclamations on the Bureau for the year $ 
Guaranty Fund is $161,250 87, tmhny erie. i00 48 


The trustees of the Gratuity Fand report assets of $91,250 a, 

Habilities of $29,575, leaving a balance to the eredit of the fund of 
7536. The balance ce last year was $52,065 13. 

6 Treasu rer’s repent shows @ balance’ ms eae of $8,014 99, a8 

compared with $5,048 54 last year. 

Daring the past year 72 memberships have been transferred and 5! 
new members have been admitted. The total number of memberships 
outstanding is 450. 

It is thought necessary that the Exchange should always have 
ample capital on hand, so that needed improvements may be J 
and unlooked for contingencies provided for, and it is therefore ree 
ommended that the dues be placed at $75 for the coming year. 


SHIPPING NEWws.—As shown on a previous page, thé 
exports of cotton from the United States the past week have 
reached 21,666 bales, The shipments in detail, as made Up 
from mail and telegraphic returns, areas follows: 


New —— Liverpool, per steamers Arabic, osineaee Victor- 
om, GAD... anor <neusscnansnassadvanmeanusthbansncsgaaeeen oeee 
To Antwerp, per steamer Finland, 1OS ck acs a 
To Warberg, per steamer United States, 200... 
To Genoa, per steamer yo Luise, 2,188 
To Venice, per steamer Hermine, 500... 
To Trieste, per steamer Hermine, 200... 
EW ORLEANS-—To o Sens 28—Steamer Oakwood, 56 


5S 









June 3—Steamer Hi _ eee eee ooee 
To ———— 27 - Steamer Asi BOB. ... 22. nccecceee 

To Genoa—June Steamer Sicilia. 4, GNB0:,cnsncsndverain 
GALVESTON—To Live 1—May 26-Steamer Yucatan, 4,037. 


To Bremen—May 23—Steamer Koln, rx Mihara 


a 


are received from Georgia, Florida’ anda : 
eastern districts as in the pre 
counties of Texas. As a rule, the 


the requirement of $500 initiation ; 


sting lease which expires May 1gt, 1905, and . 
Re ddvisable not’to do any- 
64 Beaver | 


use in the West, 


hange against ex: | 


ae 
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June 4, 1904. | 
= . 
rp—May 28—Steamer Penrith Cast! 150 80 
} er Pe 6, om 
womis—T0 Anrsrosiona -May 28 Str. Oltta di Messina, 750. _ 750 
tuTMinon- May 28—Bteamer Oltte di Messina. 1,503. ...... 1,508 
NiewroRT News--To Liverpool—May 31--Steamer Shenan- 
doa ,100.....00-++ 5hny Gieses o-seceeee Wosccremaprossnene ° 1° 
BOT nohester -May 27—Steamer Osledonian, 226......--. 22 6 
piapeLPHia—To yy gi —May 27—Str. Westernland,519 519° 
‘fo Manchester—May 31—Steamer Manchester Market, 100 100 
“21,666 





Tobal...cess2 
e to Japan since Sept, 1 have been 42,232 bales 
The oxi aoific Coast. 


from , 
LiverrooL.—By cable from Liverpool we have the following 
satement of the week's sales, stocks, &c., at that port. 







May 13 | May 20. | May 27. | June 3. 
40,000 
2,000 









woek......bales. 
took. ..|. 
took. 













Te tone of the Liverpool market for spots and futures 



































each of the week ending June 8 and the daily closing 
prices of spot cotton, have been as follovs. 
pot. Sat’day. | Monday.| Tuesday.| Wed’day.| Thursd’y| Friday. 
a. i | Zimited | Quiet. | Steadier.| Easter. :Harden’s. 
Mid, Up!’ds. i 7°06 6:90 6:90 6°68 672 
fales..ewcee-| 4000 | 4,000 | 6,000 | 7,000 | 8,000 
pec. &exp.|  & 300 200 300 500 500 
Putwres. e 
Market r Br’ly st’dy/Br'lyst’dy| Quiet at | Veryst’dy 
que. Steady. 308. pts. 208. pts, | 408 pts. sa8 b ots. 
: Steady,'| Quiet at | Weak at | Weak at rm at 
ear |] fateh, svi -ndgiy ee) tas oee | ee 
The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 


clanse, unless otherwise stated. 


d f,wl prices are given in pence and 100th. Thus: 6:90 means 

















































Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. 

May 28 | May 30 | May 81: | June 1 | June 2:| June 3 

: 12Z1g/ 4 [12%ei 4 |12%9/ 4 (12%/ 4 (12%) 1 

; . M.|P.M.|P. M.|P. M.|P. M,|P. M.|P. M,|P. M./P. M.|P. M. 

: a|/a\|a\|a|a|a[al aida] a. 

May......-2+ $ = |6 90/6 79/6 73) ... | ... eh Rea) NE i bai nel 

May-June...) ; 6 84/6 75|6 71/6 79/6 78/6 61/6 48/6 41/6 52/6 58 

June-July . . a 80/6 70|6 66/6 74/6 67/6 55/6 42/6 35/6 44/6 50 

daly-Ang.... 6 75\6 66|6 62/6 70/6 68/6 61/6 38/6 30/6 39/6 43 

eid & 6 51|6 44/6 40/6 48/6 41/6 30/6 18/6 10/6 20/6 23 

tenor -| & |6 08/5 99/5 98/5 90/5 95/5 87/5 81/5 79/5 85/5 86 

Mov....) 3 5 82/6 79|5 78/5 78/5 73/5 66\5 61/5 59/5 64/5 64 

Rov.Dee....|  : 5 77|\5 73,5 70/8 70|5 66|5 60|5 55/5 53/5 57/5 57 

Deo.-Jan.... H 5 75\6 70/5 67/5 67/5 63/5 57/5 52/5 50/5 54/5 54 

Jan-Feb....)  : 738|5 69,5 66\5 66/5 62|5 56/5 61/5 49/5 53/5 53 

Feb,-Moh. .. H eeee| coee| coee| coe+| coese| coos! coee!| eee! coe! coos 

Mch-April..) cave ‘cou! ante! seat] suet! oben] ober) eect sce! cose 
BREADSTUFEFS. 

Fripay, June 8, 1904. 

A sharp upturn to values for the had a steadying in- 

fluence upon the market for wheat flour, As a general rule 


mills advanced their limits. The volume of business tran- 
sacted locally has been limited, buyers being slow to follow 
an advance rices. Advices from Minneapolis have re- 
ed a better os and some of the large 8 at that city 
ve resumed operations. City mills have had a moderate 
tale at steady prices, The demand for rye flour has improved 
tly; prices have been steady. Cornmeal has been in 
demand at unchanged values. 
lation in wheat for future delivery has been moder- 
active and at advancing prices. ere has been a 
general rush on the part of bear operators in the speculative 
market to cover contracts, and this buying has given a dis- 
tinctly better tone to the market. The opeing whest cro 
has been reported as making fair progress, but the outloo 
for the winter- wheat erop has been less promising, and this 
has been the basis of the advance. Too much wet 
tr has been reported from the winter-wheat 
States, with apprehension of damage to the crop where 
in bloom, European markets have been quick to follow the 


Reports from Minneapolis state that the 
mills have resumed grinding, and this, too, operated in 
favor of the market. The spot market has been quiet. To-day 
the market was fairly active and higher on continued un- 
ble weather in the winter-wheat States. The spot 
market was firmer but quiet. 
DAILY CLOSING PRICES OF WHEAT FUTURES IX NEW YORK. 


DAILY OLOSING PRIOES OF WHEAT FUTURES IN OHIOAGO,. 
July delivery in elev So% — 85% 87 876 8939 
Sept. deliv. inelev....... 80% fol goig Sly Sl 82% 
Deo, deliv. in elev......... 00. * ee «681% O8ltsiéD 





Indian corn futures have been pretty active, and prices 


have made a fairly sh advance, The wet weather con- 
ditions in the corn belt have been unfavorable for a good 
start of the new crop. Owing to continued rains, planting is 


layed; more pmo than 
is desired. Inflaen by the backward condition of the 
new crop, shorts have become somewhat nervous, and have 
been fairly free buyers to cover short sales. 
ket has been quiet, and for contract grades prices have been 
easier, To-day the market was fairly active and 
continued unfavorable weather for late planting. 
market was firm. 

DAILY OLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Cash corn f.'0. b.......... Holl- Hou- @3 59 
July deliveryin elev..... ‘as aay. 4 5533. 56 56% 
Sept. delivery inelev.... “87 * 52% 54% 54% 55% 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN OHIOAGO, 


Sat. Mon. Tues. Wed. Thure. Fri. 
July delivery in elev..... 47 47% 49% 49% 651% 
Sept. delivery in elev.... 4653 Holi- 47% 485% 48% 49 
Dec. delivery in eley..... ..... day. 42% 44 44% 45 
May delivery in eley.....  .... aaa 43% 44% 


Oats for future delivery at the Western market have been 
fairly active and prices have advanced. Crop news has 
been favorable, but July shorts, fearing that the crop will 
be somewhat late in moving, have been fair buyers to cover 
their sales. Locally the spot market has been fairly active 
and at a steady basis of values, To-day the market was 
firmer in sympathy with the advance in other grains. 


DAILY OLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO: 
Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery inelev..... 3843 Holi- 385% 389% 39% . 40% 
Sept. delivery in elev.... 30% -day. 30% 31% 31% 31% 
Following are the closing quotations: 
FLOUR. 
WRBivkndinee oocscs -. Nominal. Patent, winter.....8510 @5 35 
EMS Rin Somat | Qeaumeterss £50 S089 
Extra, wi.22s.8875 @38 ’ 





BO Licsciad 
% 


5 | Buckwheat flour.. N 
85 @470 | Corn meal— 
90 @510 























Straights...... oe. & 5 Western, etc..... 395 @3 05 
Patent, spring..... 510 @590° Brandywine..... 305 @310 
GRAIN, * 

Wheat, bush— eo. «6 Corn, bush— eo 66. 

N. Dat No. lu 0.b.1064g Wes! mixed..... 53 @59 

Man., No.2. f£.0.b. 97 No.2 polewenas ft. o. b.59 

Red winter, No.3... f.0.b.No No. 2 yellow........ £. 0. d.60 

winter, No.2. f.0.b. 94 No. 2 white....... »- £0.bd.59 
Oate—Mixed, p. bush. 45 @46 per bush— 

D0, . ctisthcounne -- 46 @52 CBtOFN ....cccecenes, 70 O75 

No. 2 mixed......... Nominal. State and Jersey.... Nominal. 

No. 2 white.......... Noi . | Barley—Weat ....... -- Nominal, 

Footing 2. 47 0523 


being delayed: One authority, in reviewing the a o , 
ation for the week, says that late corn planting is being de- 
usual, and that warmer weather 


The spot mar- . 


higher on 
The apot : 


Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 mixed in elev...... Holi- Holi. Nom. Nom. Nom. Nom. 
No. 2 white in elev...... day. day. Nom. Nom. Nom. Nom. « 


Exports of Grain and Flour from Pacific Perts.—The © 


rts of grain and flour from Pacific ports for the week 
cnding June 8, as received by telegraph have been as follows: 
From San Francisco to United Kingdom, 47.00) bushels 
wheat and 70,000 bushels barley; to various South Pacifico 


ports, 10,931 bbls. flour. 

Com! these figures with those for previous weeks, we 
have the following, which covers the exports to foreign 
countries for the period since July 1, 1908, comparison being 
made with the corresponding period of 1902-08. 


Reports Flour, Wheat, Gorn, Oate, Barley, Rye 

bbls. bush. bush. ih. ih. bush, 
San Fran. 691,750 1,995,491 471 5,694 7,968,280 1,078 
Puget 8’d.1,623,764 1,451,725 48,894 550,695 970,978 844 
Portlané.. 870,356 3,068,896 ........ 6 1,820,539 ........ 





Total...3,185,870 6,515,612 44,865 
Tot. ’02-3.3,256,275 24,667,209 49,034 951.869 7,461,628 215,182 


GOVERNMENT WEEKLY GRAIN REPORT. — Mr, James 
Berry, Chief of the Climate and Crop Division of the United 
States Weather Burean, made public on Tuesday the tele- 

aphic reports on the grain crops in the various States, 
‘or the week ending May 30, as follows: 


Oorn.—Except in the more northerly sections, where corn planting 
is much delayed, this work has progressed under favorable conditions, 
but the reports indicate that a large amount of replanting will be 
necessary t ——— the central valleys and Lake region, due in part 
to yd seed. Outworms are causing much damage ia the Ohio Valley 
and Middle Atlantic States. A general improvement is indicated in 
the Southern States, where the — is largely laid by, having reached 
the earing atage in the West Gulf States. 

WHEAT.—A general improvement in the condition of winter 


556,395 10,259,797 1,423 


6 crop continues very poor in the Ohio Valley. Harvestisin prog- 
ress in the Southern States. Onthe North Pacific coast winter wheat 
has done well, except in portions of Eastern Washington where it has 
been injured somewhat by frost. In ‘Oalifornia the crop is ma taring 

rapidly. but has probably sustained sajaty by desiccating winds. 
PRING WHEAT.—Early-sown spring wheat is growing nicely, and 
the spring- wheat reaion is promis- 


the general outlook for this crop ‘2 
ing. Some fields in South Dakota, however, are weedy, and the late- 
sown in North Dakota has not nated well. On the North Pacitice 


coast early spring wheat is doing well, but rain is needed for the late- 





Sat. Mon. Tues. Wed. Thurs. Fri. 

2 red winter, f.0. b... Nom. Nom. Nom. Nom. 
very in‘elev.... Gay. day. 82” 86% 86% 88% 

Dee. delivery in elev... “ 88¥g 84% SAN BB 5y 


sown. 

Oats —Nearly all reports respecting oats indicate that this has 
made very favorable 0 Early oate are heading as far North 
as the Central ppi Valley and the southern portion of the 
Middle Atlantic States.. Harves continues in the South. 


WINTER ‘ 
n the local market, and this has had a bull- yas is indicated in the principal wheat States, but the condition of 
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The movement of to market asindicated in the THE DRY GOODS TRADE. 
statements below is prepared by us from figures collected *? ae 
Western lake ani river ports & x ending’ Miny 38 napficmarkyopctemystae: 
ver or wee B durin ic 
and since Ang. 1, for each of the last three vears have been: © cect ‘onan sation Se fat an cee 
Receipteat~| Flow. | wheat. | Corn Oats, “ Ry. the home trade were concerned, but s fair quantity of brow, : 
Chioago...... 104,685] 189,618, 1,610 1, 48,000 | showed a considerable spread of the curtailment movement 
Delta | 3800] 4498 nae | 13.414 4 | both North and South, and this has prevented stocks from 
Minneapolis.| ...-.... Ro 55,416  196,89C) 9,800 | accumulating in first bands. It has not, however, prevented 
TOMOKO s..4002|  sevnveee =_— a 73,600 900 | prices from declining in a number of directions, there 
Curae] tape ented) enped  weael sc... 4 0e@ more anxiety on the part of sellers to secure orders 
St. Louis .. 99,555, 124,477 _— 826, 6,<00 | than a disposition on the part of buyers to place them, This 
paint pes ay gpry-oee 2,400 | week the pronounced decline in the price of raw cotton 
Ses | ae see th || pe the cute te boys ter cous 
Same wk."08.| $61.765| 1,688,830, 9,908,801 9,981,440) 61%. | heir actual purchases have been confined in nearly all case 
Gamewk."02.| 398080 nanny 1! 2,653,00: 81,810 | to provision for immediate requirements, Where they hays 
eae 2 shown an interest in forward contracts, it has been in the 
1008-1906...,.| 16,717,1C0|200,064,486 141,263,80 0 , 
1902-1908.....| 17,398,704 s00,400,940(196-18245601,144.47C dszeass | shape of bids at prices which sellers have generally declined 
1901-1908.....' 17.978.412'907.646,219 107,648 ¥76 (20,890,804! $9,640,870 4.835.470 | to accept. In the woolen goods division conditions improved 
The receipte of flour and gas at the seaboard ports for] materially during May. The demand for men’s-wear fabrics 
the Week ended May 28, 1904, follow: in heavy- weights developed and for the past three weeks has 
meestnts as— Meur, waest, Gers, Oeste, Beriey, Bw. | been of considerable proportions, while prices have tended 
| +S hpenseengngeee o> Sm ¢ $400 .------- | upwards, The auction sale of Sweetser, Pembrook & Oo,'s 
Moatreal........ ae as B41 ...seeee merchandise, continued this week, has ain brought 
tt o7 "hoes ret a 830 | results on staple lines. ‘ ” —— 
O19 18.760 ia-000 Domestic Cotton Goops.—The exports of cotton goods 
4 ne from this port for the week ending May 80 were 1,63 
MODLUC.eesseerecreee TL: . meneesey | copppbes . arcenies packages, valued at $151,835, their destination being to the 
Total week... 19R1G 1,107,682 agar “728,007 ~ 11190 ~ asso | Points specified in the tables below: 
Week 1908....,....00c- 312,048 8,140,818 1,987,627 705,880 66,211 179,307 — iar 
vorts on through bills of ndings te No Onueane for foreign | NEw YORE TO MAY BO. | TpinooJan.1\| Wook. [SineeJemL. 
Total receipts at ports from Jan. 1 to May 28 compare as 
follows for four years: Groat Britain $ -— a an 
inbatots DS 1904. 1908 1902 1901 25,840 || ...... 
laesveevsensereeese BIB, 9,906,078 — 8,588,081 8,815,781 8,980,508 e514 |) 227: 
WREORE.......,0000000 bush. 17,976,115 89,708,646 42,086,717 40,800,068 | ATADIA......cc-ccnsercercences) eoonne'| 10,456 | ...... 17,008 
Sicostasstiasroes “+ (97'206.966 082,54 8.708.087 70,816,646 8,748 21 
a “Lestee Huueese  atoesy Saas a et 
DCspercecccoseeees °° 9,107,070 _1,468,06: Am 6,208 || 288/  5, 
Totalsrein...... ‘ Gh0R6S30 181,000,068 70,048,558 161,000,080 | Fouth Amerie: ce ee 4 
Bee sae acedeen tn tbees ports for the week 
ending 28, 1904, are shown in the annexed statement: 91,716 || 2,743| 181,956 
Whees, Oorn, '. Bye, Peas, Barley, 
Py ct bem oy Me ial a bush. dusk, rue. | The value of these New York ex since Jan. 1 has been 
ee 76508 Oe ae $00 “2! | 5,001,167 in 1904, $7,666,661 in 1908, 
Se: ee ua, eo -| The market for bleached cottons has not shown any 
Baltimore..... .. .... sete 18,001 oi... provernent in the demand for any grade, and business has 
a. ee , saa been confined within restricted limits, Buyers have bee 
ontreal...... it . ee 12,801 "18,970 expec wer priceson bleached and this week's 
gimeens eee aeneneseaaaes SRD B" “eoresins seen dro = votton has ae Spectations, Low- 
—_— OS are quite irregular. rown 
Gametime so,As04s10 tlie SrKioe | SObeT itiiues dete “aris | IDB neat Ge er bows <pibie se ole wengeas. Zio Saree 
jan 1 —. Py i exports for the week and since done little more than make fatile bids, The tone is easy and 
‘ ‘ pay wyheat. cen prices irregular. All descriptions of coarse, colored cottons 
jor _Wesk Since July “Week Sines July Week Sines zey are very quiet, and although stocks are in small compass, 
gines Moy G8. 1,2008. Mey. 3, 1908, May 3. 1}, sellers are, as a rale, easy to deal with. Wide sheetings are 
Serer: eg Seee EME SRH HES REERY pom Suota cu low atu gue and soshaget 
ennesee ‘ ; prices. eets ani -cases quiet and unc . 
at ndiee.-.-- ies 1a one 18080 oa 68 ton flannels and blankets also quiet at previous prices. There 
Sihereomires Hs Sia iid "So saStlt | oo witnout further open changes tn. quotation, bu the 
Sassi: DAG IRS: ASE IGRI HE tetas | ewe prices made ay won are, being ashy els oe 
The beng if an kn hey orem comp aan a 7 dull and irregular. Business in staple and fine gi is 
pone’ ts. May $3 Je o a follo " and | moderate and prices unchanged. Print cloths continue in- 
DOEts, May 26, L008, was as Lolows: ac ive, with regulars quoted at 83¢c, and odds on that basis. 
Wreat, Oern, Oates, abye, Baris, 
imstoreast— bush bush beseh. bush.  bveh WooLen Goops.—Q ite a considerable number of orders 
mow Tork $81,000 114,000 488,000 1,000 298.00 | have been taken this week for both woolen and worsted 
Yoh ape *"£.000 "HSNO = 186,008 ITI fabrics for men’s wear, and with more buyers in the market 
re ie oe Br ‘| than of latea good business has been done. Buyers have 
Ee shatters’ -ceeseeee omy ow preference “al sore tes, Ee at the o_ time have 
eeere - a sees eeee see sees ven creased a en on ancies. cu y worsteds 
$5,000 985990 —« «000 47,000 | ranging from $1 00 to $1 50 per yard. Reports come to hand 
187,000 = -120,000 = 140,000 = 49,000 | of recently idle machinery pe I up again, as agents here 
911,660 362,300 “8,060 °2:.:23: | have succeeded in moving off s and selling more or less 
"S000 ‘71,068 — ahead. Sellers who have been in a good position right along 
"abas ass tases | ae Mow advancing prices, quotations being ri in & 
1000 eaweog «| 000 98.000 | number of instances okie. to Be. per yard. The stronger tone 
186,000 958,000 1000 291.600 | in heavy-weights is encouragirg ers to look for a satis- 
seetenes sseee  eveeevee —--2008,000 | factory opening of spring-weights. Some of these are being 
cg eee | foe) eee quietly shown, but it probably be several weeks before 
seecesee oe tf wae 428,000 soars ‘tn etal lay. aont Sicatee cals spe tye ge 
"9560 © 9375,000 4,900 ‘568,000 | quest, with staple m. e qi 5 
badbbe 68,000 = B4,000 eee eee 7,000 J-vemadi A yen gel Ree ion LS re Hy 2 rn and 
961 600 WséG00 "0,000 UE! | eworsted dress goods, pricesshowing c erable irrega- 
Re Hd 7,000 18,000 | larity in fancies. Carpets are in fair demand and prices are 
bi acacia seiteinl aed, | setensee - sescants’ | COGENT 
Onkakee inc. Sees = Ha000 ERE, = #8800) FORmIGN Dey Goons,—High grades of broadoloths on 
— caon | fANcy dress goods are in fair request and firm. A limi 
May “24,11 % 6. 1 Bangs Riraee business is reported in the general run of silks, with ribbons 
May . 4 $20.00 | in fair request, Linens are firm with limited sales. Bar- 
June 1, 1901. 18, is:b00 113. Fas.o00 932,000 laps are dull. 
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‘Greve AND CITY Department. 


Index. 


index to all the news matter a g in this 
ae ie the period from Jan. 2, 1902, to April 28, 1904, in- 
was published in the Curonicty of April 30, 1904, 
pages 1569, 1570, 1571, 1572 and 1578, 





News Items. 


Jepanese Loan.—Syndicate Dissolved.—The syndicate 
which underwrote the $25,000,000 of the Japanese loan 
which was allotted to this country was dissolved this week. 
The syndicate received a commission of one per cent. 


Bond Calls and Redemptions. 


Callaway County, Mo.—Bond Call.—Bonds Nos. 101 to 
117, a _ $1,000, dated May 1, 1897, were called for pay- 


otra lg Mo.—Sond Call.—Bonds Nos. 13 and 14 were 
called for payment April 1. Securities are dated Oct, 1, 1896. 
Cape Girardeau Township, Mo.—Bond Caill.—Interest 
May 1 on bonds Nos. 178 to 180, inclusive, each for 

$100, dated May 1, 1889. 
e, Mo.—Bond Call.—Interest ceaged last month on 
& bonds Noe. 1 to 16, inclusive, each for $500, dated May 1, 
1889, and 4% bonds Nos, 4 and 5, each $500, dated May 10, 


Cass County, Me.—Bond Call.— Interest ceased Apel 14 
on 5¢ bonds Nos, 269 to 804, inclusive, dated Jan. 1, 1898, 
Township Bond Calls.— Interest ceased April 14 on the fol- 
lowing township bonds : 
Golawacer Homzeni be Hos, 1b aud 16, dated Jan. 1, 1808, Of $1,000 each. 
jeasant Hill Township 5s, Nos. 36 and 27, each 81 dated Jan. 1, 1593. 
Polk Tewnship 6s, Nos. 20 and i, dated Jan. 1, 1893, of $1,010 each. 
Denver, Colo.—Bond Caill,—C, 8. Elder, Treasurer, of the 
City and County of Denver, called the following bonds for 


payment May 1, 1904: 





SEWER BONDS. 
Capitol Hill Storm Sewer Dist. No. 1—Bonds Nos. 152 to 166, inclusive. 
PAVING BONDS. 


pier Paving Dist. No, 3—Bond No. 1. 
way Paving Dist. No. 1—Bond No, 24, 


a St. Paving Dist. No. 1- Bonds Nos. tt, 48 and 49. 


bine Ave. Paving Dist. No. 1—Bond No, 9. 
enth St. Paving Dist. No. 1—Bonds Nos. 55 and 56. 
Water St. and West Twenty-third Ave. Dist. No. i—Bond No. 28. 


IMPROVEMBRT BONDS. 


East Capito! Hill Improvement Dist. No, 1—Bonds Nos, 1 to 8, inclusive, 
ith Broadway parepvement Dist. No. 1—Bonds Nos. 14, 15 and 16. 
Fourteenth St. Improvement Dist. No. 1— Bonds Nos, 1 to 6, inclusive 


SIDEWALK BONDS. 
Sidewalk Dist.—Bonds Nos. 1 and 2, 
ewalk Dist. No. 10—Bonds Nos. 1 to 10, inclusive, 

Upon request from the holders of any of the above bonds 
ten days before the expiration of calls, the City Treas- 
‘urer will arrange for their payment at the Mercantile Trust 
Co,. New York City; but not otherwise. 

Falten, Mo.—Bond Cali.—Call was made for payment 
Pec 1 of bonds Noe 1 to 6, inclusive, each for $500. 

enry County, Mo.—Bond Call,—Call was made for pay- 
ment May 12 of 5¢ bonds Nos. 216 to 281, inclusive, each for 
$1,000, dated July 5, 1897. 
Mobile, Ala.—Bond Call,—C. E. McLean, Mayor, called 
yment May 1, at the City Bank & Trust Co,, Mobile, 
bonds series ‘‘B,” Nos. 1 to 50, inclusive, 

Multnomah County (P. 0. Portland), Ore.— Warrant 
Call,—John M. Lewip, County Treasurer, has called for pay- 
ment all Class ‘‘86” warrants drawn on the general fund up 
to and including Jan. 10, 1904; also Class “C” warrants 
dsawn on the ront fund up to Jac. 10, 1904, 

Nebrasksa.— Warrant Call.—State Treasurer Mortensen 
called for ment May 14 $150,000 warrante, Nos, 99,281 to 
101,017, inclusive, 

Tennessee.— Bonds Purchased.—The State Funding Board 
has purchased for redemption $80,000 State bonds at 963 
and interest. The Board also recently purchased at 96 

,000 State bonds, these latter being obtained from Blodget, 
rritt & Co, of Boston, 

Washington.— Warrant Call,—Charles: S, Moore, State 

asurer, gives notice that there are eufficient funds in the 
State Treasury with which to redeem all outstanding war- 
rants on the general fund indorsed ‘‘Presented and not paid 
for want of fands” up to May 6, 1904, 

Weir (Kan.) Scheel District.—Bond Call.— Robert Hogg, 
Treasurer Board of Education, calls for payment July 1 at 
the State fiscal agency in New York City, bond No. 18 for 
#1000, series of 1895. 

Oung County, Texas.—Bonds Redeemed.—This county 
has redeemed $6,000 4¢ bridge bonds held by the State School 








Bond Proposals and Negotiations this 
Week tave been as fcllowe: 


Ada County (Idaho) School Distriet No. 19.—Bond Offer- 
— is will received until 10 a. m, June 6, by 
Grover, Clerk (P, 0. Boise B. F. D. No. 2), for a 


ii. 


000 coupon bond at not exceeding 5¢ interest. Date, June 6, 
904, Interest January and July at office of County Treas- 
urer in Boise. Maturity, June 6, 1924, subject to call after 
ten years. Bonds are exempt from ali taxes. Bonded debt, 
not including this issue, $5,000. Assessed valuation 1903, 


$62,940. 

Addyston, Ohio—Bond Offering.— als will be re- 
ceived until 12 m., June 28, by John T. Johnson, Village 
Clerk, for $3,500 5¢ 80. year sidewalk bonds, Denomination, 
$500. te, May 1, 1900. Interest semi-annually at the Sec- 
ond National Bank of Cincinnati, Certified check for 5¢ of 
the pes emount of bid, payable to the Village Treasurer, 
required. 

Allegheny, Pa.—Bond Iseue,—The City Councils on May 19 

a ordinance providing for the issuance of $4,576. 4% 
Street grading, paving and curbing bonds. Date of 
bonds, June 1, 1904. terest semi-annually at the office of 
the City Comptroller. Maturity, June 1, 1909. Under the 
ordinance these bonds are to be taken by the Sinking Fund 
Commiesion at par. 

Alliance, Obio.—Bond Offering.—Proposals will be re- 
ceived until 12 M., June 18, by Chas. O, Silver, City Auditor, 
for $6,650 54 bonds. Denomination, $500, except one bond s 
for $650, Date, July 1, 1904. Interest semi-annually at the’ 
office of the City rer, Maturity, $500 yearly for 12 
years and $650 in 18 years. Certified check for $500, payable 
to Chas, O, Silver, City Auditor, tequired, 

Bonds Authc rized.—Tte City Council on May 2 passed an 
ordinance providing for the issuance of $6,650 5¢ 1-18-year 
(serial) debt-extension bonds, Denomination, $500 except one 
bond for $650. Date, July 1, 1904, Interest, semi-annual, 

Arizona.— Bond .—Proposals will be received until 
8 P, M., July 5, by the Board of Regents of the University of 
the Territory of Arizona—Geo. J. Roskruge, Secretary—for 
$11,000 5¢ gold bonds, Interest annually on July 1 at office 
of Territorial Treasurer in Phoenix, Maturity ‘‘ within 
twenty hago F sanseagges Ree No, 47 of the 22d — 
Assembly of Territory, which Act has been ae by the 
Congress of the United States. A certified check for 5¢ of 
amount bid, payable to E, E. Kirkland, Territorial Treas- 
urer, required. 

Asbury Park, N. J.—Bond Sale.—The $19,000 4¢ 80-year 
fire de t bonds voted at the election April 26 have 
been sold privately at par. 

Ashland Couaty, Ohio.—Fond Sale.—On May 25 the $86,- 
000 5¢ coupon bridge bonds described in V. 78, p. 1921, were 
awarded to N. W. is & Co., Chicago, at 112'204 and in- 
terest, Following are the bids: 


N.W. Harris & Co., Chicago. .$89,871 60 | Mason, Lewis & Co., Chic..., 00 
W.J. Hevese So. Catoaao, 030775 9 | Hayden, Miller & Co., Cleve. 50 
Pou BAcen GoCinais.” gouge | wail eoh's Co nein” $0080 
Duion Sar Whats Co, Cin. sabes be Feder, Holzman & Co, Cin... 88195 00 
ner & 0-. Osasetecis 88,917 00 Eroy. Bey B’k & Tr. Co., Cin. 00 
r, ns Snyder, | lines & Sons "+4 176 00 
Clevelan 5 eG Gigs: 88,900 00 &. Kuhn & Soni Cingtnm ati é 180.09 
latent $5,005 50 | dca. tar. Brats, OReleds. B.ti8 09 
R, Ki & Gp., Cinein... 741 60 | New 1st Nat. B’k, Columbus. 50 
Writ Todd & Go. Gineln. . Sa800 80 | OX" Bean Ching Fi 
- Tod 0, Ginetn.... 38.900 69 “ » CDICAZO. 2.000000 


Barberton, Ohio.—Bond Sale.—On May 16 $2,000 5¢ 1-7- 
year (serial) sewer bonds were awarded to Feder, Holzman 
& Co., Cincinnati, at 102°60. Securities are dated March 1, 
1904, and the interest will be payable semi-annually. 

Bexar County, Tex.— Bonds Authorized.—The issuance of 
4¢ refunding bonds has been authorized, 

Birmingham, Als.—Desoription of Bonds.—We are ad- 
vised that the §200,000 school bonds, sold as stated in the 
CHRONICLE y 14, to A. L, Rich Co, at par, are in denomi- 
nation of $1,000 and will pear gd be dated July 1, 1904, In- 
terest 5%, payable January and July. Maturity, 20 years. The 
award was made on May 5 at private eale.| 

Boston, Mass.— Bona Sale.—This city has sold at par to 
the Trustees’ Public School Teachers’ rement Fund $6,- 
000 81¢¢ bonds issued for various municipal purposes. Date, 
May, 1904. Maturity, Jan. 1, 1924. 

Brockton, Mass.—Sond Sale.—It is stated that an issue of 
$100,000 81¢¢ school bonds has been sold to the Wildey Sav- 
ings Bank of Boston at par. 

Caldwell Conn. Texas.—Bonds Registered.—-On May 9 
the State Comptroller registered $239,000 4¢ refunding court- 
house bonds, Date, April 10, 1904, Maturity, 40 years, sub- 
ject to call one bond each year for five years, after which 
time all may be called, 
Camden, N. J.—Bond Off .— Proposals will be received 
until 7:30 P. M., June 10, rr! win Delacroix, Chairman 
Finance Committee of the City Council, for the following 
registered or coupon bonds: 

#195000 44 fire bonds, maturing July L toss. 

90,000 4% park bonds, maturing July 1, 1829. 

Securities are in denomination of $1,000, dated July 1, 1904, 
Interest, semi-annual. Certified check on a national bank for 
5¢ of the amount of bonds bid for, payable to the ai 
Treasurer, required. Separate bids for each issue required. 
R, Miller is City Treasurer. 

Cape Girardeau (Mo.) School District.— Bond Sale.—On 
May 14 the $10,000 44¢¢ 5-20-year aca pr geo bonds de- 
scribed in V. 78, p. 1611, were awarded the Sturdivant 
Bank of Cape Girardeau at 101'10. Bonds are dated May 14, 





1904, 

Carbondale School District No. 95, Jackson County, IL 
—Bond Offering.— Proposals will be received until 8 P. M., 
June 6, by the Board of Education, F. E, Scott, Clerk, for 
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7,000 5¢ coupon school bonds. Denominations, $500 and 
1,000. Date, July 1, 1904, Interest, annual. Maturity, 
1,000 July 1, 1907, and $2,000 yearly on July 1 from 1908 to 
9165, inclusive, “Blank bonds to be furnished by successful 

bidder. This issue will represent the only bonded debt of 
the district, Assessed valuation, $340,298. 

Cardington Township Free Turnpike -No. 1, Morrow 
Connti. Gnio.—Bond ‘ering.—Proposals will be received 
until 2P.M., June 8, by the Road Commissioners at the 
First National Bank of Cardington for $7,700 5% cowpon road 
bonds issued pursuant to Sections 4774 to 4828, Chapter 7, 
Title 7, part 2, Revised Statutes of Ohio. Denominations, 
$100, $200 and $500. Date, April 1, 1904. Interest, March 1 
and Sept.1, Maturity, $100 each six months from Sept. 1, 
1904, to Sept. 1, 1911, inclusive, except on Sept. 1 of the 
years 1907, 1909, 1910 and 1911,when $200 will mature; $5,800 
ayer of eleven bonds $500 each, one bond $200 and one 

nd, $100) will mature March 1, 1912, 

Central City (Neb.) School District.—Bond Sale.—On 
May 28 this district sold an issue of $8,000 5¢ school bonds to 
the Platte Valley State Bank of Central City at 101°229. De- 
nomination, $500, Date, April 15, 1904, Interest, semi- 
annual. Maturity, April 15, 1914, subject to call at any in- 
terest-paying date. 

Chambers County, Tex.—Bonds Proposed.—The issuance 
of $6,000 funding bonds is being considered. 

Charleston, Mise.—Bonds Not to be Issued at Present.— 
We are advised that the $5,000 5¢ 20-year bonds voted at the 
election held April 28 in aid of the Oakland Charleston & 
ore Railroad will not be issued until the roadis con- 
stracted, 

Chase City, Va.—Bonds Not Sold.—Bond Offering.—The 
$20,000 6% 20-year gold street-improvement bonds offered on 
May 19 were not sold. Proposals are again asked for these 
bonds by the City Council, this time until June6. See V. 
78, P. 1921, for description of bonds, 

Cheney, Wash.— Bond Sale.—On May 2 an issue of $8,000 
64 water-works bonds was awarded to the Mechanics’ Loan 
& Trust Company at par. Denomination, $500. Date, 
lay 1, 1908, Interest, semi-annual. Maturity, July 1, 


Chi Ill.—Bonds Awarded.—This city reduced the 
amount of bonds offered on May 27 from $5,500,000 to $5,- 
250,000, and subsequently awarded the issue to the New York 
Life Insurance Co, and the First National Bank of Chicago 
for $6,600 premium for 4% bonds, bids being based on securi- 
ties nad serially from Jan, 1, 1907, to 1924, inclusive. 
We gavea telegraphic report of the bids received for these 
hed last week, but the telegram did not state that the 
amount of bonds to be issued had been reduced, and we there- 
fore repeat the offers : 

New York Life Insurance Co, and the First National 
Bank of Chi , bidding jointly, offered $56,500 premium 
and accrued interest for straight 20-year 4¢ bonds (Plan 
*“*A”) and $6,600 premium and accrued interest for 4¢ serial 
bonds (Plan “‘B”), N. W. Harris & Co. offered $48,125 pre- 
mium and accrued interest for 20-year 4s and $125 premium 
and accrued interest for serial 4s, of 

Of the amount awarded, $295,000 will mature yearly on 
January 1 from 1907 to 1925, inclusive, and $235,000 on Jan. 
1, 1924, See V. 78, p. 1976, for deecription of bonds. 

eteage (ul. South Park.—Bond Sale.—On June 1 the 
$2,000, 1-20-year (serial) park bonds (two issues) de- 
scribed in V. 78, p. 2027, were awarded to Farson, Leach & 
Co. and E, H. Rollins & Sons, eaten, bidding jointly, at 
100'811. Bonds are in denomination of $1,000, dated June 1, 
1904. Interest semi-annually in Chicago. 

Chillicothe, Ohio.—Bond Offering.—F. ‘A, Stacey, Presi- 
dent of the Trustees of the Sinking Fund, will receive bids 
until 12 m,, June 10, for the following bonds now held in the 
fund as an investment : 


$4,400 54 Walnut Street bonds, dated Nov. 10,1903. Maturity, Nov. 10, 1913, 
sabsect eo call $700 Nov. 10, 1:04; $700 Nov. 10, 1905, and $500 each year 
ereafter. 
1,200 “¢ Second Street sanitary sewer bonds. Denomination, $200. Date 
ay 4,1904. Maturity, May 4, 1910, subject to call $400 yearly. 


Certified check on a national bank for 2¢ of the par value 
of the bonds bid for required. 

Cincinnati, Ohio.—bond Sale,—This city on May 16 award- 
ed the $7,500 4¢ iy coupon viaduct bonds to the Provi- 
dent Savings Bank Trust Co, of Cincinnati at 105'90, and 
$11,581 of the $18,245 76 4¢ 1-10-year (serial) Columbia Ave- 
nue assessment bonds to the Western German Bank of Cin- 
cinnati at 101°251. These bonds were described in V. 78, p. 


1511. 
Clark, Aitkin County, Minn.—Bond Offeri hay oa 
will be received until 2 P. m., June 27, by Emil Wilson, Town 
Clerk (P. O. Grayling), for $8,000 bonds at not exceeding 
64 interest. Denomination, $260. Interest, annually on July 1, 
Maturity, 20 years. 

Clark County = O. Springfield), Ohie.—Bond Sale.—On 
May 26 the $12, 5% coupon bridge bonds (two issues) de- 
scribed in V. 78, p. 1921, were awarded to the First National 
Bank of Springfield at 108°85, 

Clarkfield, Minn.—Bonds Voted.—This village on May 4, 
by a vote of 75 for to 29 against, authorized the issuance of 
$5,000 6% coupon water-works bonds.. Date, May 1, 1904, 
Denomination, $1,000. Interest, annual. Maturity, $1,000 
yearly on May 1 from 1914 to 1918, inclusive. Date of sale 
not yet determined, J. E, Johnson is Village Recorder. 


Clarksville, Tex.—Bonds Voted.—On May 11 this city, by 


Cleveland Malan. Ohio —Bond Offering.—Pro ; 
be received until 12 m., June 21, by William G. Phere 
lage Clerk, for the following bonds: 
$15,500 5% coupon Grandview Avenue improvement bonds. 
16, 5% coupon Bellfield Avenue improvement bonds. 

enomination, $500. Date, day of sale. Interest semi-ap.. 
nually on April 1 and October 1 at the Fairmount 8a 
Bank Co. of Cleveland. Maturity, $1,500 of each issue 
on October 1 from 1905 to 1918, inclusive, and $2,000 
issue on Oct, 1, 1914, Separate bids to be made for each 
issue, Certified check for 10g of the bonds bid for, payabi 
to the Village Treasurer, required. 

Clyde, Ohio.—Bond Offering.—Proposals will be received 
until 12 M., June 22, by the Corporation Clerk, for $8,300 59 
5% Buckeye Street assessment bonds of $830 05 each and 
658 50 5¢ Buckeye Street assessment bonds of $465 85 . 
Both issues are dated May 1, 1904, and the interest will be 

ayable annually on May 1 at the Chase National Bank of 

ew York City. Maturity, one bond of each issue yearly on 
May 1 from 1905 to 1914, inclusive. All bids must be un. 
conditional and must be accompanied by a certified check 
for $200. Accrued interest to be paid by purchasers, 

Columbia, Tenr.—Bonds Voted.—At the election held May 
7 this city, by a vote of 91 to 4, authorized the issuanceof 
be “5 20-year funding bonds, Date of sale not yet de. 

rmined, : 

Crawfordsville (Iowa) School District.—Bonds Voted, 
This district, it is stated, has voted to iseue $8,000 school. 
building bonds. 

Cuero, Tex.—Bond Sale.—The $9,000 4%. sity hall! bonds 
mentioned in V. 78, p. 1798, have been purchased at par by 
the State Board of Education. 

Cuero (Tex.) School District.—Bonds Approved,—The 
Attorney-General has. approved an issue of $5,000 school- 
building improvement bonds. 

Camberland, Md.—Bonds Voted.—This city on May i6, 
by a vote of 1,824 to 606, authorized the issuance of the 

,000 fire-department bonds recently authorized by the 
State Legislature, 

Dallas, Tex.—Bonds Authorized.—The City Council, on 
May 9, — an ordinance authorizing the issuance of $50,- 
= ~ Oak aan Get cette 

aware, 0.—Bond ng.—Proposals will be 
ceived until 12 m., June 14, by the City Auditor, for 1,500 84 
ving ponds, Den 
Ma- 


winter street 0 tion, $300. Interest, 
March 1 and Sept. 1 at the office of the City Treasurer. 
turity, $300 yearly on March 1 from 1905 to 1909, inclusive. 

Denver, Colo.—Bonds Voted.—At the election held in this 
city May 17 2,987 votes were cast in favor of and 1,491 
against the proposition to issue $400,000 auditorium bonds; 
2,704 votes were cast in favor of and 1,071 against the prop- 
osition to issue $758,759 50 bonds to pay off exis bonded 
indebtedness not already provided for by sinking fund, and 
2,197 votes were cast in favor of and 1,120 against the 
— to iesue $540,722 77 bonds to fund the floating indebt- 
edness, 

Des Moines (Iowa), West Des Moines School District. 
—Bonds Authorized.—lt is stated that an issue of $15,000 
building bonds has been authorized. 

Esgle Bend Independent School District No. 78, Todd 
County, Minn.—Bonds Not Sold.—The $8,000 5s school 
bonds offered on May 25 were not awarded for the reason 
that all requirements in regard to the election at which the 
bonds were authorized were not complied with. : 

Elberton, Ga.—Bond Sale.—The $40,000 4¢ water bonds 
offered on April 80 were recently awarded to Seasongood & 
-y ~<a at 95. See V. 78, p, 1459, for description 
of bonds, 

Elmira, N. Y.—Bond Election.—An election will be held 
June 9 to vote on the question of issuing $75,000 bridge 


bonds. 
Elyria, Ohio.—Bond Sale.—On May 81 the four issues of 
6% street-improvement bonds, aggregating $23,350, 


of Cleveland and Boston at 108°50 and interest. Following 
are the bids: 
Premium. 


Denison, Prior & Co., Cleve- Feder, Holzman & Co., cin... Ne 
land and Boston...........++. 1,986 90 | W. J. Hayes & Sons, Cleve... 1,026 
Security Savings Bank......... 1,992 60 | Seaso’ & Mayer, Cincin.. 90 
Hayden, Miller & Co., Cleve.. 1,950 00} W. R. 4 & Co., Cincinna’ 0 
Cincinnati Trust Co.........0 1,768 60 

* Bid said to be irregular and was therefore rejected, 


Falls Creek, Pa.—Bond Sale,—This borough has awarded 
at par to the First National Bank of Falls Creek $17,000 4s 
5-80-year (optional) water bonds, 

Falmouth, Mass.— Bond Sale,—An issue of $45,000 4¢ 1-9 
ear (serial) stone road notes has been awarded to Blake 
ros. & Co., Boston, at 101 82, Following are the bids: 

Blake Bros. & Co., Boston....... 101°82 | R. L. Day & Co., Boston.......-. 101°580 
Merrill, Oldham & Oo... Boston. .101°760 | W. J. Hayes & Sons, Boston....101'45, 
New Bedford Five-Cent Sav’gs N. W. Harris & Co., Boston.....101 
B 01°68 | Denison, Prior & Co., Cleveland 
Estabrook & Co., Boston........ 101°60_ | and BOston........cseeseseeeees "08 
Blodget, Merritt & Co.,Boston..101°578| EH. Rollins & Sons, Boston....100006 
Fayette County (P. 0. Lexington), yarn 
county has sold to P. 8, Briggs & Co., C 
$120,000 434¢ funding bonds. Denomination, $500. D. 
June 1, 1904, Interest, January 1 and July 1 at the Hanover 
National Bank, New York City. Maturity, $6,000 year 
Jan, 1 from 1906 to 1924, inclusive, and $6,000 June 1, 19 
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street-improvement bonds described in V. 78, p. 1798, were 
awarded to Hayden, Miller & Co., Cleveland, at 104'60. 
Flandreau, 8. Dak.—Bond Sale.—On May 20 the $17,000 





a vote of 186 to. 11, authorized the issuance of $30,000 water- 
works bonds, 


5% water bonds described in V. 78, p. 1567, were a 
Trowbridge & Niver Co., Chicago, at 102°10, 


in V. 78, p. 1566, were awarded to Denison, Prior & Oo “ 


Findlay, Ohio.—Bond Sale.—On June 1 the $24,000 56 _/ 
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Franklin, Tenn.— Bonds Voted.—By a vote of 282 to 48 
this town on May 14 authorized the issuance of $50,000 water 
ponds we toned in the CHRONICLE May 7, p. 1798. These 
ponds will mature in 80 years, subject to call in 20 years, 
This town has no debt of any kind at present. The assessed 
valuation is $1,000,000 and the real value about $1,500,000. 
Cysh in treasury about $3,500, Rate of taxation, $5 per 

000 of valuation, which rate will be increased $2 50 p:r 
fo by the new igsue above authorized, H. P, Fowther 

Clerk. 
we retton, Mo.—Bonds Registered.—The $25,000 414% sewer 
ponds sold'on March 1 to the Callaway Bank of Fulton have 
recently been registered by the State Auditor. 

Gardner, Mass.—Bond org. —s rope will. be re- 

ed until 6 Pp. M., June 6, by John D, Edgell, Town Treas- 
nrer, for $815,000 4% water bonds. Denominations, three 
handred bonds of $1,000 each and thirty bonds of $500 each. 
Date, May 2, 1904. Interest semi-annually at the National 
Shawmut Bank of Boston. Maturity, $10,500 yearly on May 2 
from 1905 to 1984, inclusive. Accrued interest to be paid by 
.. Legality of bonds approved by Storey, Thorn- 

iike, Palmer & tt of Boston. 

Gardner School District, Santa Clara County, Cal.— 
Bond Cffering.— Proposals will be received until June 7 by 
Juo. Roll, Chairman Board of Supervisors, for $3.500 6% 
89-year (serial) gold echool-house-addition bonds. Denom- 
ination, $500. Date, day of sale. Interest annually on Jan- 
ary 1 at jaw - of the County Treasurer, Certified check 
for 10% required. 

Grand Rapids, Mich.—Bond Sale.—The $200,000 4% coupon 
street-improvement bonds, bids for which were received on 
May 30, were awarded $40,000 (1-year bonds) to the Sinking 
Fond Trustees at par and the remaining $160,000 (2 to 5-year 
ponds) to E. H. Rollins & Sons, Chicago, at 100:219. For 
description of bonds see V. 78, p. 2028, 

Greenwood, Miss.—Bond Hlection.—On June 6 the ques- 
tion of issuing $123,000 water- works bonds will be submitted 
to the people of this city. 

Gulfport, Miss.—Bond Sale.—On May 17 the $20,000 54¢¢ 
schoo! bonds, described in V. 78, p, 1922, were awarded to 
Trowbridge & Niver Co,, Chicago, at 108°375. 


Haddonfield, N. J.—Bond Offering.—Attention is again 
called to the offering on June 18 of $36,000 4¢ sewer bonds of 
this borough. Proposals for these bonds will be received un- 
til8P. M. on that,day by the Borough Council. Date, July 
1, 1994, Denomination, $1,000. Interest, semi-annually at 
office of the Borough Treasurer. Maturity, one bond yearly 
for thirty years, when the remainder will be paid. Authority, 
election held March 8, 1904. Certified check for $1,000, pay- 
able to Charles E, Magill, Borough Treasurer, required, 
Bonded indebtedness, $59,000, including this issue, As- 
sessed valuation, $1,950,000. Allen Clymer is Borough 
Clerk. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


erstown, Md.—Bond Sale—On May 24 this city sold 


000 4¢ drainage bonds to Elizabeth E, Seleam and Newton | Deniso 


at an average price of 102'008. Denomination, $500, 
Date, May 24, 1904. Interest, January and Joly. Maturity, 
$1,000 in each of the years 1908, 1909 and 1910. 

Holl wood School District, Los Angeles County, Cal. — 

Bond —According to the Los Angeles “Times,” the 
,000 5% school bonds woted at the election held April 11 
been sold for $58,225. 

Hollywood Union High School District, Los Angeles 
ae f Cal.—Bond Sale.—This district on April 17, by a 
vote of 146 to 1, authorized the issuance of $65,000 5¢ bonds, 
These bonds, it is stated, have been sold for $67,009. 

Ironton, Ohie.—Bond Offering.—Proposals will be received 
until 12 m., June 16, by F. A, Ross, City Auditor, for the fol- 
lowing 5g coupon bonds: $5,000 fire department, $5,000 sewer, 
$5,000 water-main extension and $26,000 (city’s proportion) 
sreet improvement. Authority, Section ,» Rev. Stat. of 

Date, Jane 1, 1904, Denomination, $1,000. Interest, 
semi-annually at the National Park Bank, New York City. 
ty, June 1, 1924, Proposals must be made for each 
separately, and a certified check for $100, payable to the 

Tennis ANE Ga Bie Boek obs ing.-- Proposal 
n Co., Mina.— »—Proposals will 
be received until 10 4. m., June 25, by H. Kd Marchunt, Town 
k, P. O, Glen, for $2,000 6% coupon road and bridge 
Denomination, . Date, J aly 1, 1904. Interest 
annually at the Fitst National Bank of Aitkin. Maturity, 
yearly on July 15 from 1905 to 1914, inclusive. A certi- 
check for §100, payable to George C, Jewett, Chairman 

of Town Board, required. , 

n. lin, Mo,—Bond Election.—A special election will be 

Id in this city Jane 6, 1904, at which time the following 

tions will be submitted to the voters: Shall the city 


#8000 bonds to pay off, redeem and cancel the overdue and unpaid bonds of 
96,000 bor ae “oy At a eer the proviovens of ordinance No. 1591. 
A ancel two judgments of the Joplin Water 
90,000 ha Avs me accrued interest thereon. 
elect provement bonds. 
If bonds are authorized, interest will be at a rate not ex- 
ms 5g. The firet two issues will be 5-10-year (optional) 
the third isene 5-20-year (optional) bonds, 


Kansas City, Mo.—Bond Sale—On May 81 the $200,000 
park and boulevard, the $225,000 hospital and the $100,000 
fire-protection 4¢ Emad coupon bonds described in V. 78, p. 
1922, were awarded to N. W. Harris & Co. and E. H, Rollins 
& Sons, Chicago, for $552,900. Following are the bids: 


N. W. Harris & Co. and E. Mason, Lewis & Co., Chic...$546,50 0 
H. Rollins & Sons, Chic...$552,000 00| 8. L. Day & Co., New York. 645,108 25 


Weil, Roth & Co. and Feder, WOOO. eicesssaeseseee 108,400 00 
Heisman & Co., Cincin.... 640,697 75 


Leipsic, Ohio.—Bond Sale.—This place, it is stated, has 
sold an issue of $4,240 5¢ building bonds to the First Na- 
tional Bank of Leipsic for $22 premium, 


w.J. . . 4 ‘or 
Kountze Bros., New York... 647. mel or shaeee Co,, K. City, 
or 


held in this town Jnne 7 to vote upon the question of issuing 
$60,000 street-improvement, water-works and electric-light- 
plant bonds. Jno. H, Moyer ig Mayor. 


to Kountze Bros,, New York City, at 101°66. : 
Lockport, N. ¥.—Bond Offering.—Proposals will be re- 

ceived until 12 M., June 18, by B. M. Hutcheson, City Treas- 

urer, for the $4,500 44 jadgment bonds authorized by Cha 


1904, Interest January and July at the office of the City 
Treasurer. Maturity, $900 yearly on January 1 from 1905 to 
1909, inclusive. Bonds are exempt from city taxes. 

Los Angeles, Cal.—Bond Sale.—We are advised by wire 
that the $3887,5u0 8344 water-works bonds (one of the three 
issues of bonds aggregating $537,500 offered on June 1) have 
been sold at to the Farmers’ & Merchants’ National Bank 
of Los Angeles. See V. 78. p. 1922, for description of bonds, 

Lower Merion Township (P. 0. Ardmore), Pa.—Bond 
Offering.— Proposals will be received until 8 Pp. M., June 8, by 
Algernon B. Roberts, President Board of Commissioners, for 
$165,000 4" sewer bonds. Securities are part of an issue of 
$200,000, Denomination, $1,000. Date, July 1, 1904. In- 
terest, semi-annual. Maturity, $50,000 on January lof the 
years 1919, 1924 and 1929, and $15,000 on Jan. 1, 1934. Cer- 
tified check for 5¢ of the par value of the bonds bid for re- 
quired. G. C, Anderson is Secretary Board of Commis- 
sioners, ’ 

Macon, Miss —Bond Offering.—Proposals will be received 
until 8 Pp. M., June 21, by H. L. J. Barnes, City Clerk, for 
$30,000 5¢ coupon water-works bonds. Denominations, $100 
and $500. Date, May 17, 1904,’ Interest aunually in ag Fe 
the Merchants’ & Farmers’ Bank of Macon, Maturity, May 
17, 1924. Authority for issue, Section 8014, Code of 1892, 


fied check for $500, payable to the city of Macon, required. 
Fonte See including this issue, $56,900. Assessed valua- 

on, ,000. 

Mansfield, Ohio —Bond Sale,—On May 31 the twenty-one 
issues of 5¢ street and sewer bonds, aggregating $82,000, de- 
scribed in V. 78, p. 1799, were awarded to the Mansfield 
es Bank at 100°61 and interest. Following are the 


Mansfield Savings Bank...... $82,501 00 | Cincinnati Trust Co., Cincin.§82,827 00 
Weil, Roth & Co, Cincin..... 82,400 00 | Seasongood & Mayer, Cincin. 82,190 00 
Citizens’ Sav. & Loan Co..... 82,331 50| Fuller, Parsons & Snyder, 

m, Prior & Co., Cleve- | Cleveland........ss.ss+sse0es 00 
and Boston ...........+ 82,285 00 | New 1st Nat. B’k,Columbus. 82,000 00 


held June 7 to vote on the question of issuing $45,000 sewer 
and $30,000 water-works-extension bonds, 


Proposals will be received until 1 p. m., June 18, by the 
Board of County Commissioners, care of T. A, Weis, County 


Denomination, ‘$500. Date, July 1, 1904. Interest, semi- 
annually at the office of the County Treasurer. Maturity, 
yearly on July 1—$6,000 in 1905,'$7,000 in 1906, $7,000 in 1907, 
$7,000 in 1808 and $7,000 in 1909. Blank bonds to be fur- 
nished by the successful bidder. 


Bond Offering.—Pro} Is will be received untill 114 M., 
June 7, by John Roll, Chairman Board of Supervisors, for 
$8,000 5¢ 2-4-year (serial) gold coupon school-house bonds. 
Denomination, $1,000, Date, day of sale, Interest, annuall 
on January 1 at the office of the County Treasurer, - 
fied check for 10% required. 

Mesa, Maricopa County, Ariz.—Bond Offering.—Proposals 
will be received until 6P.m., June 14, by J, H, Pomeroy, 
Town Clerk, for $3,500 5% gold road bonds, Interest semi- 
annually on January 1 and July 1. Maturity, 20 years, Cer- 
tified check on a national bank for $250, payable to J. H. 
Pomeroy, Town Treasurer, required. 

Mora, Kanabec County, Minn.—Bond Offering.—Proposals 
will be received until 8:30 P. M., June 17, by D. R. Eaton, 
President Common Council, for $13,000 water bonds at not 
exceeding 64 interest Denomination, $100. Interest annu- 
ally in Mora, Maturity, $2,000 in 10 years, $5,000 in 15 years 
and $5,000 in 20 years. Draft on the Kanabec omer. . 
payable to D, R. Eaton, President of Village Council, for 5g 
of bid required, The village has no bonded debt at present 
and the floating debt is about $3,000. Assessed valuation for 
1908, $188,204. 

Mt. Airy, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m , June 21, by Joseph Steidle, Village Clerk, 
for $10,000 5¢ coupon sidewalk bonds. Denomination, $100, 





Date, May 1, 1904, Interest,semi-annual, Maturity, May1, 


Marshall, Texas.—Bond LElection.—An election will be - 
Mercer County (P. 0. Celina), Ohio.— Bond Offering.— - 


Auditor, for $34,000 5¢ coupon Wabash Ditch No. 428 bonds. - 


Meridian School District, Santa Clara County, Cal.— . 


Vermilye & Co,and Biake Union Nat. Bank, K. City, 
sasongood & Maver, Cin... bb1.486 00 | First Nat’ Denk, Kan. City, 
1D; Dees + al » Ka . 
Haves & Sous. Cleve. 550 for $100,000...:........ ™ 109,7080). - 


Lexington, N. C.—Bond Election.—An: election will be . 
Lincola, Neb.—Bond Sale.—On May 380 the $65,000 4%¢¢ . 


light-plant bonds, described in V. 78, p. 1922, were awarded | 


ter 864, Laws of 1904. Denomination, $900. Date, June 18, . 


Bonds are exempt from State and municipal taxes, Certi- © 
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1934, sub to call after May 1, 1914. Authority for issue. 


Section ; Revised Statutes of Ohio. Accrued interest to | part 


be paid gas b7 98 purchasers, Certified check for 5¢ of bonds bid 

for pers} le to the Village ‘ paar 

my Pe ae eatin Tenstag $15,000 6s 
une v a n € 

street and dike- a gat bande. 


N ke (Pa. School t ct.—Bond Sale-—On June 1 
the 410,000 16 oes 1) school bonds described in 
V. Pp. 2030, w: < Bape the First National Bank of 
Nanticoke at "106625. ollowing are the bids: 


First coke. 00 ,. Parsons Snyder, 
ote ays 00 ah ee wa evweude a $42,002 00 
od 4s bons, Uleve., » 42,000 00] 8. A, Kean, Chicago.....++++s- 41,200 00 


New eye Myre School District.—Bond Sale.—Oa 
June 1 the “*: ere bonds, described in 
v.78 vp. b, were awarded 10 Rudolph Kleybolte & Co., 


» at 101 358. 
Newark, Qhio. — + dain! — will be re- 
ceived until 12 M., oy 16, by Frank Page = City 
Anditor, rae $58,157 5¢ tension bonds, enomina- 


tion, $1,000, exce eas tana tee 57. Date, A 1, 1904, 
fone, celavauneut a prt 0 


ey ,000 yearly on 
from 19 (to ioas inoluaive, and $ OL 1928. Certi- 
ow for 10% of the amount of bonds bid for, payable to the 


required. 
E. L.—Bond Sale.—On May 27 an issue of $150,- 
000 Romper, h-school bonds was awarded to Moors & Cabot, 
Boston, at 100°95. Following are the bide: 




















Moors & Cabot a BE. H. Gay & Co., Boston......... 100°37 

E.G. Bianwrood Oo Boston.. ‘ “47 Denison. Prior & Co. Gon Ol Creene 

$ Merritt & Oo;, Hoston.100°44 | Blake Bros. & Go.. Boston.......100°18 
& Co., oe Vermilye & » BOSTON.....006 100°18 

Ez llins & Sons, Boston. ..100315 








Denomination, $1,000. Date, June 1, 1904, Interest, semi- 
annual. Maturity, June 1, 1 

New Bochelle, N. ¥.—Bond Sale,—On alae 81 the $56,000 
4¢ registered local-improvement bonds described in V. 78, 
2080, were awarded to Rudolph Kleybolte & Co., New York 
City, at 104'209. Following are the bids : 


R ite & Co.,N. Y......! N. = Deeg ht 4 

Jona Wired: & Uo. W¥. "BRg go | Siconoes Ranlot gt a8 
iw 

Farson, & 0o., N. ¥.. at") 


Niagara Fall Ont.—Debenture erings.—Proposals will 
snaneaeed until 4 P. M., Jane at OF ian Robinson, City 
Clerk, for the following deben 
t ) 4% local improvement + wees MES 
bed to Ree itoee ees eae 
on, Utah.—Bond Offering.—Proposals will be received 
awit P. M,, Jane 20 (foe pon ett from June 18), for the 
$55,000 5¢ sewer bonds authorized at the election held May 
18. Denomination, $1,000. Date, July 1, 1904, fotos f 
semi-annually at the office of the City Treasurer or at the 
Chase National Bank, New York City. Maturity, 10 years, 
an ntl to call after one year. Certified check for $2,000 ; ti 


re 
v Omahs Neb.—Bond Sale.—On June 1 the $170,¢ 000 44¢¢ 
p ott paving and sewer-renewal bonds described in V. 73, 
yes 514, were awarded to Farson, Leach & Co., Chicago, at 


poe Hacer PEN A su ; the Me ee :000 43¢¢ 20-year renewal 
bonds, described 514, were awarded to R. L. 
* ao New York. a 1oo28 Va.—Bond Offering.—P 
manc mac County, Va.— ‘ering.—Pro- 
will be received until 6 P. m., Jane 15, by William J. 
nty, Town Olerk, for $3,000 5s water-works-extension 
pabenitt, Act of ‘agislatare approved March 15, 
ination, $100. Ioterest, semi-annual. Maturity, 
+ ae en to call after 10 years, 
~ Grangevale fenest nara = Tomamente , Donate, Cal. 
Sewaty St erk recently sold an issue of 
$800 65 coupon bonds of this district to the People’s Sav- 
ba on Bank of Sacramento at 100°671. Bonds are dated June 
, . 


Grogen.—Loane Approved.—The State Land Board on 
ee 2 a Soeontions aggregating ¢ $27,459 from 9 
for loans from the school 
* Paducah, Ky.—Bond Sale.—On June 1 #i 200,000 4s 80- 
yeas oenane eee ovement bonds described in V. 78, p. 1979, 
awarded to the Western National Bank of Cincinnati 


at at 100°135 and interest. 
enh oy 4g bridge bonds decribed in V. 78, p. 


ed to Joe D. Everitt & Co., New York 
City, at 108 and interest. Following are the bids: 


qobe D. Everitt & Co, N. ¥....10800, | N. w. a Rar Pe TE | 

Peabedy, Mass.—Bond Offering.— will be re- 
ceived until 5 P. ot oe Elmer M. oor, Town Treas- | ? 
urer, for $40,000 4¢ 1-20-year (serial) water bonds, dated 
June 1, 1904. Denomination, $1,000. Interest, semi-annual. 
Legaitiy of ben ot ope poston. ee r . 


Pesmnocia, F Fia.—Bonde Not Sold,—The $750,000 4¢ 50-year | ing 


id-improvemént bonds offered on June 1 were not sold. 
V. 78, p. 1514, me description of 


Perth Amber. J.—Bonds Not Sold, —No bids were re- | $ 


ge A or Mae $155,000 4¢ water bonds described in 
‘Potrolea, Ont.—Debenture ering.—Proposals will be re- 
ceived intil 6 Pp, m., June 18, a sone MoHattie, ew Clerk, 








for $10,005 57 44¢¢ local-improyement debentures maturing 


sburg, N. ye —An Pooh Bros, 
City, at 102°376. Hons $100 to to Hii” 
904, Interest, Gal tet . 
Phealx, ‘Aris. Bond Sale,—On May 98 the $07 
_ 2 
road bonds described in ¥e 1928, were ped ol 
Rollins & Sons, Chicago, a' 066 and interest, 
are the bids : 


B. Godin een Phat wate an 
caved "ust 13) ay Jane 30,29 oak Wools, Villon Inge Oe, 
for the following 

$19,000 5$ coupon Main nip RN einaaanill 


4,000 6 coupon Railroad Street improvement bonds. Certified chock for —~ 


6,600 5% coupon Main Street tmprovement bonds. Certified check for $09 


10,000 6f soup08, Ohileothe Street improvement bonds. Certified cheok for 
17,000 6 sou goupon Chujoothe Btreet Improvement bonds. Certified check for 


All bonds. po © dated July 1, 1904, Denomination, $590, 
Interest semi-annually at the office of the V’ Treasurer, 
Maturity, one bond of each issue each six mon 
March 1, 1905. Ocrtified checks to be drawn he, beginning 
bank or trust company and made payable to the Village 
Treasurer. 

Radcliffe, lewa.—Bond LElection.—An election will be 
held June ¢ to vote on the question of issuing bonds to retire 
— ding water warrants. C. F. Myers is Town Re- 
corder. 

Richland County, Ohie.—Bond Sale.—On June 1 the $8,- 


7 % a bonds, described in V. 78, p. 1801, 
ra 1 


the Mansfield Savings Bank of 


$36 

Hock: port, Ohio.—Bond re 
ceived until’ 13 4. June ee Nichols, Village Clat 
(P. O. West Park}, for the $75,000 4s water-works bonds 
mentioned in V. 78, p. 1801. tren gona | gre Date, 
June 15, 1904. Interest, semi-ann' mee Fate pe me 
the first interest due an oral tomato on said bonds shall be 
15, 1905, and semi-ann reafter from = A 16, 
1905, at ‘the office of the People’s Savings & Loan 
tion, Cleveland, O.” Maturity as follows: $10,000 June 16, 
1914; $12,000 June 15, 1919; $15,000 Jane 15, eye $18,000 
June 15, 1939; $20,000 ‘June 1 1s. yee: py of the 
General Assembly passed April 29, Certifisd cheok for 
8¢ of oo of bid, payable ow D. D. Sixt, Village Treas 
urer, req 

Rock aTHiver, Ohie.—Bond whoa Erecels will be re 
ceived until 12 %., June 28, by R. W. Bassett, Village Clerk, 
for hy 4 5s Wooster Road improvement bonds, Denomins 

Date, April 1, 1904. Interest semi-annually at — 

the ws, tye od River Savings Bank. Maturity, $500 yearly on 
October 1 from 1905 to 1912, inclusive. snes ity, Section 
2685, Revised Statutes of Ohio. Certified won he $200, 
payable to the Village Treaeu for yey 

St. Al eee Sees ae y il on lemme of Ge 
4% 20-year improvement bon ated May 2, 1004, were 
awarded to F, OC, Smith of St. . ee at 101°85, Denomine- 
tions, six of $1,000 and two for $500. Interest, annual, 

Sandusky, Ohie.—Bond Offering.—P will be te 


ceived until 12m., June 97, by Alex. M. er, City Aud 


tor, for $5,500 4 6-year Columbus Avenue im 
bonds, Denomination, $590. Date, May 1, 1904, Interest 
semi-annually at the office of the City . Certified 


check for $1,000 required, 

Sauquoit Union Free School District No. 9 of the Towa 
of Paris, N. Y.—Sond Sale.—On 19 an issue of $11 
4% echool-buil bonds was ai to > Paciens & 


Co., New York City, at 10018. Denomination $590. 
June 1, 1904, “istoee May i and Nov. 1, Maturity, 


ed 25 warded, 
stated last week, to E. D. Shepard & Oo, Now York City: 
ee ge 


HD. 8h rd & Co., New York City........ tH 104 
BF & Co., New York......eccocees sane 108°189 
Vings Bank.......ssevescscees 100PB hens eeee ovagente 
"one ba were received for the three issues, 


pro 
aggregating $175,000, bid oe as a whole : 


i, W. Has & Naw York. 100038 Feri See Ue fez oe 
Kountie Bros. 


itt 
tee fev Eber 
Sharpsba Pa. aah | ager Election.— 
“aera ny Jane 7 to vote on the ett 
issuing $65,000 school- buildin 
Sterling Township, Limniteside County, Iil.—Bond Offer 








ved un P, M, June 

Fred R. dard” Te Town Clerk (P. O. Sterling) for $36,500 45 
bridge bonds, Denomination 1,000, except 

1,500. Interest, Jan. 1 and July 1 at the 

Bank of Sterling. Maturity, $2,000 yearly from 1907 
1924, inclusive, except in the year 1920, when $2,500 will ms 
ture. Bonds will be delivered to hasers from time t0 
time as the work progresses. Certified check for 5¢ of the 
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Saad bid to James P, Overholser, Town Sa of 
amount of ba hae ort the first issue of bonds put cu by 4100 each and ten bonds of eine.” Dain, May 1, 100 ae 
Seoes. est, sem!-annual, 4 ’ 
to be paid by purchaser. 
gwissvale (Borough), Pa.—Bond Ofering.—Proposals will | ‘ye aid My 
pe received until June 80 by Robert H, Reno, Chairman of | year (ecrisi) paving bouts Gee eed ae ae as note 
Finance Committee, for $15,000 4¢ sewer and $35,000 4¢ | awarded to Geo. Mm Hahn, New York City, at 100-16 Sill te in- 


street-improvem ent bonds. Interest will be payable eemi- 
annually. Purchaser will pay taxes, if any, on these bonds, 
Bonded debt of borough, including these issues, will be 
$116,000. Tax valuation, $4,859,805, 

The official notice of this bond offering will be found among 
or stongaege prriars in this Department. 


seen eeeeeeeeeeee sons 


200 44: 


terest, Following are — om 
George M. Hahn, New York.. 


x 


i 


+ Oe eeePerceeroerereeserees 


os Wert County, Ohio.—Bond Sale.—On May 14 the $6, 
nny Bahgs 


Free Turnpike No, 85” 


ded to the People’s Bank of Van woe at par. 
se, N. ¥ ering.— Proposals will be re- | *4ar 
eft x Juno ty H las Cy Orson, | proms wil be oie oat 2, Jean 1 op O°, 
for $272,000 4¢ 1- 20 year (serial) fan ding bonds. Denomina- age ty Anditor, for $9,200 ditch b i 


tions, $2,500 and $1,200. Date, June 1, 1904, Interest, semi- 
oe ty at the United States Mo age & Trust Co., New 
York City, and the said company will certify as to the genu- 
ineness of the issue. Bonds are to be registered at the office 
of the City Comptroller. 
Tempe, Ariz.—Bonds Voted.—On April 80 this town, by a 


bonds, July 1, 


1904, 

Warren Independent Sobeel District No. 2, M 
County, Minn.—Bond Offeri 
until 1 P, M., June 20, by Johe P. Mattson, Clerk Board of 
Education, for $10,000 15-year school-house bonds at not ex- 
ceeding 5¢ interest. Bonds will be issued in denominations 


arshall 
g.— Proposals will be received 


yote of 56 for to 10 against, authorized the issuance of the “i 
44,000 Tonto Road bonds mentioned in V. 78, p. 1286, a Behe: pele dy pd "Debt aes ere 
under caption of ‘‘Phoonix, Tempe and Mesa, Ari cluding this issue, $12 A a aantion, $590, 169, 
Terminal School District, Los Angeles "County, Cal.— Washiz on (Pa) School District.—Bond Sale.—On May 
Bonds Voted.—This district on May 17 voted unanimously to | 31 the g1 echool-building bonds described in V. 78, 


issue $5,000 school-building bonds, 

Tokna School District No. 7, Dawson County, Mont.— 
Bond Offering.—Proposals will be received unti "8S P.M. - 
Jone 15 (not June 5, as some of the papers have had it), by 
A A, Frederickson, Clerk, for $1,000 6% coupon school- 


p. 1981, came ag 8 to the Munici 
curities Co, of Pittsburgh and N. 
beg City, at their joint bid of 110°88, 


1 & Corporation Se- 
Co.,, New 


Following are the 





ok Ades Munioipal RCo \ fee. Co. ant oss Dentpon, Fr Erion &Co., Claveland,, (34a7 
ria, One.—Pond, Reston, Fropned tow oerd of | Haver Sore: i ts 
di that a proposition to issue $500,000 pure-water bonds be Watertewn, Mass.—Temporary Loan.—This town on May 
submitted to a yote of the people. 81 awarded to Geo. Mixter of Boston, at 8 30¢ discount and 


Troy, Ohio.—Bond Offering.—Proposals will be received 
until $M., June 25, b bas, ¥. Rannells, City Auditor, for 
$4,000 4¢ debt-e ion bonds, Autbority, Section 2701, 





tide were received : 


= 50 ag omen & loan of $25,000 in ers of.the collec- 
taxes, Loan matures Sept. 16, 1904. The following 














NEW LOANS. 


NEW LOANS. 





SALE OF MUNICIPAL BONDS 


FOR THE LINE OF THE 


Cincinnati Southern Railway. 


SEALED PROPOSALS will be received at the office of the Board of Trustees of the Cincinnati 
Southern Rallway until 12 o’clock noon of MONDAY, THE 20th DAY OF JUNH, 1904, for the purchase of 
80 coupon bonds, each of the face value of $1,000, bearing 834 per cent interest, issued by the Board of 
Trustees of the Cincinnati Southern Railway. 

‘These bonds are issued in accordance with and under the provisions of an Act of the General Assembly 
of the State of Ohio, passed April 28, 1898, (93 O. L., 687) entitled “An Act supplementary to an Act 
scene to cities of the first class baving a population exceeding one hundred and fifty thousand inhab- 

itants, passed May 4, 1869,” (66 O. L., 80) and the resolution of the Board of Trustees of the Cincinnati 
Southern Railway passed the 16th day of May, 1904. 

The said bonds being one of a series of $5C0,000 each, issued, or to be issued, each year. for a period of 
five (5) years, under the corporate seal of said city, for money borrowed therecn in the aggregate not to 
exceed 000, authorized by the above Act to be borrowed by said Board of Trustees asa fund for 

‘facilities and permanent betterments for the line of railway of the Cincinnati Southern Railway 
~sline of railway owned by the said City of Cincinnati and extending from said city to the City of Chat 
tanooga, in the State of Ternessee—and each bond is equally secured by a pledge of the faith of the said 
City of ati, and a tax in addition to all other taxes for municipal purposes which shall be annually 
levied by the Council or Board of Legislation of said city on the real and property returned 
the grand levy sufficient to pay the interest and provide a sinking fund for their final eye 

Trustees have heretofore issued a manuscript bond to the amount of Aor date July 1, 1902, 
July 1, 1965, and redeematie July 1, 1! under sath ority conferred b: da ye of April 23, 1898; 
on the Trustees niki cinnati, Ohio, under the laws of 


amount of one thousand ($1,000) dollars 
a ie Bre jo daly ue bet 4 redeemable July Ist, 1048, under authority 

1828, pan wi Toh bonds on being advertised for sale under the statute in 

maie ide provided were sold as 


ent 
be igaued der d date of ‘July i, 1904, and are parable on the first Gay: $f July, 1966, 
k in New York ‘City. with interest thereon at the of Big per 
per a _ payable semi-annually on the oo days ‘s of January and Julyin each vane . 
on arrendor. ae 4 severally mature, of the pera coupons attached reto; payable 
1 wful meets Or th the United tes. id bor 


the 
Da, elpa ds are He og able r the 
option of the City of ¢ Cincinnati on ‘the ar fay of 2 f July, A. D. i as at Sony time therea: nm pay- 
the mt id bonds areto be si y the President ato? ti the Board 
1s railway. and af attested by the Auditor of the City of Cincinnati ane 
his Office and atso to be recorded the of the Sinking Fund of said 
check pe yg CA a hal bank for the amount of 8 per cent of the ‘amount bid, ; parable vo 
Board of e Cmneinnati Soutbern Railway, must accompany each 
inure to the benefit of the a4 upon the failure of the bidder to comply with the provisions of 
tote the bonds at the amo’ bid. 
53 elrere than par and porreed interest to the day of eeliverr of the bonds will be accepted; the 
avered bo the buyer at the Third ne a bank in the City of Cincinnati on any business 
Ist day of July and the 6th cag of 
Ey enclose their bids in seale envelopes ana pS Copoett thes the same Late 9 the Pegretasy of the 
e Cin ati Soutbern lway at t e Trustees of the Cincinnati 
seas Building, northeast corner XE and Vine } uy Gineingatt ‘Ohio. on or 
aay > June, 1904, at 12 0 bon M. whe such aselee envelopes must have indorsed thereo 
—~ = the bid and the name and address of e bidder. 
bids — state the number of bonds bid f 
nercgenen on Monday, the 20th day of 50: une, 1904, at 12 o’clock M, in the presence of the 
ee office of the of Trustees of the Cine‘nnat! Southern Railway. 
ust use the printed forms furnished . A. — Secretary of the Board of Trustees of the 
‘southern Railway, as none others will be receiv 


@ Board of Trustees of x Cincinnat) Southern allway reserves the ae to reject any or all bids. 
By direction of the Board of Trustees of the Cincinnati Southern Rallw: vn pete 
Presiden 


JO R. 
STANLEY FERGUSON. Secretary. 


MacDonald, MoOoy & Oo., | Blodget, Merritt & Co., 


MUNICIPAL AND CORPORATION pees rcaRt 
16 Concress Street, Beston. 
BONDS. 








Borough of Swissvale, Pa., 
$15,000 Sewer Bonds. 


$35,000 Street Improvement Bonds, 


The Finance Committee of the Borough of Swiss- 
vale, Pennsylvania, will angen ly — bids up to 
and including JUNE 80TH, 1904, for the sale of 
Fifteen Thousand ($15,000) Sewer a and also 
for the sale of Thirty-five Thousand ($36,000) Street 
Improvement Bonds. Bidders may bid for both or 
for either bonds. These bonds are authorised 4 
law as follows: the Sewer Bonds by proceedings in 
the Quarter Sessions Court of Allegheny County, 

Ivania, bonded indebtedness No. 9, December 
Sessions 1901, and the Street Improvement Bonds, 
same court, etc., at No. 10 March Sessions 1908. Both 
bonds bear interest at the rate of four (4) per cent 
per annum, payable and calculated in semi-annual 
coupons, bonds maturing at the ususl times and 
years—purchasers to pay taxes, if any, on the bonds, 
The total issued bonded indebtedness, including the 
above proposed bonds, will be $116,0' 0, or 2°8868 per 
centum of the present taxable valuation of perty 
in the Borough of Swissvale, which is $4,869,805. The 
old valuation at time of authorization of the above 
bonds was $2,877,815. 

No bid for less than par can be received. Bids to 
be marked “ Proposals for Bonds” and addressed to 
Robt. B. Reno, Chairman Pinance Committee, Swiss- 


vale, Pa. 
ROBERT BE. RENO, 
irman Finance Committee. 
JAS, G. HAYS, Borough Solicitor, 
432 Diamond Street, Pittsburgh, Pa. 





$36,000 


Borough of Haddonfield, N.J. 
SEWER BONDS. 


Sealed proposals will be received by the Council of 
the Borough of Haddonfield, Camden County, New 
Jersey, up to eight o’clock, SATURAY EVENING, 
JUNB 18, for the purchase of $86,000 of Sewer Bonds 
bearing interest at four per cent. 

There will be 36 coupon bonds, with the privilege 
of registration, of the denomination of $1,000, pay- 
able one each year from July 1, 1904, up to thirty 
years, when the remainder will be paid. 

Parties desiring to bid for said bonds will be re- 
quired to deposit with the Borough Clerk a certified 
check for $1,000, payable to Charles B. Magill, Bor- 
ough Treasurer, as a guaranty of good faith, and 
no bids will be received at lessthan par. The Bor- 
ough reserves the right to reject any and all bids. 
Particulars of the loan may be obtained by address- 











36 NASSAU STREET, NEW YORK. 
17t La Salle Street, Chicago, | STATE, CITY & RAILROAD BONDS. 


ing ALLEN CLYMER, 
Borough Clerk. 
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~ Biiot National Ban! 


“May 11 this district, by a majori 


Geo, Mixter ($1 50 


equtumn) see $908 #04 | Biaxe Blake Bros. & neg, & Oo., 


Boston 8°45% 
Tolman & Tupper, Bost.. 3°54% 
Watertown, N 1 1. Bond aale—On May 28 the $60,000 4¢ 
Ho gpa public-improvement bonds described in V. 78, p. 
. te ag awarded to E. D. Shepard & OCo., New York City, 
a 9 
Waxahachie, Texas.—Description of Bonds.—The $5,000 
refunding and the $25,000 water-works bonds recently sold, 
as stated last week, to N. W. Harris & Co., Chicago, at 104'27 
are in denomination of $500, dated May 1, 1904, Interest, 
semi-annual, Maturity, refunding — 80 years and water 
bonds 40 years, both issues being subject to call after 10 
years,’ The sale was made on May 20. Both issues were 


‘registered by the State Comptroller on May 24 


est Mansfield, Ohio.—Bond Sale.—This village on May 
97 awarded an issue of $11,000 nat i Aa bonds to 
the New First National Bank of Columbus at 1 

West New York (N. J.) School District. Bond Offering. — 
Proposals will be received until 8 Pp. m., June 15, by Frank 
Winkler, Clerk, for $50,000 5% coupon school bonds, De- 
nomination, $1, 600, Interest Jan, 1 and July 1. Maturity, 
8. ,000 yearly on Jan. 1 from 1906 to 1930, inclusive. Certi- 

ed check for $1,000, payable to the Board of Education of 
West New York, required. 

West Point (Neb.) School District.— Bonds Voted.—On 
of 151 votes, authorized 
the issuance of $8,000 school-building bonds. 

Wheatland, Cal.—Bonds Voted,—On March 29 this town 
voted to issue $20,000 5¢ coupon gold water-works bonds. 
Denomination, $500. Interest semi-annually at office of the 
Town Treasurer. Maturity, $500 yearly on July 1 from 
1905 to 1944, inclusive. ——* Act of State Legislature 
which became a law Feb. 25, 190 

White County (P. 0. Montteelio) Ind,— Bonds Not £old,— 
We are advised that the $44,088 835 (four issues) of 6% ditch 
bonds offered on May 18 were not sold, but that a deal is 
now pending looking to the disposal of these bonds. See V. 
78, i 1926, for description of securities, 

innebago County, lowa.—Bond Bids.—The following 
bids were received on April 80 for the $20,000 4% poor-house 
bonds awarded, .as stated several weeks ago, to Geo, M. 


Geo. M, Bechtel & Co., Davenport, ¢ 
MacDonald. MeCoy & Go. Chicag o, $90,500 tors rags bonds: 
. Thompson, City. + $90.80 fo r 5% pon: 


.266 fo for 4 pt Donde 
Fuller, Parsons & Suga er, Cleveland, $20,204 yo for 4548 bonds, 
Joha my Ge. = Chea ~ 0, $20.19 fo OF As ° ft 
$easongo aye: ne nna ‘or on. 
Squire & Annis, Coutell B luffs, 920 118 to rae bon w 
U. M. Stoddard & Co. Minneapoll s, 920,000 for 4% bonds. 
N. W. Harris & Co., Chicag 0, $20,000 for 4% bonds. 





* And accrued interest. AY And furnish blank bonds. ¢ Accru 
blank bonds free of charg: ee 


All bids were ne on bonds dated April 1, 194 


that of N, W. Harris & Co., which was for boaters 


May 1, 1904, 


Woodsfield, Ohie.—Bond Sale.—On May 81 the #14491 


6g stre et-improvement bonds deacribed in V. 18. p. 2 
awarded to Weil, Roth & Co., Cincinnati, for $914 p 
and accrued interest. Following are the bids : 


1 
Ww. J. Hayes & 0 a Cleveland. 82000! Monroe 

RBeasongood st r, Cincin.... 786 95 | New lst Nae Bx.. Cotum 
P. 8. os. Brians nein. : 725 00 | First Nat. vent, Be 
Lamprecht Brea. Co. Cleve..... 705 66 | 8. A. Kean, Chi 





ed to Estabrook & Co. of Boston $150,000 4¢ 25-year 
and $100.000 4¢ 20 year sewer coupon bonds at 109.58 6 
terest. Denomination, $1,000. Date, June 1, 1904, 
semi-annual. 

Wooster, Ohio.—Bond Offering.— Proposals will 
ceived until 12 M., June 11, by jhe B. Minier, Ci 
tor, for $60,000 4g coupon refunding bonds, D 


$1.000. Date, Juiy 15, 1904. Interest, semi. al ; 


office of the sinking fund trustees. Maturity, $6, 


and $6,000 yearly from 1916 to 1924, inclusive, Corti 


— a 5¢ of bonds bid for, payable ‘to the City 
required. 
ork Township, Van Wert County, Ohio.—Bond 
On May 81 the $30,000 41¢2 ‘West York Road District" h 
described in V,'78, p. 1927, were awarded to Se 
ak Cincinnati, at 102588 and interest, Follo 
e bids: 


Goneonnoed & Mayer, on. .830,776 40 | Spitzer & Co., Toledo. 
Co., 30,711 00 Prov. Sav. B’k & Tr. Co., Cin, & 
P. 8. Brings & Co., Cincin... 


Well, Roth & Co., Cineinnats.- $o1e 00 W. B. Todd & Co., Cineinns rem 
k. Woodsfield. 


Woonsocket, R. L—Bond Sale.—On June 2 this city am 


: good & 


Bechtel & Co., at par, accrued interest and blank bonds : 





& ‘i. 00 
Lamprecht Bros. Co.. Cleve.. 30,635 00 | Weil, Roth &Co.. Cincinnati. 








INVESTMENTS. 


INVESTMENTS. 


INVESTMENTS. | 





Rudolph Kleybolte& Co. 


BANKERS, 


DEALERS IN 


MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 


1 NASSAU STREET, NEW YORK.’ 
interest Paid on Daily and Time Deposits. 





Perry, Coffin & Burr, 


INVESTMENT BONDS 


60 State Street, 
BOSTON. 





T. B. POTTER, 


MUNICIPAL and 
corporATion BONDS, 


172 Washington Street, 


CHICAGO, -+«- - -« 
LIST ON APPLICATION. 


F.R. FULTON & CO., 


Municipal Bonds, 
171 LA SALLE STREET, 
CHICACO. 
Established 1885. 

H. C. Speer & Company 
159 La Salle St., Chicago. 


CITY, COUNTY BONDS. 


AND TOWNSHIP 


ILLS. 

















NEW YORK CITY 
34% GOLD 


TAX-EXEMPT BONDS. 


T.W.STEPHENS &CO., 
2 Wall Street, New York. 





PARSON. LEACH & O00. 


Public Securities, 


KNEW YORK. BOSTOR 


PHILADELPHIA. 


CHICAGO. 





R. L. DAY & CO., 
BANKERS, 


40 Water Street, 
BOSTON. 


8 Nassau Street, 
NEW YORK. 


MEMBERS 
NEW YORK AND BOSTON 
STOCK EXCHANGES. 


STATE, MUNICIPAL AND HIGH GRADE 
RAILROAD SECURITIES. 





MUNICIPAL BONDS. 
E. C. STANWOOD & Co. 


BANKERS, 
95 Milk Street, 
BOSTON. 





BOND DEPARTMENT, 


Chicago, Illinois. 


Offers Railroad, Municipal and 
poration Bonds, conservatively is 
yielding investors 4% to 5444. 


Printed lists and prices 
application, 


MUNICIPAL 


AKD 


Public Service Co: 
BONDS. 


E.H. ROLLINS & SO 
BOSTON. 








INVESTMENT BO 


SEND FOR LIST. 
OENISON, PRIOR ES 


CLEVELAND. 


BONDS ae 
ae 
in ee 
{not ae phe yy tA Ve 
type. Send for samples and 
100 Certificates $3 to $25. Seal Press $1 50. @ 


Albert B. King & Cow : 
Engravers vers and Lathographers, 
105 William Street New 


Financial Reviews 
ANNUAL. £ 
1904 Issue. Price, $2.00. : 


WILLIAM B. DANA COMPANY, 
76% PINE STREET, NEW YORK. 
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